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Aim to have a Portfolio 


Suited for all Market Conditions 





International Equity Gold 


Debt Domestic Equity 


Past performance may or may not be sustained in future and the same may not necessarily 
provide the basis for comparison with other investment. 

Source: Bloomberg. 



Nippon India Multi Asset Fund 

(An open ended scheme investing in Equity, Debt and Exchange Traded Commodity Derivatives and Gold ETF) 


A Multi Asset Fund which invests in a combination of Equity, Debt, International Equity and 
Gold ETF/ Exchange Traded Commodity Derivatives (ETCD) and other ETCDs as permitted by 
SEBI from time to time. These asset classes are weakly/ negatively co-related and tend to 
perform at different periods of time. Aim to benefit from portfolio diversification. 

* Gold Futures prices from MCX. 

The scheme will invest in Gold ETF/ETCD/Sovereign Gold Bonds. Investors are requested to note that investment into physical Gold 

is neither envisaged nor is part of the core investment strategy in the scheme 


7 Aug, 2020 


21 Aug, 2020 


Contact your financial advisor I Visit www.nipponindiamf.com 


This product is suitable for investors who are seeking* 

• Long term capital growth 

• Investment in equity and equity related securities, debt & money market instruments and Exchange 
Traded Commodity Derivatives and Gold ETF 

investors should consult their financial advisors if in doubt about whether the product is suitable for them. 



Investors understand that their principal will be at Moderately High risk 


Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 
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TV MOHANDAS PAI & S KRISHNAN 

India must sort out 
tax issues to avoid 
becoming a digital colony 

AHMEDABAD, FRIDAY, AUGUST 7, 2020 


EDITORIAL 


ECONOMY, P2 

GLOBAL MARKETS FORUM 


RBI's loan recast 

scheme good as only 
those hit by Covid-19 
are entitled to it 


India should focus 
on protecting 
economy, says Rajan 



INTERNATIONAL, P8 

COVID PANDEMIC 


Donald Trump says 
vaccine possible 
before Nov 3 
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■ IN THE NEWS RESULTS 


MONETARY POLICY 


BCCI, Vivo India 
call offIPL 2020 
partnership 

THE BCCI on Thursday offic¬ 
ially announced the withdr¬ 
awal of Vivo India from the 
title sponsorship of the 13th 
edition ofthe Indian Premier 
League (IPL), scheduled to 
start from September 19 in 
the UAE, reports fe Bureau 
in New Delhi 

House panel 
on labour to 
meet today 

THE PARLIAMENTARY 
Standing Committee on 
Labour will meet officials of 
four ministries on Friday over 
the progress made and 
understand the roadmap of 
schemes earmarked for 
returnee migrants, as part of 
the government's economic 
package to mitigate the 
Covid impact, reports fe 
Bureau in New Delhi. 

Nirav Modi 
further remanded 
in custody 

DIAMOND MERCHANT Nirav 
Modi, fighting extradition to 
India, was on Thursday 
further remanded in 
custody until August 27 
after he appeared at a 
regular remand hearing 
before a UK court. 


AGR takes Voda-ldea 
losses to ?25,467 cr 


Telcos: Key performance indicators 
comparison (Q1FY21) 

Vodafone Idea a Reliance Jio a Bharti Airtel 


Jsag^uer sub (MB) 


13,124 

12,100 

16,655 



1,42,00,000 


Usage per sub (mins) 


678 
756 


994 


Volume (million mins) 

5,78,548 



8,89,440 

,20,246 


ended arpu (?) 


114 



Vodafone Idea 
Q4FY20 financials 


Q4FY20 Q1FY21 
% change 

Revenue (? cr) 

n. 754 .0 7 

10,659 


■ 




Ebitda (? cr) 

4 ' 380 4,098 -6.4 

MM 

DM 

Ebitda margins (%) 

37.3 38.4 

bps 

Net profit/-net loss 

(? cr) 

-11,643 NA 

-25,467 


Performance slips, 
ARPUs down 6% 
but provisioning 
for AGR is what 
makes losses spiral 


FE BUREAU 

Mumbai, August 6 


VODAFONE IDEA ON Thurs¬ 
day once again posted one of 
its biggest losses during the 
April-JunequarteratT25,467 
crore, largely weighed down 
by its adjusted gross revenue 
dues. The losses were much 
wider than ?11,643.50 crore 
the company had incurred 
during the preceding quarter 
and much higher than 
Bloomberg consensus esti¬ 
mate of T5,545.93 crore. 

During the quarter the 
company provisioned 
T19,440 crore towards its 
AGR dues and once again 
stated that its ability to con¬ 
tinue as going concern is 
essentially dependent on a 
positive outcome with regard 
to the timeframe for the pay¬ 
ment of AGR dues to be made 
in installments and successful 
negotiations with lenders. The 


company said that its net 
worth has turned negative.As 
reported earlier, the Supreme 
Court has reserved its order on 
the firm’s plea to be allowed to 
pay in installments, ideally 
spread over 20 years but not 
lesser than 15 years. Total 
dues of Vodafone Id-ea is 
T5 8,2 5 0 crore and so far it has 


paid closed to T8,000 crore. 

Provisioning for AGR 
apart, operationally also the 
company's performance was 
weak during the quarter with 
revenues at f 10,659.30 crore 
sequentially declining by 
9.3%. 

Continued on Page 2 


Covid-hit loans can be recast: RBI 


Allowed only for 
borrowers who are 
financially stressed 
due to Covid-19 


ANKURMISHRA 

Mumbai, August 6 


IN A MOVE that will bring relief 
to banks and borrowers, the 
Reserve Bank of India (RBI) has 
allowed lenders to restructure 
loans that are stressed purely 
on account of the pandemic. 
“The resolution under this 
facility is provided only to the 
borrowers having stress on 
account of Covid-19,” RBI gov¬ 
ernor Shaktikanta Das said on 
Thursday. 

The rules allow lenders to 
extend the tenure of the 
loans, sanction additional 
credit and also provide a 
moratorium of up to two 
years. The RBI will also permit 
conversion of debt into secu¬ 
rities. Loans to both compa¬ 
nies and individuals can be 
recast, the central bank said 
while tweaking the rules to 
enable more MSMEs to take 
advantage of an existing 
restructuring scheme. 

To be eligible, a customer 
should have had no more 
than 30 days of dues as on 
March 1. While banks can 
classify these recast expo¬ 
sures as standard assets, they 
need to make a capital provi¬ 
sion of 10%; any bank that 



■ One-time loan recast for 
only Covid-hit assets 

■ Eligible firms should not 
have dues for more than 
30 days as on March 1 

■ Banks must make 
capital provision of 10% 

■ Resolution plan to be 
invoked by December 31, 
2020 

■ To be implemented 
within 6 months 

■ Lenders to sign ICA 
within 30 days of invoking 
resolution 

■ KVKamath-led panel to 
set some rules 

■ Panel to vet resolution of 
more than Rs 1,500 cr debt 


does not sign the inter-credi¬ 
tor agreement must provide 
20%. Lenders must invoke a 
resolution plan by December 
31 and implement it within 
180 days from the date it is 
invoked. 


Continued on Page 2 


Repo rate left unchanged at 


4%, scope for a 

BHAVIK NAIR 

Mumbai, August 6 


THE MONETARY POLICY 

Committee (MPC) on Thursday 
left the key repo rate unchanged 
at 4% while retaining its 
accommodative stance. 
Reserve Bank of India governor 
Shaktikanta Das said while 
inflation had been elevated in 
recent months, there would be 
scope for a rate cut once there is 
a durable reduction in inflation. 

Most economists believe, 
the rise in prices will taper off 
in the second half of the year 
and consequently there would 
be room for another 40-50 
basis points cut in the current 
cycle with at least 25 bps pos¬ 
sible in 2020. Pranjul Bhan- 
dari, chief economist at HSBC 
India, said what may have 
tilted the MPC’s decision 
towards a pause is the 250 bps 
repo rate cut since early-2019, 
which is still working its way 
through the system and the 
fact that financial conditions 
have eased considerably across 
the money, corporate bond and 
g-sec markets.“Some rate cuts 
should be preserved for when 
they will have the maximum 
impact within the financial 
system,” Bhandari said. 

Governor Das said the 
cumulative 250 bps cut in the 
policy rate since 2019had seen 


rate cut later 

10-yr bond yield (%) 



at 4% 

■ Stance remains 
accommodative 

■ No liquidity measures 
announced 

■ MPC says room for more 
cuts when inflation eases 

■ Bond yields rise 4 bps to 
5.81% 


loan rates trending down, par¬ 
ticularly since the pandemic. 
The spreads on AAA corporate 
bonds, Das pointed out, has 
contracted by about 225 bps 
between March 2 6 and July 31. 

Bonds sold off on Thursday 
with the benchmarkyield clos¬ 
ing 4 basis points higher at 
5.81%, with the markets 
slightly disappointed no fresh 
liquidity measures, to absorb 
forthcoming supply of bonds, 
were announced. 


Continued on Page 2 


Special Features 



'Jewellery players 
are not expecting 
growth this year* 


Tanishq's Ajoy Chawla 
on what's in store for 
the jewellery industry, 
the company's 
upcoming affordable 
range, and ramping 
up efforts to boost 
online sales 
■ BrandWagon, P9 



Gold jewellery to now fetch 90% of its value as bank loans 


SHRITAMA BOSE 
Mumbai, August 6 


BANKS CAN NOW lend 90% 
of the value of borrower’s gold 
jewellery, up from 75% ear¬ 
lier, after the RBI on Thursday 
increased the maximum per¬ 


missible loan-to-value (LTV) 
ratio for gold loans. 

The new LTV ratio, applica¬ 
ble till March 31, 202, may 
give banks a short-term edge 
over non-bank competitors 
who need to play by the old 
norms. However, gold loan 


NBFCs have thrived because 
of their reach and servicing 
capabilities. 

Given gold prices are at 
record highs and soaring, 
however, the risks of loaning a 
bigger share of the value of the 
jewellery are higher. 


The RBI’s move is aimed at 
increasing the flow of credit to 
households at a time when 
banks have turned risk averse. 
Experts say gold loans are 
simple products with loans 
being disbursed in a short 
time and across the counter. 


Mutual funds: 
Choose direct 
plans over 
regular plans 

Regular plans have a 
higher expense ratio 
due to com-mission 
paid to brokers. A 
difference of 1% in 
expense ratio seems 
low but makes a big 
difference in portfolio 
value over the long term 
■ Personal Finance, P9 


BALANCED TRADE 

Goyal wants FTA to be tweaked 
to lower trade deficit with Japan 


Just as we have pressure from 
some countries to reduce our 
surplus with them, we would 
also like to work with Japan to 
balance Indo-Japanese trade 

— PIYUSH GOYAL 

COMMERCE AND INDUSTRY MINISTER 


FE BUREAU 

New Delhi, August 6 

INDIA ON THURSDAY pitched 
for greater Japanese invest¬ 
ments but at the same time 
called upon Tokyo to reduce its 
huge trade surplus of about $8 
billion with New Delhi and 
move towards “balanced trade”, 
hinting possibly at the need to 
review an existing free trade 
agreement (FTA) between the 
two sides. This is in tune with 
New Delhi’s new policy thrust 
on reducing the sticky and 


yawning trade deficits with 
some of its trading partners, 
most notably China. 

Commerce and industry 
minister Piyush Goyal 


addressed a virtual seminar for 
Japanese companies looking to 
invest in India. 

Continued on Page 2 



• JUNE QUARTER 

Adani Power 
loss widens 
to ?682 cr 

PRESS TRUST OF INDIA 

New Delhi, August 6 


GST 

Notices to firms 
declaring lower 
sales to avoid tax 


ADANI POWER ON Thursday 
said its consolidated net loss 
widened to T682.46 crore in 
the June quarter, mainly due to 
lower revenues on account of 
low power demand during the 
lockdown. 

The company had posted a 
net loss of T263.39 crore for 
the same period last year. The 
total income of the company in 
the quarter declined to 
T5,356.19 crore, from 
T8,014.50 crore in the year- 
ago period, Adani Power said in 
a BSE filing. The company’s 
consolidated net loss was 
T2,274.77 crore for 2019-20, 
while total income stood at 
T2 7,841.81 crore in the fiscal. 
Average plant load factor (PLF 
or capacity utilisation) 
achieved during the first quar¬ 
ter of FY21 was 51%, as com¬ 
pared to 78% in Q1FY20. 

Continued on Page 2 


SUMITJHA 

New Delhi, August 6 


BUSIN ESSES USED TO under¬ 
report their turnovers and 
investment sizes, sometimes 
floating new companies and 
carving out part businesses to 
them, in order to continue to 
enjoy assorted benefits meant 
for MSMEs. This has resulted 
in the government enlarging 
the definition of such firms, a 
move that is also in sync 
with the intent to encourage 
start-ups and other employ¬ 
ment-intensive units to 
scale up. 

Now, a similar trend is 
under way among goods and 
services tax (GST) assesses.The 
GST administration has found 
that many businesses with 
annual turnover above T5 
crore wrongfully declare 
themselves to be below that 
threshold in order to avail 


No small matter 

■ GST administration has 
found that many 
businesses with annual 
turnover above ?5 crore 
wrongfully declare lower 
turnovers to avail 
compliance relief 

■ It has sent notices to 
many firms, saying their 
compliance deadlines 
would be reassessed 

■ For units with turnover 
less than ?5 crore, last 
date for filing monthly 
return for March, April and 
May was relaxed; also 
they are exempt from 
interest, late fee, penalty 


themselves of several compli¬ 
ance-related relaxations. 

Continued on Page 2 
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POLICY VIOLATION | 


Lowest solar tariff discovered 
during NTPC auction 



THE LATEST reverse auction for 1,170 MW of 
solar capacity, conducted by state-run NTPC, 
has discovered a tariff of ?2.43 per unit, reports 
Anupam Chatterjee in New Delhi. This is the 
second lowest tariff for solar power till date and comes on 
the heels ofthe record low bid of ?2.36/unit received in the 
auction for 2,000 MW of solar capacity held on June 30. 
According to sources, 02 Power — jointly backed by 
Sweden's EQJ Infrastructure and Singapore-based Temasek 
— quoted the lowest tariff for building a A00-MW solar 
project. Azure Power and Tata Power matched the lowest 
tariff, and have been awarded 300 MW and 370 MW 
respectively. The Indian arm of Canada-based Amp Energy 
Green bid ?2.44/unit for 100 MW capacity. PAGE 2 


Twitter, FB block Trump video, citing Covid misinformation 


KURT WAGNER & 

SARAH FRIER 

San Francisco, August 6 

TWITTER AND FACEBOOK 

blocked a video shared by 
accounts linked to US Presi¬ 
dent Donald Trump for violat¬ 
ing their policies on coron- 
avirus misinformation. 

The Trump re-election 
campaign’s Twitter account, 
@TeamTrump, was briefly 
banned from sending new 
tweets after it posted a clip of 


an interview Trump did 
Wednesday with Fox News in 
which he said children were 
“virtually immune” from the 
Covid-19 coronavirus. “(Chil¬ 
dren) don’t have a problem, 
they just don’t have a prob¬ 
lem,” Trump said in the video 
as part of an argument for why 
schools should reopen. “It 
doesn’t have an impact on 
them. I’ve watched some doc¬ 
tors say they’re totally 
immune.” 

Trump posted the same 



ILLUSTRATION: ROHNITPHORE 


video to his account on Face- 
book, which removed the clip 
shortly before Twitter froze 
the campaign’s account. Both 
social-media companies have 
policies that forbid sharing 
misleading information about 
the coronavirus that could 
cause people harm. 

The Washington Post ini¬ 
tially reported that Twitter had 
barred Trump from posting to 
his personal account, but later 
corrected its story to say thatthe 
temporary ban had only 


impacted the @TeamTrump 
campaign account. 

The @TeamTrump 

account resumed posting 
Wednesday evening after the 
video appeared to have been 
taken down. “The original 
Tweet from @TeamTrump is 
in violation of the Twitter 
Rules on COVID-19 misinfor¬ 
mation, and we’ve required 
removal,” according to a post 
from Twitter spokesman Nick 
Pacilio. 

BLOOMBERG 


• DATA SECURITY 

Pompeo 
urges cutting 
ties with 
China tech 
firms, apps 

NICKWADHAMS 
Washington, August 6 


US SECRETARY OF state 
Michael Pompeo urged Amer¬ 
ican companies to bar Chinese 
applications from their app 
stores, signalling that US 
efforts to banish Chinese 
technology from US comput¬ 
ers and smartphones will 
extend well beyond the push 
to force a sale or shutdown of 
TikTok. 

Pompeo said Wednesday 
that“untrusted Chinese apps” 
like TikTok and WeChat pose 
“significant threats to the per¬ 
sonal data of American citi¬ 
zens” and are potential tools 
for Chinese content and cen¬ 
sorship. He also called for 
companies to refuse to make 
their apps available for 
phones made by Huawei Tech¬ 
nologies Corp and for ending 
the use of Chinese cloud 
providers such as Tencent 
Holding, Alibaba Group Hold¬ 
ing and Baidu for sensitive 
American data. 

“We don’t want companies 
to be complicit in Huawei’s 
human rights abuses or the 
CCP’s surveillance apparatus,” 
he said in reference to the Chi¬ 
nese Communist Party. 

The “Clean Network” guid¬ 
ance Pompeo announced 
stopped short of an ultima¬ 
tum and isn’t binding, but it 
represents an escalation in 
President Donald Trump’s 
efforts to limit the spread of 
Chinese technology that US 
officials say imperils Ameri¬ 
cans’private information and 
national security. 

BLOOMBERG 
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SLIDE SHOW 


Municipal workers clear debris from Pedder Road, after a landslide due to heavy 
rainfall in Mumbai, on Thursday 
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Q FARM-FRIENDLY 

Ravi Shankar Prasad @rsprasad 

The (g)narendramodi govt approved an amendment 
to the Essential Commodities Act thus paving way 
for One Nation, One Market for our farmers. Now 
farmers can sell their produce anywhere at 
competitive prices. #AatmaNirbharBharat 


Quick • SOLAR AUCTION 

Vl P W Second lowest tariff of 

?2.43 a unit discovered 


New NEP: PM to 
deliver inaugural 
address today 

PRIME MINISTER 
NARENDRA Modi will 
deliver the inaugural 
address at the ‘Conclave on 
Transformational 
Reforms in Higher 
Education under National 
Education Policy’on 
Friday, an official 
statement said. There will 
be sessions dedicated to 
significant aspects of 
education covered under 
the new National 
Education Policy (NEP), 
including holistic, 
multidisciplinary and 
futuristic education, 
quality research and equit¬ 
able use of technology for 
better reach in education. 


ANUPAM CHATTERJEE 
New Delhi, August 6 


THE LATEST REVERSE auction 
for 1,170 MW of solar capacity, 
conducted by state-run NTPC, 
has discovered a tariff of f 2.43 
per unit. This is the second low¬ 
est tariff till date and comes on 
the heels of the record low bid 
of f 2.36 a unit in the auction 
for 2,000 MW of solar capacity 
held on June 30. 

The lowest solar tariff found 
previously was f 2.44/unit in 
the July 2018 auction. 

Sources said 02 Power, 
jointly backed by Sweden’s 
EQT Infrastructure and Singa¬ 
pore-based Temasek, quoted 
the lowest tariff for building 
400 MW solar project. Azure 
Power and Tata Power matched 
the lowest tariff, and have been 
awarded 300 MW and 370 



MW, respectively. The Indian 
arm of Canada-based Amp 
Energy Green bid ?2.44 a unit 
for 100 MW capacity. 

As it was with the last two 
major solar tender auctioned by 
the Solar Energy Corporation 
(SECI) in February, the winning 
developers are backed mostly 
by foreign capital. The renew¬ 
able energy industry is one of 
the major FDI earners, attract¬ 


ing $4.8-billion foreign capital 
till 2019 end since FY15. NTPC 
will be the aggregator and will 
supply power to states from 
solar plants owned by these 
developers after signing power 
purchase agreements. 

The country has set a target 
to raise the capacity of 
installed renewable energy 
generation plants from the 
current level of 8 7.7 GW to 17 5 
GW by 2022 end. 

About 3 5 GW is under vari¬ 
ous stages of implementation 
and 32 GW under various 
stages of bidding. If the 45.7 
GW of hydro and 6.8 GW of 
nuclear capacities are 
included, the target under the 
Paris climate change accord of 
having 40% of installed power 
generation capacity from non- 
fossil fuel sources will be 
achieved by 2022 itself. 


India should focus on protecting economy: Rajan 


DIVYA CHOWDHURY & 
SWATI BHAT 
Mumbai, August 6 


INDIA'S POLICYMAKERS 
SHOULD focus on protecting 
the economy as businesses 
struggle amid the coronavirus 
pandemic instead of being 
overly focused on what ratings 
agencies think, former Reserve 
Bank of India governor Raghu- 
ram Rajan said on Thursday. 

“It is also important to con¬ 
vince both domestic and inter¬ 
national investors that after the 
crisis associated with the pan¬ 
demic is over, we will return to 
fiscal responsibility over the 
medium term, and the govern- 



Raghuram Rajan, former 
RBI governor 

ment should do more to con¬ 
vince them of that,” Rajan told 
the Global Markets Forum. 

India was placed under one 
of the world’s strictest lock- 
downs in late March for over 
two months to stem the spread 
of coronavirus, but cases have 
continued to rise steadily since 


the government eased restric¬ 
tions in June, stymieing hopes 
of an economic recovery. The 
government has announced 
several initiatives to help the 
poor and small- and medium- 
size businesses, but actual cash 
outgo from the government's 
measures has been estimated at 
just about 1% of GDP. 

Several attribute the fiscal 
prudence to fear of a down¬ 
grade after Moody’s cut India’s 
rating and outlook in early 
June followed closely by a 
change in outlook from Fitch. 

The central bank on its part 
too has reduced the key lend¬ 
ing rate by 115 basis points on 
top of the 135bpslastyearbut 


decided to hold rates steady 
earlier in the day against mar¬ 
ket expectations as inflation 
pressures have risen. “The RBI 
and the government have cer¬ 
tainly been cooperating, but it 
seems like it is elsewhere, the 
ball is in the government’s 
court to do more,” Rajan said. 

He said the RBI needs to fo¬ 
cus on whether credit is reach¬ 
ing the stressed areas of the 
economy and also if the viable 
firms were able to access credit 
and not the unviable ones.“And 
I think that’s where it has to 
focus its attentions, because 
resources, as you well know, are 
limited in India today.” 

—REUTERS 


The new National Education Policy: 
What is in it, and what does it 
seek to achieve? 

„ <§> 

E -XPLAIiVED 

by The Indian EXPRESS 

with 

Am it Khare 

Secretary. Higher Education, Ministry of Education, Govt, of India 

After 34 years in which India has become unrecognizable from its past, the country's 
national framework of education too, is set to change. In what ways does the NEP seek 
to align India's school and higher education with the needs of the times? What priorities 
has the policy identified, and how does it propose to achieve them? What's in it for you 
and your children as they seek empowerment and preparation for their future? 

To be part of a discussion around these issues and more, join us at the latest session of 
E xplained with Amit Khare, Secretary, Higher Education, one of the key individuals 

behind the creation of the NEP. 
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Railways to launch kisan special trains today 


FE BUREAU 

New Delhi, August 6 


THE INDIAN RAILWAYS is all set 

to introduce “Kisan Rail”, a spe¬ 
cial parcel train service in keep¬ 
ing with the announcement 
made by finance minister Nir- 
mala Sitharaman in the Union 
Budget 2020-21 to build a 
seamless supply chain of perish¬ 
able produce. The train will be 
flagged off from Devlali to 
Danapur on August 7 via video 
conferencing by railway minis¬ 
ter Piyush Goyal and agriculture 
minister Narendra Singh Tomar. 

The Budget gave Railways 
the mandate to set up “Kisan 
Rail” to provide a national cold 
supply chain for perishables, 
inclusive of milk, meat, and fish, 
which will be a great help to 
farmers. The initiative also 
marks a step towards the Modi 



government’s vision of dou¬ 
bling farmers’ incomes by2022 
by making farming competitive 
which requires integrated solu¬ 
tions covering storage, financ¬ 
ing, processing and marketing. 

The Railways is carrying out 
aggressive marketing with local 
farmers, loaders, APMC and 
individuals to streamline the 
process.The train will be run on 
a weekly basis to help in bring¬ 
ing perishable products like 


vegetables, fruits to the market 
in a short period of time with 
freight charges similar to per 
parcel tariff of normal train. 
While single commodity special 
trains have been run earlier, this 
will be the first multi commod¬ 
ity trains and will carry fmits like 
pomegranate, banana, grapes 
and vegetables like capsicum, 
cauliflower, drumsticks, cab¬ 
bage, onion, chillies among oth¬ 
ers. The train has been provided 
scheduled halts at Nasik Road, 
Manmad, Jalgaon, Bhusaval, 
Burhanpur, Khandwa, Itarsi, 
Jabalpur, Satna, Katni, 
Manikpur, Prayagraj Chheoki, 
Pt. Deendayal Upadhyay Nagar 
and Buxar. Depending on the 
success of this pilot project, 
more will be run in due time, 
maybe through the PPP mode, a 
railway source told FE. 

Railways is also taldng other 


measures to help realise the goal 
of doubling farmers incomes. 
While it currently has a fleet of 
nine refrigerated parcel vans, 
the national transporter has 
procured 98 ventilated insu¬ 
lated containers for movement 
of fruits and vegetables to dif¬ 
ferent parts of the country. 

Temperature controlled per¬ 
ishable cargo centres have been 
commissioned in Delhi and UP 
as pilot schemes under the Kisan 
Vision Project and another pro¬ 
ject is under construction at 
Lasalgaon, Nasik. A cold storage 
facility has been developed at 
Dadri, an agriculture logistic 
center has been developed at 
Rai, Sonepat and the Central 
Railside Warehousing Corpora¬ 
tion will be developing temper¬ 
ature controlled storages at 
Fatuha and Mancheswar to 
boost the “Kisan Rail” project. 


From the Front Page 


Voda Idea loss widens to ^25,467 cr 



Revenues missed Bloom- 
bergestimate of ?11,006.87 
crore. Unlike its peers, Bharti 
Airtel and Jio, Vodafone Idea 
saw its average revenue per 
user decline by 5.8% 
sequentially at ^114. This 
could possibly be due to 
extension of validity of 
low cost customers 
during lockdown as 
well as Sim consol¬ 
idation by its cus- ^ 

tomers. The com- 
pany’s Arpu is the 
lowest in the industry, 
however, in the preceding 
quarter it had beaten Jio 
mainly on the back of tariff 
hike in December 2019. 

The precarious position 
of the company, financially 
can be gauged from the fact 
that its cash and cash equiva¬ 
lents stands at Rs 3,450 crore 
while its net debt is at Rs 1.16 
lakh crore. On the company's 
critical financial position and 
long-term viability, broker- 
age Credit Suisse had written 
after the Q4 results, "While 
we think Vodafone Idea can 
manage its cashflow needs 
till FY22 mainly on account 
of a two year moratorium on 
deferred spectrum debt, we 
believe the company may 
find it challenging to service 
AGR dues in case tenure for 
staggered payment is short 


(less than 10 years)”. 

The Ebitda (earnings 
before interest, tax, depreci¬ 
ation and amortisation) 
declined 6.4% sequentially 
at ?4,098 crore. Ebitda mar¬ 
gins came in at 38.4%, an 
increase of 110 basis points 
q-o-q due to lower mar¬ 
keting and adminis¬ 
trative costs. 

The company's 
subscriber base 
during the quarter 
declined by 11.3 mil¬ 
lion to 279.8 million. 
Its 4G subscriber base also 
saw a decline of 1 million 
QoQto 104.6 million, clearly 
reflecting the pressure on its 
high paying customers. Even 
the post-paid subscriber 
base at 21.5 million was 
down by 1.5 million QoQ. 

Total voice minutes on the 
network during the quarter 
stood at 5,78,548 million 
minutes,a decline of 6% q-o- 
q,while the average minutes 
per user, per month, stood at 
678, which was down 1.4% 
sequentially. However, strong 
data volume growth of 10.6% 
sequentially at 45,22,721 
million MB the highest in the 
last six quarters, as data usage 
per broadband subscriber 
increased 14.5% q-o-q to 13 
GB per month, was higher 
compared to Jio’s data usage 


Goyal seeks FTA 
tweak to cut trade 
deficit with Japan 

He said: “You will appreciate 
that the world today is looking 
at balanced trade. And just as 
we have pressure from some 
countries to reduce our surplus 
with them, we would also like to 
work with Japan to balance 
Indo-Japanese trade. So let’s 
work together in this spirit of 
partnership.” 

Japan’s minister for econ¬ 
omy, trade & industry (METI), 
Hiroshi Kajiyama, said, Japan¬ 
ese companies have over 200 
investment plans for India but 
many of these have been 
delayed in the wake of the 
Covid-19 outbreak. 

Shigehiro Tanaka, Japan’s 
vice-minister for economy, 
trade and investment, cited a 
survey to say Japanese compa¬ 
nies think India has great poten¬ 
tial to be a global export hub but 
it has to remove obstacles such 
as price competition, quality 
issues of certain products, and 
weakness in its logistics sys¬ 
tems. Elaborating on price com¬ 
petition, he said rising labour 
costs in India and stringent rules 
of origin sometimes prevent 
companies to take advantage of 
the benefits of an FTA. 

To ensure that issues flagged 
by the Japanese companies are 
sorted out at the earliest, Goyal 
said an inter-ministerial group 
of Indian officials, preferably of 
the joint secretary level, will 
resolve the investors’concerns 
on logistics, export procedures, 
customs clearance and quality 
parametres. This group will 
meet 50 Japanese companies — 
2 5 of whom are already opeart- 
ing here and 25 potential 
investors — and submit their 
assessments with Goyal. The 
group will have officials from 
the ministries of commerce, 
industry, finance, railways and 
road transport. 

While Indian imports from 
Japan stood at $ 12.43 billion in 
FY20, its exports were to the 
tune of only $4.52 billion. Japan 
is the fourth-largest FDI source 
for India, with cumulative 
inflows of over $33.5 billion, or 
7% of the total, between April 
2000 and March 2020. 

Speaking at the same event, 
organised by Invest India, 
department for the promotion 
of industry and internal trade 
(DPIIT) secretary Guruprasad 
Mohapatra said that a proposed 
single-window system, with a 
one-stop solution for all indus¬ 
trial licences and clearances, will 
be fully functionalbyApril 2021. 

Mahapatra also said India is 
planning to set up the 13 th 
Japanese industrial township in 
Assam, which will further pro¬ 
mote domestic manufacturing 
and bilateral ties. Typically, 
these townships are integrated 
industrial parks, with ready-to- 
move-in infrastructure facili¬ 
ties, with world-class infra¬ 
structure, plug and play 
factories, pre-approved licences 
and investment incentives 
exclusively for Japanese compa¬ 
nies, he added. 

June quarter: Adani 
Power loss widens 
to ^682 crore 

The PLF is lower due to the 
decline in power demand fol¬ 
lowing the announcement of a 
nationwide lockdown to com¬ 
bat Covid-19, it said. 

Consolidated units (of 
power) sold for the quarter stood 


at 12.7 BU (billion units), as 
compared to 16.5 BU in the 
same quarter previous fiscal. 
Despite the lockdown, 3,300 
MW Tiroda plant witnessed a 
good demand for power for the 
major part of the quarter. Kawai 
plant (1,320 MW) also saw 
improved PLF in June 2020, 
after the lockdown was relaxed 
and power demand started to 
normalise. However, it said, the 
Udupi plant witnessed a sharp 
fall in PLF due to a slump in 
power demand. Mundra plant's 
PLF was also affected by lower 
power demand and subdued 
short-term market tariffs. 

Onthe otherhand, all power 
plants were able to achieve or 
exceed normative availability 
under long-term PPAs (power 
purchase agreements) through 
diligent efforts, despite restric¬ 
tions imposed during the lock- 
down, in fulfilment of their role 
as providers of the essential ser¬ 
vice of electricity generation, the 
company said. 

“Achieving the Govern¬ 
ment's ambitious targets for the 
infrastructure sector will call for 
a confluence of enabling policy 
actions, procedural reforms, and 
support from the financial sec¬ 
tor, in order to reinvigorate 
investments by the private sec¬ 
tor. We remain committed to 
sustainable growth and being 
an active contributor to nation 
building,” Gautam Adani, chair¬ 
man, Adani Group, said. 

As the firm continues to 
seize opportunities for value 
creation in a challenging market 
and a fast-changing competi¬ 
tive landscape, it is focusing on 
operational excellence and sus¬ 
tainability while taking long¬ 
term decisions to enhance 
strategic capability and resource 
flexibility, Anil Sardana, MD, 
Adani Power, said in the state¬ 
ment. “Having combated and 
overcome the challenge posed 
by the Covid-19 pandemic, our 
resolve is to excel in all spheres 
of our activity and to meet the 
aspiration of millions of Indians 


who don't have access to afford¬ 
able power, has only become 
firmer,"he said. 

Businesses hiding 
true size under lens, 
get GST notices 

It has sent notices to a large 
number of such firms, saying 
that their compliance dead¬ 
lines would be reassessed, 
based on the tax department’s 
own computation of their 
annual turnovers. 

Since its inception, the GST 
Council has progressively 
eased compliance burden for 
smaller businesses including 
the requirement to file the 
form GSTR-1 (outward supply) 
only once in a quarter for those 
with turnover below ?1.5 
crore. Experts said that it is 
often attractive for businesses 
which may have just gone over 
the threshold in the previous 
financial year, to continue to 
declare themselves, as under 
the turnover level. 

After the pandemic hit the 
country, the small GST taxpay¬ 
ers were given further relax¬ 
ations. The government said 
that those having aggregate 
annual turnover less than Rs 5 
crore, their last date for filing 
the summary monthly return 
GSTR- 3 B for months of March, 
April and May would be last 
week of June. Further, these tax¬ 
payers wouldn’t be charged any 
interest, late fee, and penalty. 

While the current notices 
have been sent to mostly those 
who are believed to be above Rs 
5 crore turnover but have 
declared lower numbers, gov¬ 
ernment sources said a similar 
exercise could be in the offing, 
concerning the fl.5 crore 
threshold too. 

“Your aggregate turnover 
for the financial year FY2019- 
2 0 has been computed by GST 
system based on returns filed 
in Form GSTR-3B by all regis¬ 
trations on the common PAN. 
The same has been found to be 


per subscriber. 

Capex spend in Q1FY21 of 
f600 crore was lower com¬ 
pared to ?1,820 crore in 
Q4FY20, as the rollout in Q1 
was impacted by Covid with 
disruptions to equipment 
supply and logistics following 
the nationwide lockdown. 

It has also classified 
f14,280 crore from‘non-cur- 
rent’to ‘current maturities of 
long term debt’ for not meet¬ 
ing certain covenant clauses 
under the financial agree¬ 
ments for specified financial 
ratios as at March 31,2020. 
“We have exchanged 
correspondences/been in dis¬ 
cussions with these lenders 
for the next steps/waivers. Of 
the above, duringthe quarter, 
we have received waivers for 
borrowings amounting to 
^4,500 crore,” a company 
statement said. 

Vodafone Idea said that it 
has realised its targeted 
annualised opex synergies of 
Rs 8,400 crore well ahead of 
the original timeline and has 
rolled out a further cost opti¬ 
misation plan. Through this 
exercise, the telco plans to 
achieve ?4,000 crore of 
annualised cost savings over 
next 18 months. “As a step in 
that direction, we are in the 
process of organisation wide 
restructuring,” it said. 

more than Rs 5 crore where 
returns of FY 2019-20 filed up 
to July 25,2020 have consid¬ 
ered for the said computation,” 
one such notice seen by FE said. 

It added that the computa¬ 
tion would now be used by the 
GST system for certain valida¬ 
tions in the system such as 
determining due date of 
return-filing and computation 
of late fee by the system. “You 
can also use the same for 
reporting interest on delayed 
payments based on self-assess¬ 
ment basis,” it said. 

According to the GST law, 
aggregate turnover refers to 
the total value of all taxable 
supplies (excluding the value 
of inward supplies on which 
tax is payable by a person on 
reverse charge basis), exempt 
supplies, exports of goods or 
services or both and inter-State 
supplies of persons having the 
same PAN. 

Covid-hit loans can 
be recast: RBI 

A committee headed by for¬ 
mer banker KV Kamath, will 
assist RBI with finalizing the 
rule and regulations for the 
debt recast and vetting resolu¬ 
tion plans where the debt is 
more than ? 1,5 00 crore. 

Repo rate left 
unchanged at 
4%, scope for a rate 
cut later 

However, treasurers are con¬ 
fident the RBI will conduct open 
market operations to ensure liq¬ 
uidity is abundant. “If the 
benchmark yield moves to lev¬ 
els of 6%, we expect RBI to step 
in,” dealers said. While the fiscal 
deficit may widen well beyond 
6.5% and the government may 
tap the bond markets for more 
borrowings, the strong dollar 
surpluses, when mopped up by 
the RBI, would add to rupee liq¬ 
uidity, dealers pointed out. 
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SC to hear on Aug 2 0 Mallya plea on Nirav Modi further remanded in custody until Aug 2 7; trial begins in Sept 

transfer of $40 m to his children 


FE BUREAU 

New Delhi, August 6 

THE SUPREME COURT on 

Thursday said it will take up 
on August 20 the review peti¬ 
tion filed by businessman Vi- 
jay Mallya against its 2017 or¬ 
der that held him guilty of 
contempt of court for 
transferring a $40-million 
payment from Diageo to his 
three children. 

A Bench led by justice UU 
Lalit gave time till August 20 to 
Mallya counsel Jai Munim to 
“enable him to place on record 
copy of his reply of January 30, 
2017”. 

While the apex court had 
directed Mallya twice — in 
April and October 2016 — to 
disclose all assets held by him 
and his family, Mallya had 
then claimed that banks had 
already recovered ^2,494 
crore from defunct Kingfisher 
Airlines since 2013. 



The SC had in June 
directed its registry to 
explain as to why Mallya's 
review petition had not 
been listed for the last 
three years 


The SC had questioned 
Mallya why he transferred the 
payout. 

The top court had in June 
directed its registry to explain 
as to why Mallya’s review peti¬ 


tion had not been listed for the 
last three years and also give 
names of the officials dealing 
with the matter. The SC had on 
May 10,2017 held UB Group 
chairman Vi jay Mallya guilty 
of contempt of court, and 
asked him to appear before the 
court on July 10 that year. “We 
give him an opportunity to be 
present in court personally 
while deciding on quantum of 
punishment,” the order stated. 

The order was then passed 
on a plea by the SBI-led con¬ 
sortium of banks seeking to re¬ 
cover f9,000 crore owed by 
Mallya’s defunct carrier King¬ 
fisher Airlines. 

The lenders alleged that 
Mallya had disobeyed court or¬ 
ders by making “vague and un¬ 
clear disclosure of his assets” 
by transferring $40 million to 
his children who are US citi¬ 
zens and sole beneficiaries of 
three trusts and also ignoring 
summonses to appear in court. 


PRESS TRUST OF INDIA 
London, August 6 

FUGITIVE DIAMOND MER¬ 
CHANT Nirav Modi, fighting 
extradition to India, was on 
Thursday further remanded in 
custody until August 2 7 after 
he appeared via videolink at a 
regular remand hearing before 
a UK court on charges over the 
nearly $2-billion Punjab Nati¬ 
onal Bank fraud and money 
laundering case. 

The 49 -year-old jeweller, who 
has been lodged at Wandsworth 
Prison in south-west London 
since his arrest inMarch lastyear, 
appeared via videolink before 
District Judge Vanessa Baraitser 
at Westminster Magistrates’ 
Court in London for a regular 28- 
day call-over hearing. He was told 
the next hearing in the case will 
be a case management hearing 
ahead of a trial set for five days 
from September 7. “You will ap¬ 
pear via videolink again. Your 
lawyers maybe present in court,” 
said Judge Baraitser, in reference 
to the part remote setting in op¬ 


eration across UK courts since 
the lockdown. 

In May, District Judge 
Samuel Goozee presided over 
the first part of Modi’s extradi¬ 
tion trial, held in a partial re¬ 
mote settings, with the second 
part scheduled between Sep¬ 
tember 7 and LL. Besides, com¬ 
pleting the arguments on es¬ 
tablishing a prima facie case 



against Modi, the trial next 
month will deal with a second 
extradition request, made by 
the Indian authorities and cer¬ 


tified by UK home secretary 
Priti Patel earlier this year. 

The second request brings 
two additional charges against 
Modi of “causing the disappear¬ 
ance of evidence” and intimi¬ 
dating witnesses or “criminal 
intimidation to cause death”. 

Judge Goozee has already 
indicated that the two re¬ 
quests are “inextricably 


linked” and therefore he would 
be handing down an overall 
judgment at the conclusion of 
the second trial in September. 

“I hope Mr Modi by the time 
we get to September, the cur¬ 
rent restrictions on movement 
from prisons have been eased 
and you can be in court in per¬ 
son to follow the proceedings,” 
the judge had told Modi. 
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Bank fraud case: ED raids former 
J&K minister’s son Rather 


THE ENFORCEMENT DIREC¬ 
TORATE (ED) on Thursday 
conducted multiple raids in 
four cities in connection with 
a money laundering case 
linked to a bank fraud probe 
against Hilal Rather, the son of 
former Jammu and Kashmir 
minister Abdul Rahim Rather, 
officials said. They said the 
raids were carried out at 16 lo¬ 
cations in Kashmir, Jammu, 
Delhi and Ludhiana. 

The exercise has been un¬ 
dertaken to collect evidence, 
they said. 

The central probe agency 
has filed a money laundering 
case against Hilal Rather and 
others, under the Prevention 
of Money Laundering Act 
(PMLA), taking cognisance of a 
CBI FIR and Income Tax De¬ 
partment probe against him 
that pertains to a f 177-crore 
alleged bank fraud. 

The CBI has alleged that Hi¬ 
lal Rather entered into a crim¬ 
inal conspiracy with the then 
officials of the Jammu and 


Kashmir Bank to get loans of 
about ?177.68 crore in alleged 
violation of rules and guide¬ 
lines. 

His father, a former finance 
minister of the erstwhile state 
of Jammu and Kashmir, is a 
National Conference (NC) 
leader. — PTI 


PRECISION ELECTRON ICS LIMITED 
Ftegd. Office: KM031, Me* Friends 
Colony New Delhi-110025 
CIH: L321Q4DL1979PLCMS9M 
Notice of Board Merting 

Notice is hereby given lhai phrJ;jS 1 l 10 
$FRI (Listing Obligation!; JiKf Enclosure 
Retirements) Regulations, 2015. meeting 
oF Board Of Directors 01 toe Com cany sti 5 
be ho4 on Thursday, August 13 7020 at 
H .30 a m to consider I'nter-afa toe Ur 
Audited F loncisi Results of toe Company 
Fo r toe quarter ended Jure 3D. 2020 

Tie notice is also available on Company's 
wefisHjewww.peHndia.com and Bombay 
slock exchange www.bsetodla.com. 

Fcr Precision Electronics L imited 

S* 

Yeenita Puri 

Place: Noida Company Secretary & 
Osrre: 07.08.2620 Compliance Officer 
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'IMPORTANT' 


Whilst care is taken prior to acceptance of 
advertising copy, it is not possible to verify 
its contents. The Indian Express Limited 
cannot be held responsible for such 
contents, nor for any loss or damage 
I incurred as a result of transactions with 
companies, associations or individuals 
advertising in its newspapers or 
Publications. We therefore recommend that 
readers make necessary inquiries before 
sending any monies or entering into any 
agreements with advertisers or otherwise 
acting on an advertisement in any manner 
whatsoever. Registered letters are not 
accepted in response to box number 
advertisement." 


NOTICE 


i Neeidm Jtamakant ChoWianl, holding 
240 shares of fle5icin.ee Industries 
Limited, Hegistered office: 3rd Moor 
Maker Chambers IV, 2 22, Nariman 
point, Mumbai - 40D021. Folio No. 
075931107 bearing Share Certificate 
No. 1666581 ! and 16665812 with 
distinctive nos. from 466936570 to 
466936594 and ffom 466936595 to 
466936599, consisting 25 and 5 sharps 
-esppt; 1 ivdy s*e lost and I have applied 
to the company for Issue of duplicate 
share certificates. 

The public is hereby warned against 
purchasing or dealing in anyway with 
the share certificates. The company 
may issue duplicate share certificates 
if no objection Is received within 15 
days of (he publication of the 
advertisement, after which no claim 
shall be entertained by the comp,my 
ml hat behalf. 

Neetom flamakanl Chokham 
Folio: 075931107 

PLace: Mumbar 
Date: 07/08/2020 


WELSPUN C0 RP LIMITED 

tCcrporale Uenlilicaton Nurrbsr - L27iaOCJ19flS*LCa2SfiOSj 
Regd. Office WSltpUnCity.VTisg« Wen ifnedi T5to!tflAn|*r SikI v.iIi:Ii Gu-lral 37011(1 
TeINc i 61 S63&.S7M6& Bnal-O^nySecralaiy WCL^elspmjaan 

Atebsite. Aww.walspuniHirpjQam Corp. Offle*: Welppun hoj», lilt -bar, Kamala M la Ccirpojitc 
SeiiHpali Bup-al Harg Lwar Feral, Wumt* 4030i3. Te ; No, M2-2490 HOOD, Fhh; K2-2490 9Q20 | 

NOTICE 

Notice is hereby given that the 25th Annual General Meeting ("AGM") of the members of 
Welspun Corp Limited ("the Company") is scheduled on Monday, August 31, 2020 at 
11:00 a.m. through Video Conferencing ("VC")/0ther Audio Visual Means ("OAVM") 
facility in compliance with the applicable provisions of the Companies Act, 2013 ("Act") and 
Rules framed thereunder read with Circular dated April 8 ,2020, April 13,2020 and May 5, 
2020, respectively, issued by the Ministry of Corporate Affairs ("MCA Circulars") and the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the 
Regulations") read with SEBI Circular dated May 12,2020, without the physical presence 
of the Members at a common venue. 

The Notice of the AGM along with Annual Report for the Financial Year 2019-20 will be sent 
only through electronic mode to those Members, whose names appear in the Register of 
Members / Beneficial Owners maintained by the Depositories as on benpos date i.e. 
Friday, July 31, 2020 and whose email addresses are registered with the Company / 
Depositories. Members can join and participate in the AGM through VC/OAVM facility only. 
The instructions for joining the AGM and the manner of participation in the Remote e-voting 
or casting vote through E-voting during AGM would be provided in the Notice of the AGM. 
Members participating through the VC/OAVM facility shall be counted for the purpose of J 
reckoning the quorum under Section 103 of the Act. The Notice and the Annual Report will 
also be made available on the website of the Company at www.welspuncorp.com, and on 
BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and 
www.nseindia.com respectively, and on the website of the National Securities Depository 
Limited at www.evoting.nsdl.com. Necessary arrangements have been made by the 
Company with NSDL to facilitate Remote e-voting and E-voting during the AGM. 

The Members are hereby informed that the Company has fixed Friday, August 7,2020 as 
the Record Date for the purpose of determining the names of the equity shareholders 
eligible for dividend @10% (i.e. Re. 0.50/- per share) of the face value of Rs. 51- each for 
the year ended March 31,2020. 

Members are requested to update their complete bank account details with their 
depositories where shares are held in dematerialized mode and with Registrar & Share | 
TransferAgent ("RTA") of the Company i.e. Link Intime India Private Limited by sending the 
request at rnt.helpdesk@linkintime.co.in. Along with copy of the request letter signed by 
the Members mentioning the name, folio number, bank account details, self-attested copy 
of PAN card and cancelled cheque leaf. 

The Members who are holding shares in physical form or who have not registered their e- 
mail address with the Company / Depository or any person who acquires shares of the 
Company and becomes a Member of the Company after the Notice has been sent 
electronically by the Company, and holds shares as of the cut-off date, i.e. Monday, August 
24,2020, may obtain the User ID and password by sending a request at evoting@nsdl.co.in 
or to the CompanySecretary_WCL@welspun.com. However, if a Member is already 
registered with NSDL for Remote e-voting and E-voting during AGM, then existing User ID 
and password can be used for casting vote. 

The Members who have not registered their email address and holding Equity Shares in 
Demat form are requested to register their e-mail address with the respective Depository 
Participant ("DP") and the Members holding Equity Shares in physical Form may get their 
e-mail addresses registered with RTA at rnt.helpdesk@linkintime,co.in. The Members are 
requested to provide details such as Name, Folio Number, Certificate number, PAN, 
mobile number and e-mail id, etc. 

The Members are requested to carefully read all the Notes set out in the Notice of the AGM 
and in particular, instructions for joining the AGM, manner of casting vote through Remote 
e-voting and E-voting during theAGM and attending theAGM through VC/OAVM 
Members may contact Company Secretary at CompanySecretary_wcl@welspun.com for 
any grievance(s) relating to remote e-voting For We | spun Corp Limited 

Sd/- 

Pradeep Joshi 

I Mumbai, August 6, 2020 Company Secretary 


Kaya Limited 

CIH: L55 1 PttjlH2C03Pl_C 139763 
ortic*: Mahal Industrial Estate, Maha&ali Cates Read 

Wear Fapartevx Laivr Anrllwn (Easslj, Mumbai ■ 400093. 

Tel no.: 95035 Fak No.: 035-^61 g5QS0 

Wrtuflt: ymiw <;xy:s i ■ Email: ii'faeslOrretaliijnsfllfcavaMa.rtal 

NOTICE 

Pursuant 1c re regulation 4 /(1 )(a) at the SEBf {Using Ghiicslisns and Disclosure 
Requirements) Regulations, Sol 5, notice is hereby given trial Ihe meeting of the 
Rca-d af IVedcya tjl Ifte Company rs scheduler; 1c he held on Friday, Audi jsI 14, 
3030, ider-alie, Ipcoosrier arid appmve Ihe unaudited standalone and oenselidaled 
llnfuncifd restils o' the Company for ihe quarter ended June 30 30EO 

Thu Notica uF fcha Board Meeting to also available on Ihs Company's website: 
www.fcay aji.and the website Ol toe Block Exchanges i.e. iWKtt'.biseinci-u.Kjmand 
HWWJBEtrfa.PJTI . 

By Order of lh& Beard 
Sd/- 

Nitika Dalmia 
Company Secretary & Compliance Officer 


Place: Mumbai 
Date : August 6, 2050 
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$tandatene fldsultt 

Can&Dlidated flusultR 1 

Sr. 

Particulars 

Quarter ended 

Year ended 

Quarter ended 

Quarter ended 

YearendEd 

□ uartEr en^Ed 

No. 

30.fi6.2C20 

31.03.2020 

30W.201# 

30.D6.2OZO 

| 31.03.2u2C 

30 06.2019 



(Unaudited) 

lAuditetfl 

JUnauditedl 

(Unaudited) (Audited) 

(Unaudited! 

a 1 

\ 

Tnlal IniDme from Q|Mrabans(nel) 

46,372.23 

243,412.93 

52.['25.ca 

1.54.320.40 

12,57,611.41 

3,ID,752.56 

2 

Nei FVofojVLoss) tor foe period (b&farsTax and Etfcepitoral lems) 

27,266.39 

1,27,850.33 

31.291 74 

34.965.06 

2,44.366 28 

67,299.31 

3 

NeI Frafl'iLu^tf tor he ^eriDd b^tote Lex falter Exceptional lemi-ind 
Stiare of protit/IJoas) oF joint renters and aswcbles accented tor 
using toe equ 1 y rn. ll iufo (ntf u! tex]j 

27,266.39 

1,27,850.33 

31.291 .74 

34,100.10 

2,43,754.27 

67,434.33 

4 

Net PmftHLraa) tor foe period aft'?' lax latter Excecskvial fema) 

19,935,89 

1,10.873.26 

29.613.70 

24,813.70 

2.27.363.51 

43,903.12 

5 

Totol Comfmhsiwlvfl income foe toe perxxl jCampnsing ProtiL'tLass) 
tor foe Mrind af;!? r tax and Cfoier Cornpretienaire Income 'tefter tax;] 

19,865.69 

1.10,603.52 


24,762.37 

2.27.194.25 

43,611.76 

6 1 

Eguito Share- Capias (face vatoa ofRs. 1(W- eachj 

56,414.35 

56,410.12 

56,491 46 

56,414.35 

56,410.12 

56.401.46 

7 

ReRerres (exrlur, _ q Revaliaron Reserve aj Rhijwn in Ralanee Sh^etj 

-] 

6,15,344,96 

- 

- 

4,12,017.28 

- 

6 ! 

Earning per snare (EPS 1 
a) Basic EPB (Rs.) 

3.53 

10.65 

3-6S 

3.02 

3D.66 

5.&B 


b; Diluted EPS (Rs) 

3.53 

19.65 

365 

3.92 

30.65 

5.65 


llare v=ue oi! Rs. -0>'- sad-; 








fklu: 

f T-e above is an exhad gF Ihe detailed format d Quarterly Financial Rag;- Is i-=d w.th ihe Slock Exchanges aider Reau-atxjn 33 or the SE6l(LisMg Gb'gatcns and Disclosure 
RequirsTieTs) Regi. i:kms, 2D 1 S The to toirnal pftfre Quarterly Finnic a! Results are sva table Cfi :he Stock Exchange wastes (traw nsendia.ocm andvww ndia.ocm; 
and Company's website (yww gujpetronel com) 

1 Tla asova resuls were reviewed by iheAudiLCornmiLlee approved by toe 3oafo of Directors of tha Company in its meeting held on 6" Augusl, 2420. 

3 The above results ane in aocorcanoe with tor? Indian Account ng S'&ndardstlnd-AS) as prescrihiwr under Sectiw 133 toe Companies ArA 2013, «gad w-ih the relevant rules 
fssued toateumSer and oiher accounting ptocples generally accepted in Indte Accordingly, previous perod’s figures have bee^ 'ecassitied.'negrouped'nestatsd wherever 
necessary 

For and on behalf of Gujarat State Petronet Limited 


Place: Gandhinagar 
Date : e 11 August, SOSO 


Anil Mukim, LAS 

Chairman & Managing Director 


OOO 

nouveiLe 

DCM NOUVELLIi LIMITED 

Rcpd Office: 407,Vikr:inL Tnwcr, 4 Rajendra Place, New- DcISii • 119f>08 

CIN: LI 73(^10L2016PLt3U7294 

E-mail: ttomnCiuvelleLldfiffgnui 1 com %'ehstl.L": www.dcmnvl.Cotd 

Phoiw: 011'45913348 


Ameiilt (Rv. in t atst 



Quurlrr Eiidml 

War t: 1 ■ rti l l id 

T| . 

! v, 

Paiiiculars 

■in nf 3(J,202i) 

Mflrrh il,2020 

Jnri« 50, 201? 

Munrh 31, 202(1 



L'naodiirtl 

Audited 

U nan (1 fort! 

Aetild 

1 

I'nlal i:il,:kiil I'tuih ofunntjcmi: 

7 , 31 V 

1J.US2 


5K.S22 

^1 

Net Pstiflr I'LusiJ fuc 1 . k peritxt (befiite tax, 
exeepfoonal aiuL'or exlraoi di nary jIoihsi 


283 

106 

636 

.1 

N^r Profir-' (LokJ for Iho period before lax teller 

js^ijplKinnl |-uitriinrUcn.sri- (b;tf!¥) 

ISOM) 

2S3 

106 

656 

4 

Nei Pmxflo' I'LLiKiJ tor Ik pCnfrl a her 1 jx. (alter 
execprionaJ and cm traordinary irenis'i 

1f,6l j 

171 

f.rt 

432 

■ 

Total Comprehensive Income (bribeperiod 
[CompTisiiLjaPncilin't|.g«s:j Ibrilw period teler Sim 
amt Ollii’i (..'janpruliLTiStwa hiecifiie (niter 1 a i| 


rj^i 

lp.| 

56 

435 

n 

FqysLy Share Capital 

I.Sfifi 

i.sta 

t.StS 

I.SfiS 

/ 

Reserves excluding Revaluation Reserve shown 
in Ihe By lance Shesi of previou?- year) 





X 

L'jmi'ngs per share fol H^ ]Q each) {tor sxxnismLing 

jih! di.-.ctrtiLi M'.iL'.l hSji'.T;iLi'.ire,'l 


Hi 1 Basie (in Rs 1 

4) 

0.92 

0.36 

2.31 


Hi il Diluted 1 in Km 

_ tmi _ 

■0.92 

0.36 

2,31 

Ntf 4js: 

1 I'h? ii’Kivu- resullj hjvc Siejn njviewvd hy Ihu Audit Cumin iIIul jim! iinpmvnl bj hie Iksciril pf DiieclorS ul'llw Ochi ipsiEiy .si iIs 
reSflL-etivc n^LltiLL^s'i :idJ ::■■■ A ujiuKL Uh 1 tic Limited It lx teft FIltki*! ;■! 4il S%>i)« il :'i> AiuLitnrA Itsiri- Iklii [Lied v, ilIl li-..- 

RiiL Ljmilcd .MM.I Hationa] Stock Exchange af India Limned. 

2,'iTic ahovi: is an OKlract of (he detailed fonnatof firwuiciaJ results uftltc Conip am y tof ihe qitaner ended on June 30.2020 filed 
wilh ihe 5coek Escfianges (i.e, BSE Limiled. .md Naliorwii SloeV Eschange o f India Linuted l u.nder Xe^nlalion 33 of Ihe SEBI 
(Listing Qbligartions iind Dnstfosiir-c Requirements.! Reyiolalions, 2015. The toll format of die tlnanolal results are available on 
die Stock EsehLm.LLe websiles hitpi.s'www nwindin eom and Jitlpr/^wwiv.bsvinrlia.com under FinanctaE Results in Cogporaira 
sjL-lim- aTid { iimpeiny"s wuhsi le wm.dcrnCvl -Corn. 





Fur am! Lin he lied 1 ul LKo Board 
For DCM NouvvUv (Jiniivd 

Place; >'evi Delhi 

Ptf-e ; AupiJt fit*. 2010 



Mf- 

firman 1 Kharnl Ham 
Mamitomt Director 



PROPERTIES 


Godrej Properties Limited 


ON No. L74120MH196EPLC0353OS 

ftegfl. Office: Godrej One, 5to Floor, Pirqshanagar Eastern Exoress Highway. Vikhrdi :East). Mumbai 400 079. Maharashtra, Inaia: 
M +91 22 6169 S500. Fa*: +91 22 6169 £88&. Emarl: s-ecrctarraligg^r&iprcipertics.cciir 1 Website: ww pod rejprn peri s s. own 


Extract of Unaudited Consolidated Financial Results for the 

Quarter Ended June 30, 2020 


I? in Crgres) 


Sr. Particulars 

Liuu-foer Ended 

Quarter Ended 

U curler Ended 

Veer Endec 

Nd 

3fi.D3.2D2D 

31.03.2020 

3D.fi.2D19 

31.D3.20Z0 

1 Rofu^nua fmm dpurdlions 

72.20 

1.163-05 

693.A9 

2.441.42 

2 Praia b&tora Tax 

(14.60} 

166.60 

i40.ia 

400.94 

3 Profi; after Tax 

(20.23) 

101.06 

89.87 

270.63 

4 Profs': aEer Tax (After Ncn Condoling Interest) 

(20.23) 

101.06 

89.89 

267.21 

5 Toial Conatehersive income 

(20.40) 

100.66 

89.87 

270.13 

6 Ttf ji Compreitensive Income (A/ler Non Controftig Interest) 

(20.40^ 

100.66 

89.89 

266.71 

7 Paid-up Equity Share Caphal (face vaiue per stiane 5 | 

126 04 

12601 

126 01 

126 01 

8 Eemir^s Per Share 1 ’ Nol Annualised) 





te) Base (T) 

(0.W 

4,0 r 

3.91 1 

1054 

!&) DilulKJ (?) 

(O.BOr 

4.01- 

3.91* 

10.84 

Kfv numbers □( d nsud Standalone Financial Results. 









|7 in Crores) 

Sr. Partieiilars 

Ouaeter Entted 

Quarter Ended 

Quarter Ended 

Vear Ended 

Nq.; 

3fi.Dfi.2fi2D 

31.03.2020 

30.fi.2D19 

31.33.2020 

1 Revftnua from Operations 

52.27 

760.63 

610.06 

1.747.05 

2 Profit before lax 

22.84 

160.30 

190.69 

512.19 

3 | Profit aftertax. 

6.39 

95.59 

130.00 

312.62 

£ Paid-jp Equity Share Caplal 

126.04 

126.01 

126.01 

126.01 

5 Reserves (excluding Relation Reserre) 




4908.77 

6 fotf wertt 




5.004.78 

7 Gross Debt 




3 704 04 

8 tee-i Pstn Etpty Ratio 

0 37 

0.26 

0 21 

0.26 

9 Earning F?r Equity Share :FPS) (Amoun’ in INR) 





Basin EPS (‘ not amualixed) 

0(25* 

3.79* 

5.66* 

12.69 

tinted EPS nol annualizecl 

0.25’ 

3.79' 

5.55' 

12.69 

1C Debt Bavits C&i'erage Ratio (DSCRl 

0 14 

0.43 

2.56 

1.DD 

11 inlar-esL Senioe Coreraye Ratio | iSORj 

1.22 

3.70 

3.56 

2.75 


Place: Mumbai 
Dale • Augn si 05.2020 


By Order of (ha Board 
For Gadrej A'operi lj Limited 

Sdf- 

Pirqjsha Codref 
Executive Chokman 


MdEe ; The above is an exlcad the rielaile:: fonrar qF Quaker y Fir sic al Resulte fiisd wit r ha Blork Exmanges :inder Regulalinn 13 
and 52 of foe $F 3 ! (L-sling Ohlinalions and Disclosure Requirements) Segulalicins 2D J 5 The toll Format nF Ihe Quarierty Frnanbal 
ftesuHs are avaikcle on Ihe Block Exohenge websites viz www.tjeeimdia.00m and wviw rse^dia.oom. The same is also available oh 
the Company's weraite vs. v/ww qudre imaperlies com 


IndiGo 


INTERGLOSE AVIATION LIMITED 

CIN: L6E100D12QQ4PLC129768 

Office: Central UJing, Ground Floor, Thapar House, I £4, Jonpath. 

New Delhi - 11GOOL Indici 
Tel: 491 96S0096905; Fqx: +91 H 4351^200 
inve^tors@gciindigo.in: UJebsits: uuwtu.QOiFndigo.Irt 

NOTICE OF RNNURL G€N€flRL TING 

Notice is hereby given thot the Seventeenth Annuo! Geoerol Meeting ("AGM/e-AGM ,J ) of 
the Members of ImterGlobe Hvlotion Limited (the "Compamj'') llmII be held on Fricfoy r 8 eptemher 
04, 20£0 at 10:00 o.m. Indian Standard Time through Video Conferencing ('VC")/ Other 
Audio Visual Means ("OHVM ,r ) to transact the business as set out in the Notice of the 

RGM ("Notice"), 

In view of the spread of COVID-19 pandemic, the Ministry af Corporate Affairs ("MCA”) vide its 
circulars No. 14/2020 doted April S, 2020, No. 1 7/20.20 dated April 1 3, 2020 and No. 20/2020 
dated May S, 2020 ("MCA Circulars") and the Securities and Exchange Board of India ("SCGE") 
vide its circular No. SFBI/HO/CFD/CMDl/GR/f/2020/79 dbted Moy 12. 2020 ('SEBI Circular"), 
ol lowed conducting the AGM through VC or OAVM, 

The Notice along tuith the Annual Report fa* the financial year 2019-20 ("Annual Report") will 
be sent to all the Members of the Company on their registered email address. The Members 
may also note that the Notice and the Annual fleport uuill be available at Investor Gelations 
section on the Company's uuebsite wtuw.goindigo.in and on the websites of the Stock 
Grchanges i.e. Limited at ujwuu.bseindia.com and the National Stock Sponge af ladio 

Limited at wwuj.nselndiQ-CQm ond on the website of hCfIn Technologies Private Limited, 
Aegistrar and Transfer Flgent of the Cormpanij ("KF intech") at https://ev 0 tirk 9 .kf in tech. com. 
The Members can attend the AGM through VC/' OflVM facility only and view the live e AGM at 
https://emeeting 5 .kfintech.com. The Instructions for joining die e-AGM are provided in the 
Notice. The Members attending the AGM through VC/ OAVM shall be counted For the purpose 
of quorum under Section 103 oF the Companies Act r 2013. 

Manner of registering/ updating e-moil addresses: The login credentials for costing votes through 
remote e-voting ore being sent to the members whose e^moif address is registered with the 
Company/ hF in tech/ Depositories on their registered e-mo i I address The some login credentials 
may also be used for attending the AGM though VC/ OAVM or voting during the AGM. 

The Members whose e-mail address is not registered, are requested to get the same 
registered/ updated through the following procedure: 

o)The Members holding shores «n demot form can get their e-mail address registered by 
contorting their respective Depository Participant. 

b)The Members holding shares in physical form may register their e-mail address and 
mobile number with HFintech by sending an e-mail request at the email address 
einward.ris©kfintech.cam along with signed scanned copy af the request letter providing the 
email address, mobile number, self-attested copy oFPflN Card end copy oF share certificate far 
registering their email address and receiving the Annual Report and the Notice along with the 
e-voting instructions in electronic made. 

Ths Company has also provided the facility to the Members for temporary registration oF their 
e-mail address far receiving the Annual Report In electronic made by clicking the link 
https://rls.kfintech.com/emaii_regis.tretion. Post sgccessFgl registration of the e-mail address, the 
Members as on cut-off date, would get the Annual fteport and the Notice in electronic mode. 

Ths Company is providing the Members facility to cost ths to vots(s) on the business os set forth 
in the Notice through remote e-voting. The detailed p*ocedure far casting vote(s) through 
remote e-votlog Is provided in the Notice. The sotd details will olso be available on the 
websites of the Company at luww-goindigo.m and Kf inteeh at https://evoting.kFintech.com 

Ths login credentials for costing votes through remote e-voting shall be sent through email 
to ths Members on their registered email address. The Members who have not registered 
their e-mail oddtross may generate login credentials by fallowing the instructions giveo in 
the Notice. 

The Members wro- hod not cast dieir vots{s) through remote 0 -voting shall be eligible to cast 
their vote(s) through elsctjonic voting system available during the e-AGM ('Insto Poll'). 

This notice is being issued far the Information and benefit oF all the Members m compliance 
with the aforesaid MCA Circulars and SEfiE Circular. 


Date : August Q6, 2020 
Place: Gurgaon 


for InterGlobe Aviation (.Fruited 

Sd/- 

5anjay Gupta 

Company Secretary and Chief Compliance Officer 


Ahmedabad 


financialexp.epapr.in 
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9 TACKLING COVID CRISIS 

Ashwani Windlass, chairman, Bata India 

There is no layoff till date (in Bata)...Actual demand 
recovery shall be concurrent with the overall 
recovery of the economy, which is inching up 
now. Complete reinstatement of the pre-Covid 
state of affairs is still sometime away. 


Quick 




Adani Enterprises Q1 
loss at ?65.67 crore 


ADANI ENTERPRISES ONThursday 
reported a consolidated loss of ? 65.67 
crore for the first quarter ended June 3 0. 
The Gautam Adani-led company had 
clocked a consolidated profit of ?5 70.14 
crore in the corresponding quarter ayear 
ago, the company said in a BSE filing. Its 
consolidated total income for the quar¬ 
ter declined to ^5,502.02 crore, as 
against 0,685.86 crore during the 
year-ago period. 

Rebel Foods raises $26 m 
from Coatue Management 

REBEL FOODS HAS raised 
$ 2 6 million from US-based 
investment fund, Coatue 
Management. Food tech Rebel Foods, 
founded by Kallol Banerjee and 
Jaydeep Barman, is a cloud-kitchen 
based restaurant brands company. 

Paytm appoints Bhavesh 
Gupta as lending biz CEO 

FINTECH MAJOR PAYTM on Thursday 
said it has appointed Bhavesh Gupta as 
the chief executive officer of its 
lending business. Gupta will develop 
and expand Paytm’s lending services 
to strengthen the company’s vision of 
financial inclusion for 500 million 
Indians, the company said. 

fKTyre reports net loss 
of^204crinQl 

JKTYRE & Industries on Thursday 
reported a consolidated net loss of 
f204.17 crore in June quarter, hit by 
lower sales due to coronavirus 
pandemic. It had posted a net profit of 
f 16.12 crore in year-ago period. 

Toppr to invest $ 10 m in 
School Operating System 

ED-TECH FIRM TOPPR will pump in 
$ 10 million to develop its recently 
launched Al-based Toppr School 
Operating System (OS). They have also 
partnered with Ryan Group to rapidly 
roll out School OS to lakhs of students. 

Tata Motors starts monthly 
subscription for Nexon EV 

TATAMOTORS ON Thursday anno¬ 
unced the launch of a first-of-its-kind 
subscription plan for its Nexon EV.The 
firm is making available its flagship EV, 
the Tata Nexon at an all-inclusive fixed 
rental starting at just ^41,900/- per 
month. Customers can select the 
tenure of subscription from 18 months 
to 24 and 36 months, the firm said. 

Wipro announces 
collaboration with Intel 

IT SERVICES major Wipro on 
Thursday said it has partnered Intel to 
enable its LIVE Workspace solution 
with the latter’s vPro platform that 
will help customers drive business 
continuity by enabling remote IT 
support and solutions. 

Audi opens bookings 
for the all-new RS Q8 

AUDI INDIA ON Thursday opened 
bookings for the all-new RS Q8 SUV. It 
will be the fourth product launch by 
the company in 2020,afterthe Q8,the 
A8 and the RS 7 Sportback.The initial 
booking amount is f 15 lakh, the RS Q8 
is the most powerful Audi SUV ever 
made, powered by the V8 twin-turbo 
4.0 TFSI petrol engine. 

RailTel, IRCON sign pact 
for digital/lCT services 

RAILTEL CORPORATION OF India 
and IRCON International signed an 
agreement for‘provisioning of 
digital/ICT services by RailTel for use 
by IRCON’. This agreement is 
proposed to create a framework, 
within which IRCON and RailTel shall 
cooperate to plan, deliver, maintain 
and use the services of each other. 

Vartika Shukla is new 
director (technical) of EIL 

VARTIKA SHUKLA HAS assumed 
charge as director (technical) of 
Engineers India (EIL), effective 
August 1. Shukla graduated in 
chemical engineering from Indian 
Institute of Technology, Kanpur, in 
1988 and is certified with an 
executive general management 
programme from IIM (Lucknow). 



• CUTTING DELAYS 

SC transfers all NCLAT cases 
of Jaypee Infratech to itself 



INDU BHAN 

New Delhi, August 6 


THE SUPREME COURT on Thursday 
transferred to itself all the appeals pend¬ 
ing before the National Company Law 
Appellate Tribunal (NCLAT) related to 
debt-strapped Jaypee Infratech (JIL). 

The SC direction is to ensure that there 
is no further delay in execution of the the 
state-owned NBCC’s approved resolution 
plan for JIL and that the 20,000 Jaypee 
homebuyers get their flats soon. 

No construction work has taken place 
in the last 5-6 months as NBCC is 
aggrieved with the “unilateral modifica¬ 
tions” made in its resolution plan for JIL 
approved by the National Company Law 
Tribunal (NCLT) inMarch. While NBCChad 
offered land and road assets to lenders under 
a land-debt swap deal, NCLT, while approv¬ 
ing its resolution plan, made “unilateral” and 
“arbitrarymodifications”byallowing objec¬ 
tions of dissenting creditor ICICI Bank and 
Yamuna Expressway Industrial Develop¬ 
ment Authority even as the plan was 
approved by a majority of 97.36% vote by 
the committee of creditors (CoC). NCLT had 
asked NBCC to pay ICICI Bank its due in cash 
in 12 equal monthly instalments within 18 
months, starting from six months from the 
approval of the resolution plan. 

Senior counsel UK Chaudhary, appear¬ 
ing for NBCC, told the SC Bench led by Jus¬ 
tice AM Khanwilkar that “the unilateral 
and arbitrary changes have disrupted the 


financial arrangement envisaged in the 
scheme”. The Bench agreed with Chaud- 
hary’s argument. 

Seeking immediate implementation of 
the NBCC’s resolution plan, senior counsel 
Jaideep Gupta and Gopal Sankara- 
narayanan, appearing for the homebuyer 
associations, said the unnecessary delay 
defeats the entire purpose of the Code that 
provides for a time-bound CIRP. IDBI Bank 
counsel Bishwajit Dubey supported them, 
saying that three years had already elapsed. 

After hearingall the parties,the SC trans¬ 
ferred all the appeals pendinginthe NCLAT, 
including the one filed by NBCC against the 
NCLT’s March decision that also ordered 
that the ^750 crore depositedby JIL’s parent 
firm Jaiprakash Associates with the SC reg¬ 
istry would be part of the resolution plan. 

Asking IRPAnuj Jain to continue to man¬ 


age the affairs, the SC posted the matter for 
further hearing on August 31. 

Thursday’s order came on an appeal by 
Jaypee homebuyers who through their asso¬ 
ciations have challenged the NCLAT’s April 
order that gave a conditional nod to NBCC to 
implement its proposal to acquire debt-rid¬ 
den Jaypee Infratech and complete the 
stalled flats. NCLAT, in its interim order, had 
asked NBCC to implement its plan but said 
the direction will be subjectto its final order. 

NCLAT had erroneously directed the IRP 
to constitute the interim monitoring com¬ 
mittee despite there being no provision for 
the same in the Insolvency and Bankruptcy 
Code 2016,accordingto homebuyers. 

An IDBI Bank-led consortium had ini¬ 
tiated insolvency proceedings against JIL 
for failing to repay debt of around 
f24,000 crore. 


BCCI confirms Vivo 
India’s exit as title 
sponsor for IPL 2020 


FE BUREAU 

New Delhi, August 6 


THE BOARD OF Control for Cricket in 
India (BCCI) on Thursday officially 
announced the withdrawal of Vivo India 
from the title sponsorship of the 13 th edi¬ 
tion of the Indian Premier League (IPL). 

The annual sporting tournament is 
scheduled to start from September 19 in 
the United Arab Emirates (UAE). 

“The BCCI and Vivo Mobile India have 
mutually decided to pause their partner¬ 
ship for the 2020 season of Indian Pre¬ 
mier League,” according to a joint state¬ 
ment issued by the cricket board and the 
mobile firm. 

Vivo India, subsidiary of China-based 
handset maker Vivo, had paid a whopping 
f 2,199 crore to acquire the IPL title spon¬ 
sorship rights for five years starting 2018, 
a staggering 454% higher than the con¬ 
tract with PepsiCo. BCCI earns about f 440 
crore from Vivo every season— 5 0% of the 
amount is distributed among the fran¬ 
chises. Vivo had also bagged the IPL title 
sponsorship for 2016 and 2017 following 
Pepsi’s abrupt exit at a reported cost of 
f 100 crore per year. 

Vivo’s exit comes against the backdrop 
of rising anti-China sentiment in the 
country after clashes in the Galwan Valley 
left 20 Indian military personnel dead. 

According to industry experts, deep- 
pocketed companies like Reliance Jio 



Vivo India, a subsidiary of 


China-based handset maker Vivo, 
had paid a whopping ?2,199 crore 
to acquire the IPL title sponsorship 
rights for five years starting 2018, 
a staggering 454% higher than 
the contract with PepsiCo 


which is already invested in IPL and Ama¬ 
zon may look to sponsor the event. Report¬ 
edly, ed-tech firm Byju’s and beverage 
maker Coca-Cola India could also bid for 
the same. 

The interested sponsor will have an 
“upper hand”to negotiate, noted analysts. 
It will make little sense for a brand to pay a 
premium to sponsor the event unless BCCI 
is forthcoming to give it visibility in terms 
of a continuing association. They estimate 
the newsponsorto pay anywhere between 
^220-^350 crore for the deal. 


HPCL net profit zooms 247% 


FE BUREAU 

New Delhi, August 6 


STATE-RUN HINDUSTAN PETROLEUM 

(HPCL) reported a net profit of f 2,813.8 
crore on a standalone basis for the three 
months ended June 30,recordinga 246.9% 
rise from the same period a year ago. 

The oil refining and marketing com¬ 
pany attributed the rise in profit to higher 
capacity utilisation of its refineries and 
higher sales of LPG and other high margin 
products as it processed more crude oil pur¬ 
chased at lower rates. 

While revenue fell 3 8.1% year-on-year 
(y-o-y) in Q1FY21 to ?46,670.1 crore, 
expenses—comprising mostly of crude 
oil—dropped by a sharper 42.1% to 
f42,941.7 crore.“Insteadof storing crude 
we stored more refined products, lowering 
our inventory losses,” said HPCL chairman 
Mukesh Kumar Surana. The inventory 
gain in the quarter was f5 3 6 crore against 
losses of f633 crore in the corresponding 
period a year ago. 

The refineries at Mumbai and Visakh 
processed 3.97 million tonne (MT) of low 
priced crude during the quarter, 0.05 MT 
more than the corresponding period last 
year, even as domestic sales volume fell 
2 5.8% to 7.2 MT amid the lockdown to con¬ 
tain the outspread of the coronavirus. HPCL 
refineries registered a capacity utilisation 



of 101% duringthe period. 

The company’s gross refining margins 
fell, earning only $0.04 from producing 
every barrel of refined products in the 
quarter, down from $0.75/barrel in 
QlFY20.The refinery margins include the 
inventory losses. Sharp increase in demand 
for LPG was recorded duringthe lockdown 
period, when it supplied 12.5 lakh cylin¬ 
ders per day to consumers on an average. 
HPCL exported of over 3,300 tonne of lubes 
duringthe quarter. 

After adding 231 new retail outlets in 
the fiscal, HPCL’s total network size 
amounts to 16,707. HPCL said that project 
works have resumed and upgrade of Visakh 
and Mumbai refineries are in progress. The 
9 -MMTPA greenfield refinery-cum-petro- 
chemical complex project in Rajasthan is 
under execution, though construction 
activities had temporarily stalled due to 
covid disruptions. 


Embassy REIT posts marginal rise 
in operating income to ^457 cr 


FE BUREAU 

Mumbai, August 6 


EMBASSY REIT ON Thursday reported a 
net operating income of f45 7 crore, up 
1% year-on-year for the quarter ended 
June 30. This was mainly due to commer¬ 
cial office revenues despite the adverse 
impact of the Covid-19 pandemic on the 
hospitality business. 

The company’s net operating income 
margin stood at 88%,up 400basis pointsy- 
o-y, reflecting efficiencies of scale and rigor¬ 
ous expense management. 

Distributions stood at ?450 crore or 
f 5.83 perunit,representinga 100% payout 
ratio. The REIT’s balance sheet remains 
strong, with ample liquidity and low lever¬ 
age of 16% net debt to TEV; existing cash 
and undrawn committed facilities totals 
^1,260 crore and only 1.3% of total debt 
maturities till FY22. 

Rental collections from office occupiers 
remained strongat 98.9%,with office rental 
collections at 99.2% for April, 99.3% for 
May and 98.2% for June. Portfolio occu¬ 
pancy remained healthy at 92.2% on the 
company’s 26.2 million sq ft operating 
office portfolio, with same-store occupancy 
of 94.1%. Leases signed stood at 5.26 lakh 
sq ft, including over 2 lakh sq ft of newleases 


Rental collections from office 
occupiers remained strong at 
98.9%, with office rental collections 
at 99.2% for April, 99.3% for 
May and 98.2% for June 


at market rents, and 3.25 lakh sq ft of 
renewals at 2 0% spreads to existing rentals. 
The company also achieved rental increases 
of 14% on 1.8 million sq ft across 22 office 
leases across portfolio. 

Commenting on the performance, 
Michael Holland, CEO, Embassy Office Parks 
REIT, said,“Amid challenging market condi¬ 
tions, we are pleased to report a resilient set 
of results,marked by robust office rental col¬ 
lections, a healthy distribution payout, and 
our strong financial position. We remain 
well-positioned to meet the anticipated 
increase in demand over the coming quar¬ 
ters for institutional grade office space and 
to capitalise on the continued consolidation 
in office market, given considerable future 
supply shrinkage.” The company has 
resumed construction activity on its 2.7 mil¬ 
lion sq ft of ongoing on-campus develop¬ 
ment as well as operations on 477 key oper¬ 
ating hotels in June 2020 after the lifting of 
lockdown restrictions. 


Glenmark to launch higher strength of FabiFlu 


FE BUREAU 

Hyderabad, August 6 


GLENMARK PHARMACEUTICALS WILL 

introduce a 400 mg version of oral antivi¬ 
ral FabiFlu for the treatment of patients 
with mild-to-moderate Covid-19 symp¬ 
toms in India. The higher strength will 
improve patient compliance and experi¬ 
ence by reducing the number of tablets 
that a patient require per day. 

A higher pill burden has been associ¬ 
ated with lower adherence to therapy, the 
latter affecting viral suppression and over- 


The 200 mg of FabiFlu costs ?75 per 
tablet. The higher strength of 400 mg 
is expected to be competitively 
priced and will be available in a week 


all treatment outcomes. Also, reducing the 
pill burden has been a demand from doc¬ 
tors and patients to enable adherence, the 
company said without disclosing the price. 
The 200 mg of FabiFlu costs ^75 per tablet. 
The higher strength of400 mg is expected 
to be competitively priced and will be 


available in a week. 

The 200 mg dosage of FabiFlu required 
patients to take 18 tablets on Day 1 
followed by 8 tablets each day, thereafter 
for a maximum of 14 days. With the new 
400 mg version, patients will now have a 
more relaxed dosage regimen, with 9 
tablets required on Day 1 and thereafter 2 
tablets twice a day from Day 2 till the end 
of the course. 

“Being the first company to launch 
favipiravir in India, we continue to inno¬ 
vate and seek new treatment options for 
Covid-19 patients. Introducing this higher 


strength of FabiFlu is in line with these 
efforts to ensure a smoother experience 
for patients, by reducing their daily pill 
burden,”MonikaTandon, vice-president & 
head, clinical development, global spe¬ 
cialty/branded portfolio, Glenmark Phar¬ 
maceuticals, said. 

“The 200 mg dosage of FabiFlu was 
developed in line with global formulations 
of the drug, favipiravir, which had similar 
strength. The 400 mg version is a result of 
Glenmark’s own R&D efforts to improve 
treatment experience for patients in 
India,” she added. 


Cargill invests 
$15 mto set up 
plant in Pune for 
cattle supplements 



FE BUREAU 

Pune, August 6 


CARGILL HAS INVESTED $15 million in a 
newbioindustrial plant in Pune to produce 
bypass fats, which are health and nutrition 
supplements for dairy cattle. This facility 
will also manufacture specialty industrial 
waxes for the tyre and plastic industry. 

Cargill has opened a high-pressure 
hydrogenation plant in Kurlcumbh, Pune. 
The plant has an annual capacity of 3 5,000 
tonne, making it one of the largest facilities 
to manufacture bypass fats and specialty 
waxes in the country.The product is targeted 
at dairy farmers for improving milk produc¬ 
tivity. The firm is also launching its global 
brand, Carfe, in India. It is already available 
in developed dairy cattle markets worldwide 
and will now be locally manufactured. 

Keerthy Pethaiyan, regional director, 
Cargill Bioindustrial, India, said, India has 
been the largest milk producer in the world 
for over two decades,but its milkproductiv- 
ity is 20% lower than the world average. 

The product would help enhancing milk 
production, improve global competitiveness 
of the Indian dairy sector and translate to 
improved earnings for farmers, he added. 

The market for bypass fats is expected 
to reach 70,000 tonne in the next five 
years, Pethaiyan said. Cargill India had a 
turnover of around $ 1.3 billion in India in 
2019 which was dominated by the edible 
oil business with 12 manufacturing plants. 


INTERVIEW: PRASHANT JAIN, joint MD & CEO, JSW Energy 

‘We have put on hold all our discretionary capital expenditure’ 


JSW Energy has put on hold all its discre¬ 
tionary capital expenditure due to Covid- 
19 related uncertainties and lower power 
demand. The company, however, plans to 
double its generation capacity to 10 GW 
over the medium term focusing primarily 
on renewables, Prashant Jain , joint MD & 
CEO, JSW Energy, told Vikas Srivastava 
during an interview. Going ahead, he said 
incremental growth will mostly stem from 
the renewable energy segment and a strong 
liquidity position will help the company 
navigate astutely through any adverse con¬ 
ditions. Edited excerpts: 

What could be the reason for the drop in 
Ebitda by around 4% but an increase in 
operating margins to 44% in Q1FY21? 
How do you see the operating income 
and margins going ahead in short-to- 
mediumterm? 

Our Q1FY21 consolidated actual Ebitda 
decreased by only around 4% year-on-year, 
despite a 23% y-o-y drop in revenues. But 
our Ebitda margins improved significantly 



in Q1FY21 to around 44% vis-a-vis around 
35% in the corresponding quarter of the 
previous fiscal. This is partly attributable to 
the de-risked nature of our business with 
more than 80% of our capacity tied under 
long-term PPA under two-part tariff, 
wherein we receive fixed capacity charges 
based on our plant availability and fuel costs 
are fully pass through at actuals. Addition¬ 
ally, around 95% of our Ebitda is con¬ 
tributed by long-term power sales, which 
brings in resilience to Ebitda. Going further, 
the incremental upside in Ebitda will largely 
depend on the merchant prices. 

What is the current cash flow situation 
and what would be the priority areas for 
investment in a turbulent period like 
the present? 

At JSW Energy, we have a robust working 
capital management system which has 
enabled us to reduce our debtors efficiently. 
As in July end,our debtors were around 20% 
lowerthanthe reported figures as onMarch 
31,2020, despite a turbulent macro-envi¬ 



ronment. This has boosted our liquidity 
position with ample cash and equivalents of 
over around 11,000 crore, which will enable 
us to navigate astutely through any adverse 
condition. Further, on the new investment, 
our incremental growth will majorly stem 
from the renewable energy segment in a cal¬ 
ibrated manner. 

•• • 


What is your planned total capex for FY21 
and where would it be spent? 

Given the ongoing pandemic-induced 
uncertainties, we have put on hold all our 
discretionary capex and this will be revis¬ 
ited once the situation normalises. How¬ 
ever, some routine annual capex on main¬ 
tenance activities will be spent during the 
year. Apart from this, we are developing a 
240 MW hydroelectric plant in Kutehr, 
Himachal Pradesh. We plan to begin full- 
fledged construction once we receive the 
approval of our PPA. 

What is the status on privatisation of dis- 
coms and your plan for participation in 
commercial mining? 

Privatisation of discoms and opening 
up of commercial coal mining are wel¬ 
come steps. We will evaluate these oppor¬ 
tunities to decide if it fits in our overall 
risk-return framework. 

The chairman said they plan to double 
the generation capacity to 10 GW mostly 


through renewables. How do you plan to 
take this ahead? 

We have set an ambitious target of becom¬ 
ing a 10 GW company over the medium 
term supportedby our robust balance sheet. 
Majority of the incremental growth will 
stem from the renewable segment. How¬ 
ever, I would not like to preempt the propor¬ 
tion that wind or solar will contribute to the 
total generation growth. It will depend on 
various opportunities and environment 
going ahead. For us, the quality of growth is 
more important than just growth. 

How do you see your revenue growth out¬ 
look going ahead? 

During Q1FY21, our total consolidated 
revenue fell by around 2 3% on ay-o-y basis 
primarily due to lower long-term and 
short-term sales, impactedby the subdued 
demand scenario attributable to Covid-19. 
But our profitability was largely insu¬ 
lated...Going forward, revenues will 
depend on factors such as power demand 
growth, merchant tariffs etc. 
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A 
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BASIS OF ALLOTMENT 


The if nits of Mind tip ate E us i ness Parks REIT are proposed to be listed on BSE Limited (“BSE 1 ') and the National Stock 
Exchange of India Limited (" WSt ’} and thetrading will commence on August?. 2020. 

initial offe r of 1 fi. 36,36,200 Units of M i nds pace B us i ne ss Pa rks RE IT (*' Mir d s pa ce RE IF ) for c ash at a price of ? 275 per Unit 
aggregating up to! 45,000 million consisting ofa fresh issuance of up to 3,63,63,600 Units by Mindspace REIT aggregating 
up to fl 0.000 million f Fresh Issue 31 ) and an offer for sale of up to 12,72,72,600 Units by the Selling Unitholders aggregating 
up to! 35,000 million ["‘Offer for Sale" and together with the Fresh issue, the “Offer"}, The Offer is being undertaken in 
reliance upon Regulation 14(1) of the Securities and Exchange Board of India (Real Estate Investment Trusts) Regulations, 
£614. as amended {“REIT Regulations"). 

Any d i sere pa nc ies with res pect to Offe r i nformation i n terms of a mount stated, is d ue to app I i cabl e rou ndtntj off. 

The Offer constitutes 27.6% of the issued and paid-up Units on a post-Offer basis in accordance with Regulation 14(2A} of 
the REIT Regulations, 

OFFER PRICE: ? 275 PER UNIT 
ANCHOR INVESTOR OFFER PRICE: ? 275 PER UNIT 
STRATEGIC INVESTOR OFFER PRICE: ? 275 PER UNIT 

Risks to Investors: 

1. Mindspace REIT may not be able to make distributions to the Unitholders in the 
manner described in the Final Offer Document or at all, and the quantum of 
distributions may decrease. 

2. Mindspace REIT has no operating history and may not be able to operate business 
successfully, achieve business objectives or generate sufficient cash flows to make 
or sustain distributions. Further, the Condensed Combined Financial Statements 
prepared for the Offer may not accurately reflect future financial position, results of 
operation and cash flows, 

3. The COVID-19 pandemic adversely affects Mindspace REIT's business, financial 
condition, results of operations, cash flows, liquidity and performance, and it may 
reduce the demand for commercial real estate in future. 

Credit Rating: Mindspace REIT has been assigned a corporate credit rating of ‘Provisional OCR AAA/Stable' by 
CR I S I L Limited and' Provisional [ I C R AJ AAA (Stabl e) ‘ by 3C RA L im ited. 


BID/OFFER PROGRAM 

BID/OFFER OPENED ON MONDAY, 27 JULY, 2020* 
BID/OFFER CLOSED ON WEDNESDAY, 29 JULY, 2020 

*The Anchor Investor Bid/Offer Period was one Working Day 

prior to the Bid/Offer Opening Date, i.e.* Judy 24, 2020. 


This Offerwas made through (he Book. Building Processed in compliance with the REIT Regulations and the SEBI Guidelines, wherein not 
more than 75% of the Offer (exoluriing Ihe Strategic Investor Pori ion) was available to- r allocation on a proportionate basis to institutional 
Investors. The Manager and the Selling Unitholders have, 9b consultation with the Lead Managers, have a located less Ilian of the 
Institutional Investor Portion to Anchor In vesture on a discretionary basis in accordance with the REIT Regulations and the SEBI Guidelines. 
F urthor, not less than 25% of the Offer (excl udi ng the Strategic I nveator Portion) was avai lable for a llocation on a proportionate basis to Non- 
institutiona! Investor?, in accordance with the REIT Regulations and the SEBI Gu defines subject to valid Bids being received at or above 
the Otter Price. The Offer also include? participation by Strategic Investors in accordance with the SEBI Guidelines. For details, see "Offer 
Information’ on cage 343 oFIhe Final Offer Doer: merit 

Tho Offer received 50,157 applications fer 97,10,09,800 Units {prior to technical rejections) resulting In 5..93 times subscription. The details 
of the applications received in the Offer from various categories ace as under (before technical rejections): 


Sr Category 
No- 


No. of No. of Uriifs No. of times 


Amount (pn ?) Units Reserved 


Non-Institolional investors f 

Institutional Investors 

(Excluding Anchor & Strategic Investors) 


Strategy Investors _, 

Anchor Investors _ 

Total 


Applications 

49.989 48,03,41,400 


92 89,15.75, BOO 1 


_ 22 4.03,05. M0 

_54 5,81,83,900 

50,187 97,10,09,600 


Subscribed 

1S. 66 1 .32. 99.6 7 ,18.350.00 3,06. &1,809 

10 54 1.07,68,19.15.800 09 3.68,16.200 


1. M 11 .24 ,99,75. M0.09 4,09.99.009 

_ 1.05 16.00,19,20,600-00 5,52,27,200 

5.93 2,67,03.05,26,350.00 10,30,36.£00 


Final Demand 

A summary nf fha final demand as perlhe NSF and the BSE asen the Bri/OFfer Closing Defeat riifferen 13:ri prices is as under' 


Sr. No. 

_J_ 

2 


Bid price 

_274 

275 

TOTAL 


Bids quantity 

3.33.000 

87.89.92.200 

67.93.25.200 


{%) to Totat 
0.Q& 
99.91 

100.00 


Cumulative Totai 

_ 8.33.000 

87,98,25,200 


% Cumulative Total 

_ 0.09 

100.00 


A. AI latme re to the Non 4nstilutipnaF I nvestors (after tech riica I re jectfen&) 

The Basis of Allotment to the Nom-lnstitutional Investors, who have bid at ihe Offer Price of ? 275 per Unit or above, was Finalized in 
consultation with the S4SE. The Ncn-lnslilul unal Portion has been subscribed to Ihe estonl of 15.53976 limes. The total number of Units 
Allotted in this category is 3.06,81,600 Units to 3,311 successful Non-lnslitullonal Investors. The category-wise details of the Basis of 
Allotment areas under: (Sample) 


Category 

_2O0_ 

_ 400 

600 

3|ZW 

_ 3,400 

3,600~ 

20.90.800 

24.36.200 
25.45,400 

27.27.200 


N o. of Ap pH cation s % of 

Received Total 

32,190 67.56 

_ 4,408 _| 9.25 

3,463 7.27 

30 0 00 


Total No. of 
Units applied 

B4.38,QD8 

17,63,2D9 

30,77.809 

96000 

1,05,409 7 

1 6,90.306 

20,90 809 
24,36,200 
25,45.408 
1,36,36.008 


% to 
Total 


No. of Unite Ratio 

allotted per applicant 

_200_ 24 : 373 

_ 2W _ 9 : 70 

200 J7 ' 88 

_ jm _1 :1 

200 1 30_ 

__ 200 1 = 1 

_200_ 3 ■ 31 

_200_1jJ_ 

_200_ 10 : 101 

1,34,600 1 : 1 

1.56.800 _ 1 : 1 

1.63.800 _ 1 ' 1 

1,76,400 TT 



28.00.000 


29.09.890 


32.70.900 


30.36.200 


41,81,300 


45,45.600 


50.54.400 


54.54.400 


72.72.&00 


02.36.200 


1.81.81,800 


2,54.54.600 


TOTAL 



47,631 


0.00 


0.00 


G.0D 


Q.0T 


0 90 


0 00 


0 00 


0.00 


0.00 


0.01 


0.00 


0 00 


0 00 


160.00 


56.00.000 


29.09,000 


2,18,17.209 


41,81.308 


45,45.608 


60.54.408 


1.09.08,300 


\mmi 


92.36.209 


1,81,81,300 


2.64,54.608 


47,67,87.898 


1.17 


0.61 


0.69 


4 58 


0 84 


0.83 


0.96 


1.06 


2.29 


4.58 


1.04 


3 81 


5 34 


180.09 


200 

2.5 

1,30,200 

1 .1 

1,E7,£00 

1 :1 

2,10,400 

1 :1 

2.34,000 

1 :1 

2.57,490 

1 :1 

2.69,290 

1 :1 

2.92,600 

1 :1 

3,25,290 

1 :1 

3,51,890 

1 :1 

4 68.™ 

1 :1 

5,94,490 

1 :1 

1170,090 

1 :1 

16.33,090 

1 Iff 


Total No, of 
Units allotted 

4,14,200 

1,13,400 

1.33.800 
'b~990 

_ 200 

6,200 

_ 600 

60,600 
_ 9.500 

1.34.800 

1.56.800 

1.63.800 
8,77.900 


400 


3,60.400 


1,87.200 


2,10,400 


14.04.000 


2.69.200 


2,92,600 


3,25.200 


7,02.900 


14,04. GOG 


5.94.400 


11.70,000 


16.33.000 


3,06.81,600 


E. AI lotment to Institution a I Investors (ex cl ud i n g Strategic & An char Investors) (After tecti nice I rejections) 

The Basis at Allotment tc the Institutional Investors, who have h it at the Offer Price of t 275 per Unit or above. was Finalized in consultation 
with the NSE. The institutional Portion has been subsembud to th.a extent of 10.63525 times. The total number of Units Allotted m this 
category is 3,68,13,200 Units to 92 successful Institutional Investors. The category-w^se details of the Basis of Allotment arc as under: 
{Sample) 


Category 

6.400 

24.400 

25,600 
40,000 
3.64,000 
4.55,600 
4.94,200 
44,od, oao 

44.19.400 
44.36,200 
44.39,000 

44.54.400 
49,09,0G0 

54.54.400 
55.00,000 
64.06,000 

_ 68 . 00,000 
72,5D,2Q0 
72.72,600 
77.99,000 
1,08.30,000 
1.22.40,000 
1,27,27,200 
1,45,45,400 


No. pf Applications 
Received 



2,18.13,000 
2,39,47,200 


2,40,33,600 


5.52 60,000 

TOTAL 



1.89 


9 


1.09 


1.09 

189-88 


Total No, pf 
Units applied 

6.400 

43.380 


26,690 

40.000 

3,64.000 

4,5 5,600 

4,94.200 

44,00,DCa 

44,10.460 

44.36.200 
44,39,000 
44,54.400 
49,09,800 

1,09,08.360 
55,00.060 
64,06 360 
68,00,800 

72.50.200 
72,72.660 
77,99.000 

1,08,80,880 

1.22.40.800 
1,27,27.290 
2,90,90.360 

1.63.20.800 


1.00,27.200 


2,10,18,090 


2,39,47.206 


2,40,33.660 


5,52,60.000 

39,15,78,680 


% to 
Total 


0.01 
0.61 
0.89 
0 12 
0,13 
1.12 
1.13 
1.13 

1.13 

1.14 

1.25 
2.79 
L40 
1.64 
1.74 
1.85 
1.66 
199 
2.78 
3.13 

3.25 
7.43 


4.17 


4.86 


5-57 


6.12 


6.14 


14,11 

166,00 


Np. pf Units 
allotted per applicant 

600 

_ 2,200 

200 
2,690 
3. BOO 
3 4,200 
4 2,300 

_ 46,400 

4,13.800 

4,14.600 

4.17.200 

4.17.400 
4,13,300 
4,01,600 
5,12. B00 

5.17.200 
6,02,400 

_g .39.40 0 

0,31,800 
6.33. BOO 

7.33.400 

10.23.800 

11.58.800 

11.96.800 
13,67.600 




20,51,400 


22 , 51,600 


22,59.660 


51.96.800 


C- AllotmenttpStrategic Investors 

The Mindspace Business Barks Rti T and the Selling Un ItialrJers ri Gansu fallen with the Lead Managers has allul 
22 Strategic Investors at the SLrateyic investor Offer Price of * 275 per Unit. 



Total No. of 
Units a Halted 

600 

4.400 

209 

2.600 

3,306 

34,200 

42.300 

40.409 

4,13,ESD9 

4,14,600 

4,17,206 

4.17.400 
4,1S,S0Q 
4,01,609 

10,25,600 

5,17.200 

6,02,400 

_ 6,39.400 

6,81,809 

6,83,306 

7.33.400 
10,23.000 
11,50,390 
11,90,809 
£7,35,200 


15,34.600 


17,89.000 


79,51409 


22,51,600 


£2,59,300 


51,96,000 

3,60,18,288 


ed4,09,09,099 Units to 



Category 

Strategic investors 


_FPi_ 

4.09,09.000 


Total 

4,09.09,000 


D. Allotment to A nchor Investors (after Technical Rcj e etiem s) 

The Mindspace Business Parks REIT, at the -discretion of the Manager and the Soling Unitholders and the Selling Unitholders in 
consultation with ihe Lead Managers, has allotted 5,52.27,200 Units to 54 Anchor Investors al the Anchor Investor Offer Price of ? 275 per 
Unitin accord a nee with the SEBI Regulations This rep resents less then 60% of the Institutional Investor Porifen 


Category 


Anchor Investors 


AIF 


£7.20.806 


ICs 


51.33,800 


FPts 


4,41.31,600 


MF$ 


31.36,380 


Total 


5,52,27,200 


The Governing Board of toe Manager a I its committee meelirg field on August 4, 2C2G, has noted the Basis of Atlotmenl of the Units 
approved by the Designated: Stock Exchange, being NSE and allotted the units to various successful applicants 

The Allotment Arivice-cum-ReFund intimation and'or notices has been dispatched on August 5. 2020 to Ihe address of the investors as 
registered with the depositories. Further, the instructions to the Self Certified Syndicate Banks have been dispatched on August 4. 2820. 
In case the same re not received witfnr ten days, investors may carted Ihe Registrar to Ine OFter at the address given below. The Refund 
Orders have been over-printed with ihe bank account details as registered, if ary, with the depositories. The Units Allotted to the successful 
Allottees have bean credited on Augu st 4,2020 to their beneficiary accounts subject to val id a tier«of the accou i il details with the depost lories 
concerned The Manager has obtained listing and trading approva'-s dated August 6. ?0?0 from the BSE and the NSE The Units will 
commence trading on August 7.2020. 

All ce pita Used terms used a nd not specifically defined herein shall have the sa me mea n mg as ascribed to them i n the Fins l Offer Document 
dated August 3,2826. 

INVESTORS PLEASE NOTE 

The details of the Allotment made wilt be hosted on the website of the Registrar to the Offer, KFin Technologies Private Limited at 
www.ka rvyf i ntach. com 

All future correspondence in th-s regard may kindly be addressed to the Registrar to the Offer q-uolmg full name of the first/ sole Bidder Bid 
cumAppllcalion Form number, Bidder UP ID. Chant ID. PAN, data of submission of Bid cum Application Form, address of Lha Bidder, number 
of Uniis applied for. the name and address of the Designated Intermediary where the Bid cum Application Form was submitted by Ihe Bidder 
and a copy of the-Acknowlcdg ment Slip recoded from ihe Dcsig natetf Intermediary at the address g iven below. 


\*.r 


INTcCH 


KFin Technologies Private Limited 

(farmery knawTi ns, Kgrvy Finlach Frivate L miteri end KGF1 Advisory Services Private Lmileri). 

Seler^um To^er 8. Plot V ^ 32. Gachibwi/ Financial Dislricf. Nangkramguda Seniing^Tipally. Hj’de^tjad 50C 1 832 Telncggns, ireia 

T*J: +91 46 6716 2222; Fast +91 40 2343 1551 
E-mail: kraheja.reill@kfinlBth.cam; Investor Grievance e-mail: eiri%vard.ris(gk' i!=.::!-.Lon : 

W?h&ite: wviw kgrvyfhfech.HJrn Opntecf Person: V AAjraliKnskna 
SEBI Registration No,: INRMW0&221 


Place: Mumba 
Date : Auqusl 0, 3C20 


On be hail of Mindspace Business Parks REIT 

Sd /- 

Cumplis'ce Ollioer 


The level of subscription should not be taken to be indicative of either the market price of the Units Dr Meting or Ihe business 
prospects of Mindspace Bosiness Parks REIT. 

Mmdsisaoa Business Parks REIT, acting through :s Manager, rs proposing, subject to reooipl of requisite approvals, market condliors and other cons doralions, la make 
an initial offer offts Ur is representing an undivided buFiefciai interests MindspeoeREU, ar.d hasfikKt Ihe "nal Offer Dccjmsnttvit'i SE3 : anc tne Block Ejtchar=ge&. The 
Firal Offer 'Document is available re the '#e^sile of SE B: at ww seh gre '.n. BSE at ww# OMindia.con’ ft5E al ww*.nseindia com as well as on the websites of the Book 
Running Leas' Managers el wjw m 0 rg 9 rsfanlRy.com, www.ajfi 5 capi 1 al.ooin,www.rri-india.oom wwwcoSne.oitibankco.infihtmfcitigroifljglobalsHeenl.htrn, 
wwiv.jnf .cam w^.invEstTieirbarik knlak i:an www.inciia.olsa.D 5 n-, ww^.noiflurarinkiingE.namteampany/gitxip/asiai'indiafincfex.hhml, vAvw.ubs-CDm'indie'ic^ers. 
wvrn.ambil.oo. vww.hdfoljarik.coffl. wwrudlLotnni'oapital.'riclai.Min and www. oeisatunlias.-CDin. Uive^Lors shuud note lhal iiweslmentin Ihe l'i- :s involves a degree of 
risk, nd for details rolaung to ihe sarre shook: refer to Ihe seclion Risk Factors' oflhe Final Offoi Document. 

Thin announcement his been prepared for publication in India and may netbe released in the United States. This a r no .me a Trent is not an efferto sell, nora 
solicitation at any offer to buy, securities of Mrndspace REIT in the United States. The Units have no: been and will not be registered under the U.S. Securities 
Act, as amended (the "U.S. Securities Act") or any state securities laws in the United Stales, and unless so registered may not be offered or said within the 
United States, except pursuant to an exemption Fram, or.n a transaction not subject ta. the registration requirements of the U.S. Securities Act and applicable 
state securities laws. Accordingly, the Units are being offered and sold [i) outside of the UnitEd States iin offshore transactions in reha nee on Regulation S 
under the U.S. Securities Act and ttie applicable laws cl the jurisdiction, where those offers and sales occur: and (ri) to "qualified rristitulional buyers ' 1 [as 
defined in Rule 144A under the 6.S. Securities Act), pursuant to section 4(a) erf lire U.S. Securities Act or another available Exemption from the rcgrelral on 
requirements of the U.S. Securities Act. 
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q VIRTUAL IMPRISONMENT 

Congress leader P Chidambaram 

Will all political parties and right-thinking citizens 
please spare a thought for the virtual prison in which 
7.5 million Kashmiris are living for the last one year? 


Restructuring with care, 
and about time too 


• TAXING INNOVATION 

TO PREVENT INDIA FROM BECOMING A DIGITAL COLONY, INDIAN CAPITAL NEEDS TO INVEST IN 
START-UPS. AND, FORTHATTO HAPPEN, CLARITY ON INVESTMENT IN INNOVATIONS IS NEEDED 


In the past, many restructured loans were undeserving; 
this time around, it is restricted to those hit by Covid-19 

A LTHOUGH RESTRUCTURING OF loans is never a good idea, and many 
of the beneficiaries of the CDR were undeserving of the concessions, 
the several riders that accompany the new resolution plan make it 
robust. To begin with, only those companies that were in good shape 
till February—and did not owe banks money for over 30 days—but whose busi¬ 
nesses are in trouble only because of the pandemic are eligible. Governor Das is 
right when he says there is no point killing businesses, where the promoters 
otherwise have a good track record, for no fault of theirs. Given these are 
extremely challenging times, it is only fair to give the existing owners a chance 
to repay their debt, which has risen in the absence of revenues in the last few 
months. Players in the civil aviation, transportation or hospitality sectors will 
hopefully make a quick recovery once much of the country is unlocked. 

It is not a free lunch for bankers though. While they would be pleased that 
they have a chance to salvage some stressed exposures, even as they retain the 
asset classification as standard, they will need to set aside additional capital of 
10%. In fact, there is a higher 20% provisioning requirement for those lenders 
that don’t sign the inter-creditor agreement within 3 0 days of the consortium 
finalising a resolution plan. These conditions will prompt lenders to act deci¬ 
sively and quickly because if a resolution plan doesn’t materialise within the 
specified timeline, the account will slip into a non-performing asset (NPA). 

With an external committee supplementing the central bank’s efforts—not 
only in setting out the terms and conditions but also in vetting the proposals— 
neither banks nor borrowers should be able to get away by bending the rules. 
Indeed, banks have been asked to ensure that the companies transfer their earn¬ 
ings into specified accounts that can be monitored so that these cannot be diverted 
elsewhere. Promoters will try every trick in the book, so it is just as well these safe¬ 
guards are put in place.There are also strict timelines, in that the plan has a tenure 
of just two years. It is critical that lenders are transparent about the exposures 
they have restructured so that one knows the true quality of the loan book; of late, 
there has been some concern that they have been camouflaging exposures that are 
under a moratorium as ‘good’exposures by evergreening them. Since the restruc¬ 
tured accounts are, in reality, stressed, there is a need for investors to be updated 
regularly and truthfully. This is particularly important for small businesses since 
the restructuring scheme for these units has been extended by three months to 
March next year. Also, the central bank has, not surprisingly, tweaked the rules to 
allow many more MSMEs to get the benefits of restructuring. Given banks have 
fairly large MSME portfolios, and the fact that this sector has been the worst hit, 
it is only fair banks don’t conceal the truth. Governor Das has done well to not con¬ 
tinue with the six-mo nth blanket moratorium which ends this month; as bankers 
have pointed out far too many borrowers—companies and individuals—were mis¬ 
using the deferred repayment option and it was creating a moral hazard. Now, 
only those individuals who are genuinely unable to repay their loans will get the 
benefit of a moratorium. Governor Das has done more than his bit, it is nowupto 
the banks not to make a mess of things. 

Too defensive 

Domestic defence production continues to lag, sadly 

W HEN PRIME MINISTER Narendra Modi first talked of Make-in- 
India, it seemed quite possible since a big component of this was 
to be equipment for the armed forces; so with the demand com¬ 
pletely in the government’s control, it was just the supply side 
that needed to be fixed and, for that, the government was liberalising FDI rules 
to allow more strategic partnerships with top global suppliers. In reality, how¬ 
ever, little changed and defence orders for private Indian firms have been few 
and far between. Some months ago, L&T chairman AM Naik gave an interview 
where he talked of shutting down a gun factory they had opened to meet a 100- 
field-gun order; L&T supplied the guns, but the order was curtailed as there was 
no more money. Part of this has to do with the economy slowing, and, within 
this, the share for capital expenditure has been dwindling. While defence expen¬ 
diture rose from ^285,005 crore in FY15 to abudgeted ?471,378 crore in FY21, 
capex rose at a slower pace, from f 73,531 crore to ^113,602 crore in FY21. 
Within this, the bulk is for previous arms purchases from abroad—India is the 
world’s second-largest arms importer—and, of the balance, defence PSUs get 
the lion’s share. 

So when the latest Defence Production and Export Promotion Policy talks of 
doubling the size of the domestic industry to f 175,000 crore in five years—of 
this, the export target is f 35,000 crore—it seems more than a bit of a stretch. 
While Arun laitley cleared several large-ticket purchases when he was defence 
minister, but the actual placement of orders can take decades. So while there is 
talk, as there is now, of increasing FDI limits to make India a more friendly 
investment destination, this is missing the point. What foreign as well as local 
firms want is for orders to be placed quickly; if the defence budget grows along 
with the economy, then that is an added bonus. While some defence firms are 
confident of being able to boost exports since they are vendors to top global sup¬ 
pliers, a real push can come only if the government is able to clear purchase 
orders fast; this will require the armed forces to be more accepting of local sup¬ 
pliers. While a ban on certain imports, as is contemplated, will help, nothing can 
work till the forces are brought on board. The government then needs to ensure 
defence PSUs don’t muscle in on orders that are to be placed on private suppli¬ 
ers; the ‘strategic partner’ concept was seen as a way to build reliable private 
sector suppliers, but there are reports of PSUs trying to muscle in on that as well. 

Alntegration 

AI integration will be at the core of the transition to 
future technologies such as smarts cars 

D EVICE LAUNCHES ALWAYS generated quite a lot of buzz—specula¬ 
tion would be rife on what innovation will be making its debut. Over 
the last fewyears, most mobile phone manufacturers have been con¬ 
tent with design upgrades, apart from specs. Now, more and more 
device launches focus on what goes inside the phone, as Samsung’s recent 
launch event shows. The company launched five new devices, but the talking 
point was how well it has been able to integrate artificial intelligence (AI) in its 
phones. In the case of S-Pen, Samsung demonstrated that it has been able to 
reduce latency between pen operation and what appears on the screen to 9 mil¬ 
liseconds using predictive analysis. Each time you write with the pen, it would 
predict where the pointer would go next. Similarly, Samsung also showcased 
active noise cancellation, which again uses prediction analysis to drown out 
ambient noises. In terms of voice assistants also, Samsung made major improve¬ 
ments to its Bixby service. The company had last year launched human digital 
avatars, Neon, capable to hold intelligent conversations. 

Samsung, however, is not the only company to have showcased such technol¬ 
ogy. Earlier this year, Apple’s virtual event also focused on higher integration and 
more uses of AI. Siri has become even smarter and is increasingly being inte¬ 
grated with more services. The camera function of Apple devices, for instance, 
pieces together a picture using best angles to create the perfect image. Samsung 
and Apple now can monitor health more accurately using their smartwatches. 
What this also indicates is how much further we are moving towards a future 
with more edge computing, which will power technologies like a smart car. And, 
given the progress in IoT, there is a huge likelihood that those betting early on AI 
integration will reap the biggest rewards of the connected living market. 


India needs to 

clarify tax issues 


TV MOHANDAS PAI 

& S KRISHNAN 

Pai is Chairman, Aarin Capital Partners and Krishnan 
is a Tax Consultant. Views are personal 



I NDIA HAS SEEN a boom in the 
number of startups. It currently 
has the third-largest startup 
ecosystem in the world, with 
around 50,000 startups and 35 
unicorns creating a value of $ 170 bn. 
Due to good government policy in the 
past fewyears, about 685 AIFs have been 
set up in India with a capital commit¬ 
ment of $40 bn. It is a tragedy, though, 
that only 10% of the capital invested in 
startups between 2014 and 2020 is from 
India. Indian industry has a target of 
100,000 startups, 100 unicorns and 
employment of 3.25 million people by 
the year 2025.The biggest challenge in 
reaching this target is to ensure that 
Indian capital participates in this exer¬ 
cise in a big way, and India does not 
become a digital colony. 

Even though AIFs have grown in 
numbers, they face considerable diffi¬ 
culty with regards to taxation. The tax 
policy does not promote healthy growth 
of the industry. Investments in innova¬ 
tion need a better tax regime. All around 
the world, investment funds are tax- 
exempt pass-through entities, whereby, 
the entire income of such funds are 
passed through to the investors. Con¬ 
trary to this, Category I and Category II 
AIFs in India (referred to as investment 
funds for tax purposes) are required to 
compute business and non-business 
income separately. The investment 
fund is required to pay income tax on its 
business income, which will be tax-free 
income to its unitholders on distribu¬ 
tion. Investment funds pass through 
investment income to their unithold¬ 
ers, who are required to pay income-tax 
on such income. The nature of income 
to the unitholders will be similar to the 
nature of income earned by the invest¬ 
ment fund. 

Investment income is tax-exempt for 
an investment fund. Another unique fea¬ 
ture of the tax laws in India is the carry¬ 
over of losses incurred by an investment 
fund. There was no pass-through treat¬ 
ment for investment losses, unlike 
investment income. The Finance (No 2) 
Act, 2019 amended this requirement, 
whereby non-business loss, if any, accu¬ 


mulated by an investment fund as on 
March 31,2019, was passed through to 
the unitholders. Such losses will not be 
available to the investment fund on or 
after April 1,2019. 

Unitholders who hold units for less 
than 12 months at the end of the year 
will not be eligible for pass-through of 
investment losses. The 
income-tax law is, how¬ 
ever, silent on the treat¬ 
ment of investment loss 
incurred from FY2 0 in the 
case of unitholders hold¬ 
ing units for 12 months 
and more.This appears to 
be an oversight by the 
authorities drafting the 
tax law. Since this issue is 
not specifically 

addressed, it can lead to 
interpretations and liti¬ 
gation in the in future. 

The income-tax authori¬ 
ties should specifically 
provide that investment 
losses incurred by an 
investment fund from 
FY20 should also be 
passed through to its 
unitholders holding units for 12 
months and more. 

Losses also occur when expenses are 
more than income. Many investment 
funds invest in the initial years and gen¬ 
erate profits after a fewyears of invest¬ 
ment. During this period, they incur 
expenses in managing their investment 
activities, a significant part of which 
relates to management fees. The law is 
silent on the treatment of these 
expenses either by the fund or by the 
unitholders. Mutual funds, which are 
tax-exempt entities in India, offset all 


their expenses against capital gains for 
determining the net asset value of its 
units. It wouldbe useful if the law specif¬ 
ically provides that investment funds 
should capitalise all its expenses to be set 
off against capital gains when gener¬ 
ated. And, the net capital gains shouldbe 
passed through to its unitholders. 

The Income-Tax Act 
specifically provides for 
taxation of business 
income of an otherwise 
exempt investment fund. 
The income-tax authori¬ 
ties have not issued any 
specific guidelines on the 
determination of business 
income of an investment 
fund. What is considered 
by anAIF as non-business 
income could be re-char¬ 
acterised by the income- 
tax authorities as business 
income during an assess¬ 
ment process, and taxed 
accordingly. This causes 
uncertainty in income 
characterisation for anAIF, 
and thereby, its taxation. 
Sebi regulations do not 
permit Category I and Category II AIFs 
to undertake business activities. AIF is 
defined under the Sebi (AIF) Regula¬ 
tions, 2012 as any private pooled invest¬ 
ment vehicle which collects funds from 
investors, whether Indian or foreign, for 
investing it in accordance with a defined 
investment policy for the benefit of 
investors.“CategoryIAlternative Invest¬ 
ment Fund” are permitted to invest in a 
startup or early-stage ventures or social 
ventures or SMEs or infrastructure or 
other sectors or areas which the govern¬ 
ment or regulators consider as socially 


or economically desirable.‘‘Category II 
Alternative Investment Fund” cannot 
undertake leverage or borrowing other 
than to meet day-to-day operational 
requirements,and as permittedby Sebi. 
When the tax regulations require these 
AIFs to determine business income, it 
creates confusion and provides scope for 
interpretation and harassment by the 
income tax officers. Ambiguities in law 
are unnecessary and uncalled for, and it 
is affecting the growth of the invest¬ 
ment sector. 

In the past, when the short-term 
capital gains of Foreign Institutional 
Investors (Fils) were assessed as busi¬ 
ness income, it resulted in litigation. 
The Finance Act 2014 amended the 
definition of “capital asset” to include 
“any securities held by a Foreign Insti¬ 
tutional Investor which has invested in 
such securities in accordance with the 
regulations made under the Securities 
and Exchange Board of India Act, 
1992, but does not include any stock- 
in-trade [other than the securities 
referred to in sub-clause (b)]”. 

Fils are now subject to only capital 
gains taxation in India since any secu¬ 
rities held by an FII, which has invested 
in such securities in accordance with 
Sebi regulations, qualify as a capital 
asset. All gains made from investments 
in financial instruments by investors in 
public markets in India are taxed under 
the head “Capital Gains”. Investment 
gains of AIFs should be deemed to be 
'capital gains' in nature, is another rec¬ 
ommendation of The Alternative 
Investment Policy Advisory Committee 
(AIPAC) set up by Sebi under the chair¬ 
manship of NR Narayana Murthy to 
advise on various issues including tax¬ 
ation, relating to the alternative invest¬ 
ment industry and development of the 
startup ecosystem in India. Consider¬ 
ing that, Category I and II AIFs cannot 
undertake business activities, the ref¬ 
erence to computation of profits and 
gains from business or profession is not 
relevant and should be removed for 
taxation of investment funds. Invest¬ 
ments in innovation require tax clarity 
on the above issues urgently. 


Given Category I 
and II AIFs cannot 
undertake business 
activities, the 
reference to 
computation of 
profits and gains 
from business or 
profession is not 
relevant and should 
be removed for 
taxation of 
investment funds 


RBI is saving its ammunition 


While we expect further accommodation 
in H2, the monetary policy committee 
would need more clarity and certainty 
over lowering of inflation on a durable 
basis before taking on further action 


PRASANNA 

BALACHANDER 

Group executive & group head, Global 
Markets, ICICI Bank. Views are personal 



MARKET PARTICIPANTS WENT into 
the policy acknowledging the tough 
decision that confronted the MPC to 
manage their primary objective of infla¬ 
tion targeting (at the back of the recent 
high inflation prints and uncertain out¬ 
look), at a time when growth and out¬ 
look continue to be weak. While the 
pause on policy rates was largely on 
expected lines, the key takeaway from 
the policy was the shift in emphasis 
from addressing the stress in financial 
markets towards addressing the stress 
in the real economy and the possible 
stress in the banking system. 

Time and again, the MPC has not 
relented in its primary objective of 
price stability, and this was showcased 
in this policy as well. The policy state¬ 
ment acknowledged concerns over the 
outlook for inflation (even while recog¬ 
nising the imputation process done to 
compute April and May inflation). Sup - 
ply-side disruptions impacting both 
core and non-core as well as upside 
risks through broad based cost-push 
factors were enunciated. Moreover, the 
caveat of lowering inflation trajectory 
in H2 only on the base effects would 
indicate that MPCs outlook for infla¬ 
tion remains uncertain. On growth, 
while refraining from giving a growth 
forecast, the MPC expressed concern, 
parking real GDP growth for the fiscal 
at contractionary levels. 

While the markets would find some 
comfort on the insinuation of rates 
remaining lower for longer through the 
statement on continuation of accom¬ 
modative stance as long as required to 
revive growth, the bar for further rate 
cuts has risen in our view. While we 
expect further accommodation in H2, 
the committee, as explained above, 
would need more clarity and certainty 
over lowering of inflation on a durable 
basis before taking on further action. 

Moreover, the statement highlighted 


that the RBI/MPC was more or less com¬ 
fortable with the measures that have 
been taken for the financial markets. 
Indications by the Governor on the suc¬ 
cess on transmission across markets 
seen in lowering of corporate spreads 
and lowering interest rates in money, 
bond and credit markets showcased 
RBI’s comfort on the steps taken so far to 
ease financial conditions. 

RBI would also draw comfort from 
the fact that despite the large supply of 
government paper, long end yields have 
seen ranged trading. Given the current 
rhetoric and the surplus liquidity in the 
system, we believe that the central bank 
would assess markets and use tools such 
as OMO purchases only if there are indi¬ 
cations of sustained elevation in yields. 
Moreover, contrary to expectations, the 
fact that HTM hike was not announced, 
also indicates that RBI could be saving 
these ammunitions for later if the situa¬ 
tion escalates or worsens going ahead. 

Despite the lack of steps to absorb 
supply, the markets would continue to 
have confidence in the central bank to 
intervene when required. Hence, we 
feel that despite the spike seen in the 
long end post policy and some degree 
of further curve steeping expected, 
yields would probably settle in an 
acceptable range going ahead. 

Moving to the measures announced 
for the real economy, the clear focus of 
the policymakers remain in easing the 
stress arising out of Covid-19 disrup¬ 
tions while at the same time ensuring 
credit discipline. In this regard, we wel¬ 
come the steps taken to minimise the 
stress in the housing sector and NBFC’S 
from liquidity disruptions, by extend¬ 
ing the special refinance facilities for 
NABARD and NHB. In addition, recog¬ 
nising the continued strain faced by 
MSMEs, RBI has extended the ongoing 
debt restructuring framework for 
MSMEs. Moreover, under the June 7, 


2019 circular, RBI has now extended 
restructuring facilities for all corporate 
loans, and not only limited to MSMEs. 
This is aimed at maintaining longterm 
viability of otherwise robust borrowers, 
while at the same time taking care of 
overall financial stability. The extension 
of this forbearance would also be bene¬ 
ficial for the banking sector in its recog¬ 
nition of NPAs. 

Recognising the large quantity of 
gold assets primarily in the form of 
jewellery held with the average Indian 
household, the central bank has 
increased the permissible loan to 
value ratio against pledge of gold 
ornaments and jewellery, for non- 
agricultural purposes.This is aimed at 
helping the retail borrowers to tide 
over the economic impact of the cri¬ 
sis. Other than this, additional mea¬ 
sures in the form of addressing 
regional disparities in the flow of pri¬ 
ority sector credit and extension of 
priority sector lending to cover start¬ 
ups are welcome moves as well. 

In conclusion, MPCs continued 
focus on inflationary targeting is wel¬ 
come as it helps maintain its credibil¬ 
ity, and is in line with the respect and 
prestige of the institution it repre¬ 
sents. Moreover, focus on the stress 
visible in the real economy, including 
small businesses, NBFCs, other corpo¬ 
rates and the individual household are 
steps in the right direction. Notwith¬ 
standing the adverse reaction in the 
bond markets due to the lack of 
demand inducing measures from RBI, 
the current leadership and the overall 
construct of RBI would give markets 
the overall confidence in handling 
this crisis. This is particularly impor¬ 
tant from a financial stability per¬ 
spective, and in this respect, the weak¬ 
ening dollar and the huge BOP surplus 
expected this year would keep Indian 
markets in good stead. 


LETTERS TO 


THE EDITOR 


Epidemic & infodemic 

The term "infodemic" now has wide 
currency; it means the overload of 
information concerning Covid-19. 
Information relating to the pandemic 
is so abundant that ordinary people 
find it hard to know fact from fiction. 
Newspapers provide accurate and 
unreliable information. The same is 
not the case with the social media 
platforms. Internet sites don't fact- 
check and filter out false information. 
For the pandemic response to be 
successful, it has to be based on 
medical facts. Compliance with 
restrictions and modification of 
individual behaviour are key 
elements in the fight against Covid- 
19. People need the right information 
to combat the contagion. Infodemic 
relating to Covid-19 sometimes takes 
the form of advertisement of 
unproven treatments and bogus 
cures. In times of uncertainty and 
fear, people look for easy remedies 
and tend to be credulous. Infodemic 
is linked to the desire to use the 
pandemic to make easy money. 
Infodemic also fuels irrational fears 
and stigma. Stigma attached to 
being infected with SARS-CoV-2 has 
no basis in science and weakens the 
fight against the pandemic. It is also 
due to infodemic that many people 
have developed a fear about 
vaccines. Peddlers in pseudoscience 
and faith healers are the main culprits 
in disseminating disinformation. 
Populist leaders too sometimes 
spread misleading information for 
political gain. We have to take 
cognizance of the infodemic, and 
bust myths, demolish conspiracy 
theories and stamp out 
disinformation. We have to ensure 
that people get access to 
trustworthy sources of information 
like the WHO, health organisations 
and socially responsible media 
outlets. Education based on 
scientific knowledge is the only 
weapon we now have to overcome 
the Covid-19 pandemic. 

— G David Milton, Maruthancode 
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MANTHA 

The author is former chairman, AICTE 
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There is no 
escaping English 

A not-so-savoury outcome of promoting teaching in 
local languages is that it encourages ghettoisation 


SESHASAYEE 

The author is part of executive 
committee, Krea University 

India can go 
glocal with NEP 
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T he national education 

Policy (NEP) proclaims that 
“curriculum and pedagogy will 
be transformed by 2022 in 
order to minimise rote learn¬ 
ing and instead encourage holistic devel¬ 
opment and 21st-century skills such as 
critical thinking, creativity, scientific 
temper, communication, collaboration, 
multilingualism, problem-solving, ethics, 
social responsibility, and digital literacy.” 
These attributes in a policy are most wel¬ 
come; though, for me, there is no perfect 
policy for education. There is nothing on 
the intent front to fault the NEP. Among 
all the policy interventions made, one 
that binds all skills is communication 
and, hence, the language formula prof¬ 
fered needs scrutiny. 

The NEP talks of teaching in local lan¬ 
guage ‘wherever possible’. Even today, gov¬ 
ernment schools operating under state 
boards teach only in local languages. It is 
the private schools that rose to cater to the 
aspirations of parents and students, and 
started English-medium teaching for stu¬ 
dents from across economic backgrounds. 
And so, students moved from government 
schools to private schools. 

How will the Central Board of Sec¬ 
ondary Education (CBSE) function? Would 
they teach in local languages? Would their 
jobs that are transferable every three years 
not become redundant? What happens if 
students move to Indian Certificate of 
Secondary Education (ICSE) and Interna¬ 
tional Baccalaureate (IB) boards because 
they want to be taught in English? Aprob- 
lem on the demand side cannot be cor¬ 
rected with a toggle on the supply side. 

The NEP talks of a three-language for¬ 
mula. I would love to see how Hindi-belt 
states deal with this. Can we 
have them learning south¬ 
ern languages as patriotic 
Indians? 

I studied in a govern¬ 
ment school and, in a way, I 
studied five languages. Tel- 
ugu, my mother tongue, 

Sanskrit, Marathi, Hindi and 
English, till the board level, 
besides other subjects, and 
appeared for all board exams 
in English. I was spared a 
board exam in Telugu. 

I believe working knowl¬ 
edge of a local language is a 
must. There are several 
instances that seek such expertise in life. 
Hence, does it not suffice if it is taught as 
one of the subjects, till one leaves school? 
Though I believe the option of taking a 
board exam in a language other than Eng¬ 
lish must be left to the student. 

The dominance of the English lan¬ 
guage has snowed the Indian belief and 
practice, much under its own pedagogy 
that is further buttressedby the infallible 
argument of the British that leaves all 
other languages indefensible: “English 
puts every other language at an equal dis¬ 
advantage.” While it sends the jury into a 
tizzy, the affairs of the world carry on. 

Be that as it may, and whether we like 
or not, everything else must be taught in 
English, because the Macaulay Doctrine 
and 200 years of British rule has left us no 
choice. Or, at least higher education in 


basic and applied sciences must be taught 
in English, since we do not have either 
good translated material or adequate 
employment opportunities. Having said 
that, Thomas Macaulay, and his argu¬ 
ment that Western learning was superior 
and could only be taught through the 
medium of English, was both positively 
arrogant and misplaced. 

Anot-so-savoury outcome of promot¬ 
ing teaching in local languages is that it 
encourages ghettoisation. There are sev¬ 
eral states that have no employment 
opportunities. If the education is 
imparted in a local language, the students 
will never be able to leave their bound¬ 
aries. This is not to say that such students 
are any less intelligent, though it mani¬ 
fests in the way we think and perceive. Far 
from uniting, a long-term malice could be 
the distress this results to the social fabric. 

A three -language formula for me, apart 
from English, must include Sanskrit and a 
local language.There is a rea¬ 
son for this, as at one end of 
that disadvantaged lan¬ 
guage spectrum lies San¬ 
skrit. Sanskrit and its derived 
languages are the only ones 
in the world that have pho¬ 
netics that read as they are 
written and are devoid of all 
deceit and silent consonants 
and vowels. 

Sanskrit comprises five 
sets of five phonetics in each 
set, to help train the throat, 
the palate, the tongue, the 
teeth and the lips. Unfortu¬ 
nately, in schools, it is only 
offered as an optional language, with most 
students preferring to choose more rele¬ 
vant languages, including French, Ger¬ 
man and even Mandarin, which are seen 
as more appropriate in a globalised world. 

It is not as if Sanskrit lacks admirers.lt 
is another matter that it has more detrac¬ 
tors than admirers who associate its use 
with religion—a misplaced notion. It even 
has great applications in developing com¬ 
puter programming for artificial intelli¬ 
gence, as NASAresearcher Rick Briggs in a 
paper of 1985 had claimed. Another 
research claims its use for therapy ses¬ 
sions in psychology and for spiritual 
remissions.Whateverthat is,it brings one 
closer to one’s culture and civilisation. 

The NEP has succeeded in stirring up 
a debate. The implementation needs to 
be judged. 


I N THE UNFOLDING decades of this 
century, language will hardly be a 
critical factor for a nation’s influ¬ 
ence over or engagement with the 
world. In fact, even historically, it 
never has been. Remember the British 
Empire or Japan and Germany in the 
postwar world, or in more recent times 
China—none had to go through a local 
language test to claim dominance, over 
their territories or markets. Digital tech¬ 
nologies can soon be expected to provide 
near-perfect translators using algo¬ 
rithms for most global languages. 

India’s place on the high table of 
global powers, as always, will be inex¬ 
orably linked to her economic and mili¬ 
tary might; achieving high growth rates 
is the only way forward to meet the aspi¬ 
rations of her swelling millions of 
youth. High growth cannot be realised 
without significant global trade and 
investments. Atmanirbhar)ust happens 
to be a rather misleading 
title to a programme of 
actions, to make India 
globally competitive. 

India’s strategy for 
global competitiveness 
cannot depend anymore on 
the comparative advantage 
of low-cost labour. India 
regrettably lost that race to 
China and other Southeast 
Asian countries. In the 
coming decades, wage costs 
in manufactured goods, 
indeed even in agricultural 
products, as a proportion of 
total costs will increasingly 
diminish, replaced by sustainability, 
automation and digital costs. India’s 
strategy should, therefore, be focused on 
innovation, digital leverage and entre¬ 
preneurship to achieve global competi¬ 
tiveness, attributes that are more ascrib- 
able to the people of the nation, than 
policies of the State. 

The NEP 2020 becomes crucial, since 
education will have significant influence 
in shaping the character and attributes 
of the people. It recognises that, in the 
21st century world, information will 
flow at the touch of a screen, knowledge 
will have shortened lifecycles, and life¬ 
long learning and development of new 
skills will become mandatory to survive 
and succeed. Hence, the policy empha¬ 
sises the development of attributes such 
as curiosity, critical thinking and cre¬ 


ativity in the learner, rather than mem¬ 
orising content. These are the very qual¬ 
ities that will foster innovation and 
entrepreneurship—the prerequisites for 
a competitive nation. 

This directional change is path¬ 
breaking. Ancient Indians distinguished 
themselves as seekers of knowledge and 
explorers of the external and internal 
world. It is a civilisational tragedy that 
we had lost the spirit of enquiry and the 
will to question, and ceded ground to the 
West, whose thoughts and discoveries 
transformed the physical world in the 
last four centuries. 

If we have to reclaim the lost status as 
vishwa guru, it is vital that education 
focuses on the development of these 
very attributes, such as a curious and 
questioning mind, the critical thinking 
to find and solve problems, and the cre¬ 
ativity to innovate. The NEP is spot on, in 
capturing this change. 

Hopefully, the NEP will be followed 
with appropriate curriculum designs, 
assessment processes, and faculty 
development. 

The second imperative for a compet¬ 
itive India is the ability to smartly lever¬ 
age digital technologies. This requires 
strong school-level learning in mathe¬ 
matics and data science, as well as higher 
learning focused on application of digi¬ 
tal technologies. For example, a young 
farmer coming out of school should be 
fully familiar with technologies to 
improve farm productivity. 

The NEP has rightly recognised that 
technology and education will have a 
bidirectional relationship. The chal¬ 
lenge, however, will be to find high- qual¬ 
ity faculty in digital technology, and to 
adequately fund cutting- 
edge research on a sustain¬ 
able basis. 

Since technology and 
markets will keep trans¬ 
forming rapidly, continual 
retraining in new skills will 
become necessary for all 
job entrants. This would 
require robust institu¬ 
tional mechanisms that 
will provide non-formal 
training at affordable costs. 

In this new paradigm of 
learning, development of 
attributes such as creativ¬ 
ity and critical thinking 
will be more agnostic to the choice of 
language, while accessing and acquiring 
theoretical knowledge perhaps less so. 
The choice of the medium of instruction 
should be informed by social and family 
environment that best facilitates the 
process of development and learning. 
Language is a medium, not the end. 

To be a global power, India will need a 
high measure of self-confidence that not 
only fuels exports but also actively sup¬ 
ports imports, that not only teaches the 
world but eagerly learns from others, 
and that comes out of pride of our 
ancient past but also from the humility 
to admit our shortcomings. 

It is everyone’s sincere hope that the 
new paradigm of education would aim 
to inculcate these very traits amongst 
young Indians. 


Several states have 
very little 
employment 
opportunities. 
Education in the 
local language 
means students 
can't leave their 
boundaries 


Digital 

technologies can 
soon be expected 
to provide near¬ 
perfect translators 
using algorithms 
for most global 
languages 
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A YEAR AGO, we saw the bifurcation of the state 
of Jammu & Kashmir into the Union Territories 
(UTs) of Jammu & Kashmir and Ladakh. As evi¬ 
denced in the last one year, it has provided the 
new UTs with a plethora of opportunities to 
improve economic and industrial landscape and accelerate 
the pace of growth and development. 

The potential both the UTs hold for sectors such as 
tourism,hydropower,horticulture, floriculture,bio-medic- 
inal plants, food processing, handicrafts & handlooms has 
been known to all. However, when it comes to attracting 
investments and realising the potential in these sectors, we 
have not even touched the tip of the iceberg. As an investor, 
besides other factors of production such as the availability of 
raw materials, manpower, capital and market, the other key 
fundamentals that one looks at is the availability of land and 
also the laws, its provisions and acts that are going to help in 
facilitating and driving business. 

As states, based on their natural strengths and endow¬ 
ments, vie to attract investment with the spirit of competi¬ 
tive federalism, there is a need for uniform applicability of 
laws across all states in India. The change in status of this 
region has made it possible for industrialists from anywhere 
in the country to set up enterprises, which, to my mind, is 
one of the biggest factors that will spur industrialisation, 
growth and multiply job opportunities for local youth. 

In the past year, the local administration of J&K UT has 
been proactive to promote 
trade-related activities and 
infrastructure. The CII has been 
privileged to have partnered 
with the administration to 
reach out to investors and 
industrial fraternity in all 
major industrial centres, 
including Delhi, Mumbai, Ben¬ 
galuru, Ahmedabad, Kolkata, 

Chennai and Hyderabad. 

The response from industry 
to these road-shows in each of 
these cities has been enthusi¬ 
astic. With support from the 
CII, as many as 168 MoUs 
worth f13,600 crore have been 
signed for investments in J&K. 

The UT has done well to showcase investment opportu¬ 
nities in sectors like horticulture and hydropower. The 
administration had plans to reach out to global business 
community, and hold mini-conclaves in Jammu and Srina¬ 
gar to listen to the local entrepreneurial community. How¬ 
ever, the outbreak of the pandemic has, like in other places, 
put a temporary roadblock, which would be overcome soon. 

The CII has maintained its presence in Jammu and the 
valley through its zonal councils and offices, and consider¬ 
ing the special needs of Ladakh, we have formed a zonal 
council for Ladakh with a representative office in Leh. 

Covid-19 has slowedbusiness activity, and while we wait 
for things to normalise, this could be an opportunity to 
strengthen the infrastructure and connectivity in the region. 
Besides, we also needto actively engage with the local youth 
by encouraging them to develop and upgrade their skill- sets, 
which will not only make them readily employable but also 
empower them to start their own ventures. 

Going forward, to leverage its inherent strengths and to 
accelerate the pace of growth, J&K UT has to work on a mis¬ 
sion mode and address the challenges that act as bottle¬ 
necks. The administration needs to place great emphasis on 
inter-UT and intra-state road connectivity, especially in 
reaching out to rural areas. Also, the industrial and urban 
infrastructure needs to be strengthened. 

The MSME sector has a significant presence in J&K, both 
in terms of value addition and in creating employment 
opportunities. To enhance their competitiveness, the CII 
suggests developing a holistic strategy to help them become 
globally competitive. The Jammu region has emerged as a 
hub for pharmaceutical manufacturing. With a proactive 
industrial policy of the government, the UT can attract sig¬ 
nificant investments in pharma and biotechnology sectors. 

I feel the government of India, in the past one year, has 
levelled the field for Jammu, Kashmir and Ladakh to inte¬ 
grate in the country’s growth j ourney, and the onus is now on 
all of us in industry, government and society alike to hand¬ 
hold our brethren of J&K and Ladakh and make them a part 
of our nation’s growth journey. 


The Centre has 
levelled the field 
for Jammu, Kashmir 
and Ladakh to 
integrate in India's 
growth journey; 
the onus is now on 
all of us to take 
them along 
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C OVID-19 HAS done some¬ 
thing no amount of advertis¬ 
ing by brands could: It made 
consumers change their 
‘preferences’ almost 

overnight, India included. At constant 
prices, of an estimated ?84 lakh crore of 
consumption expenditure by households, 
about t55 lakh crore of spending in India 
on merchandise is accounted for by food 
and grocery. This is being impacted either 
in terms of volumes being consumed 
across different sub-segments under this 
category, or the retail channels through 
which it is being consumed. People locked 
down at home prefer to consume more of 
staple foods at the expense of services.This 
forced shift in consumption habits has 
resulted in a lopsided increase in the head¬ 
line consumer price index beginning in 
April; as per the RBI statement, “for the 
purpose of monetary formulation and 
conduct, therefore, the MPC is of the view 
that CPI prints for April and May can be 
regarded as a break in the CPI series.” 

To be fair to the NSO,the non-availabil¬ 
ity of data has led it to estimate the various 
components of CPI through an imputa¬ 
tion methodology. Such methodology is, 
however, flawed as almost the entire 
gamut of services within the CPI basket 
was unavailable during the lockdown. This 
problem is not specific to India. There have 
been studies by W Erwin Diewert and 



Kevin J Fox (May 2020) and Alberto Cav- 
allo (June 2020)that clearly enunciate how 
the lockdown of economic activity implies 
a massive disappearing products problem 
(for India, it is 22.4% in April 2020 as 
imputed by the NSO). 

Following the Cavallo methodology, 
our computed headline inflation for India 
is much higher than the imputed NSO 
inflation, with June 2020 inflation almost 
90 basis points higher than the imputed 
inflation of the NSO at 6.1%. 


However, the problem does not end 
here. Currently, the NSO measures CPI 
based on the Consumer Expenditure Sur¬ 
vey (CES) of 2011-12. The next round of 
the CES will be carried out in 2021. The 
CES shows a clear downward trend in 
expenditure on food, but the data is not 
available beyond 2012 and hence the cur¬ 
rent weights in CPI for food are perhaps 
misleading. There is a stark difference 
between the weightage of food based on 
the CES at 46% and that published by the 


National Accounts Statistics at 3 0%—this 
can have a significant downward impact 
on CPI even in the baseline scenario. 

Take, for example, the rising prices of 
milk in headline CPI that is utterly per¬ 
plexing in current circumstances. Para¬ 
doxically, headline CPI does not capture 
products made from milk.This non-inclu¬ 
sion of sweets is giving a completely dis¬ 
torted picture of milk prices as institu¬ 
tional buyers such as hotels, sweet shops 
and private dairies have sharply reduced 



their procurement, which should have 
resulted in lower milk prices. 

Next, take the example of the largest 
food transfer programme that the govern¬ 
ment is undertaking—providing 80 crore 
people 5 kg of cereals and 1 kg of pulses for 
free till November, which costs f 1.5 lakh 
crore. For cereals, the cost actually paid by 
households for the quantity obtained from 
the PDS is recorded in the headline CPI 
that uses the CES data. Given that most 
food items are now provided for free via 


the PDS, it is difficult to reconcile the rising 
cereal inflation as per headline CPI using 
the CES data.The situation is complicated 
by the fact that consumption expenditure 
of non-profit institutions serving house¬ 
holds/mass community kitchens (NPISH) 
is not captured by the CES in the CPI data. 
With the outbreak of the pandemic, such 
organisations have been serving food for 
free to households. With cereal prices ris¬ 
ing, does this imply that NPISH expendi¬ 
ture is outstripping the government pro¬ 
gramme and hence exerting an upward 
bias on cereal CPI? We have no idea. 

In fact, it is statistically possible after 
assuming that the weightage of food in the 
headline CPI is closer to a more realistic 
3 0%, that the headline CPI in the baseline 
case is already lower than the 6.1% com¬ 
puted by the NSO in June. This could open 
up a Pandora’s Box. 

India’s CPI inflation estimation based 
on an outdated decadal survey and then 
imputed wrongly during the pandemic is 
an ironic reminder that the use of arith¬ 
metic averages in statistics hides more 
than it reveals. If we have to interpret the 
CPI numbers from a policy perspective, the 
bottom line is that the sudden unavail¬ 
ability of many goods and services has 
materially impacted real household con¬ 
sumption/quantity indices—an unmis¬ 
takable sign of supply disruptions turning 
up as a full-fledged demand problem. 

Ahmedabad 
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^ FLIGHT MODE 

Elon Musk, founder & chief executive, SpaceX 

We're going to go to the moon. We're going to 
have a base on the moon. We're going to send 
people to Mars and make life multi-planetary 


Quick 




FB betting on clean 
power with buys in 
solar, wind 

FACEBOOK IS BUYING a huge amount 
of clean power across the US and 
Ireland to support its operations. The 
social-media giant — already one of 
the world’s biggest corporate 
consumers of renewable energy— 
signed contracts to buy 806 
megawatts of additional solar and 
wind power, the company said. The 
contracts support eight projects in 
Utah, Ohio, Illinois, Tennessee and 
Ireland, and involve several different 
developers, including Brookfield 
Renewable Partners, DE Shaw 
Renewable Investments and Apex 
Clean Energy. Corporate appetite for 
cheap clean power has been a big 
recent driver of wind and solar growth 
in the US and beyond. Tech giants 
including Facebook have led that push, 
in part to power their data centres. 

J& J stung by court ruling 
reviving talc cancer claims 

A NEW JERSEY appeals court’s 
decision to revive two lawsuits 
accusing Johnson & Johnson’s 
iconic Baby Powder of causing 
cancer may lead to the 
reinstatement of about 1,000 suits 
targeting the talc-based product. A 
three-judge panel of the New Jersey 
Superior Court said Wednesday a 
trial judge erroneously threw out 
expert testimony backing up claims 
by two women that talc caused their 
ovarian cancers, clearing the cases 
for trial. The ruling could also affect 
other talc cases on hold before the 
same judge. "There are 
approximately 1,000 ovarian 
cancer cases currently filed in New 
Jersey state court, with more to 
come,” Ted Meadows, one of the 
lawyers representing women 
bringing the baby powder cases, 
said in a statement. 

Moscow’s campaign for 
vaccine as it nears approval 

SOME MEDICAL STAFF and city 
government workers in Moscow are 
being offered the opportunity to 
inoculate against the coronavirus as 
Russia is poised to register what it 
says is the world’s first Covid-19 
vaccine. At least one hospital is 
preparing lists of employees who 
want to be vaccinated with the drug 
developed by Moscow’s Gamaleya 
Institute, according to a doctor who 
received an invitation. A city 
government official said similar 
notices inviting volunteers for 
inoculation had been sent out to 
staff there. 


BATTLE AGAINST COVID 


Trump says vaccine possible 
before November 3 election 


MAPPING THE VIRUS 


ooai cases top 


18.8 million 


707,000 


11.27 miHion 


■ AstraZeneca to bring vaccine to 
China through local deal 

■ More than half of Canada's workers 
fear returning to the office 

■ Fauci says testing too slow while 
Trump says it’s ‘best ever’ 

■ Abe doesn't see need for 
emergency declaration now 

■ US Supreme Court lifts order tied 
to jails 

■ Don't stand so close: Singapore 
trials automated drones to check 

Investors should consider the risk of a 
successful coronavirus vaccine unsettling 
markets by sparking a sell-off in bonds and 
rotation out of technology into cyclical stocks, 
warned Goldman Sachs. 

AstraZeneca will work with Shenzhen Kangtai 
Biological Products to develop, manufacture, 
supply and commercialise the adenovirus 
vector vaccine against coronavirus in mainland 
China after the two signed a licensing pact, the 
British drugmakersaid. 

More than KaffoTCanadians are afraidto go 
back to their workplaces and 77% are worried 
their colleagues might show up infected with 



the coronavirus, according to KPMG. 

Iran reported 174 deaths from the pandemic, 
the lowest daily toll in about four weeks. There 
were 2,634 new infections in the past 24 hours, 
compared with 2,697 a day earlier. The total 
number of fatalities is approaching 18,000. 

GermanyrecoTd^tlie NgHesthumber oFnew 
coronavirus cases in more than three months, 
with daily infections climbing above 1,000 for 
the first time since the middle of June. 

Th^BanRofFhglan3~gavea"strohgTn6icatibnTr 
will maintain monetary stimulus until the 
economy is close to a full recovery from the 
fallout of the coronavirus pandemic. 


AstraZeneca in first vaccine deal with Chinese co 


REUTERS 

Washington, August 6 


US PRESIDENT DONALD Trump said on 
Thursday it was possible the United States 
would have a coronavirus vaccine before 
the November 3 election, a more opti¬ 
mistic forecast than timing put forth by 
his own White House health experts. 

Asked on the Geraldo Rivera radio pro¬ 
gramme when a vaccine might be ready. 
Trump said, "Sooner than the end of the 
year, could be much sooner." 

"Sooner than November 3?" he was 
asked. "I think in some cases, yes possible 
before, but right around that time,"Trump 
said. 

Trump, who is seeking re-election to a 
second term amid a US economy crippled 
by coronavirus shutdowns, has pushed for 
schools to reopen and things to get "back 
to normal" as coronavirus deaths in the 
country average more than 1,000 per day. 

Top government health officials have 
said corners would not be cut in the race to 
secure a vaccine against the virus. 

Anthony Fauci, the top US government 
infectious diseases official, offered a more 
conservative view in a Reuters interview 
on Wednesday, saying there might be an 
indication that at least one vaccine works 
and is safe by year end. 

Trump was upbeat on the US economic 
recovery once a vaccine is available." We're 
going to have vaccines very soon, we're 
gonna have therapeutics very soon," he 
told the radio programme. 

Asked if he believed China may have 
stolen a vaccine from the United States, 
Trump said,"I can't say that with certainty, 
but it's possible." 

Chinese government-linked hackers 
targeted biotech company Moderna, a 
US -based coronavirus vaccine developer, 
this year in a bid to steal data, according 
to a US security official tracking Chinese 
hacking. 


SHENZHEN KANGTAI Biological Prod¬ 
ucts will produce AstraZeneca's poten¬ 
tial Covid-19 vaccine in mainland 
China, the British drugmaker said on 
Thursday, its first deal to supply one of 
the world's most populous countries. 
The deal underscores Astra's frontrun¬ 
ner position in a global race to deliver 
an effective vaccine, given that Chinese 
ventures are leading at least eight of 


the 26 global vaccine development 
projects currently testing on humans. 
Last week, Moderna announced the 
start of a late-stage trial on 30,000 
people to demonstrate that its vaccine 
was safe and effective, the final hurdle 
prior to regulatory approval. It has said 
the vaccine could be ready for wide¬ 
spread use by the end of this year. 

— REUTERS 


Beijing warns of measures if 
US denies Chinese media visas 


BLOOMBERG 

Beijing, August 6 


CHINA REPEATED THAT it would take 
measures if Washington didn’t renew visas 
for Chinese journalists working in the US, 
amid questions over whether it will make 
a tit-for-tat move against American 
reporters in Hong Kong. 

"We learned that relevant Chinese 
journalists applied for visa extensions but 
none of them have received a clear reply 
from the US side,” Chinese foreign min¬ 
istry spokesman Wang Wenbin told a daily 
briefing in Beijing on Thursday, echoing 
comments he made earlier this week. "If 
the US is bent on going down the wrong 
path, China will take necessary and legiti¬ 
mate measures to defend its interests.” 

Speculation over the future visa status 
of US journalists working in Hong Kong 
mounted this week following online posts 
by Global Times editor-in-chief Hu Xijin 
that a number of Chinese journalists 
would see their visas expire on August 6, 
and “none of them”had yet been renewed. 

“From what I know, given that the US 
side hasn’t renewed visa of Chinese jour¬ 
nalists, Chinese side has prepared for the 
worst scenario that all Chinese journalists 
have to leave the US,” Hu wrote Tuesday on 
Twitter.“If that’s the case, Chinese side will 
retaliate, including targeting US journal¬ 
ists based in HK.” 

The Foreign Correspondents’ Club of 
Hong Kong said Thursday that it “opposes 
using journalists’ visas as a weapon in 
international disputes.” 

The club “is aware of recent examples 
of delays involving the issuing of visas to 
foreign journalists in Hong Kong, as well 
as suggestions by the Chinese government 
that more foreign journalists could face 
repercussions in response to US actions,” 
it said in a statement. 

“The FCC calls on the Trump admin¬ 
istration to lift its restrictions on Chinese 
media working in the US, and on Hong 
Kong and China’s governments to 
refrain from retribution in targeting US 
media and journalists working in Hong 
Kong,” it said. 



Canadian sent to 
gallows for drug 
charges in China 

A C HIN ESE court sentenced a Cana¬ 
dian man to death on drug charges, a 
decision that follows capital punish¬ 
ment rulings handed down to other 
Canadians and comes as ties 
between Beijing and Ottawa remain 
fraught. 

The Guangzhou Intermediate Peo¬ 
ple’s Court on Thursday sentenced 
Canadian Xu Weihong to death on 
charges related to the production of 
drugs, China’s Global Times reported. 
Xu and alleged accomplice Wen 
Guanxiong were convicted for pro¬ 
ducing ketamine, with police confis¬ 
cating 266 pounds of the drug from 
Xu’s home in Guangzhou and 
another address, according to the 
Associated Press, which cited local 
media reports. 

Broader relations between the two 
countries have been strained since 
Canadian officials arrested Huawei 
Technologies chief financial officer 
Meng Wanzhou in Vancouver in 
2018, a move that was immediately 
followed by Beijing detaining two 
Canadian citizens working in China, 
Michael Kovrig and Michael Spavor. 

— BLOOMBERG 


US jobless claims remain high Bezos sells lm Amazon shares for $3.1 bn 


REUTERS 

Washington, August 6 


THE NUMBER OF Americans seeking 
unemployment benefits fell last week, but 
remained significantly high, suggesting 
the labour market was stalling as the coun¬ 
try battles a resurgence in new Covid-19 
cases that is threatening a budding eco¬ 
nomic recovery. 

Initial claims for state unemployment 
benefits totalled a seasonally adjusted 
1.186 million for the week ended August 
1, compared to 1.43 5 million in the prior 
week, the labour department said on 
Thursday. Economists polled by Reuters 
had forecast 1.415 million applications in 
the latest week. 

Coronavirus cases soared across the 
country last month,forcing authorities in 
some of the hard-hit areas in the West and 
South to either shut down businesses 
again or pause reopenings, sending work¬ 
ers back home again. Though infections 
have eased about 5% nationally, they 
jumped last week in Oklahoma, Montana, 
Missouri and 17 other states. 

The public health crisis is hurting 
demand for goods and services, broaden¬ 


ing layoffs to sectors of the economy that 
were not initially impacted when 
nonessential businesses like restaurants 
and bars were shuttered in mid-March to 
slow the spread of the respiratory illness. 
Businesses are also cautious about hiring. 

Reports this week showed a sharp step- 
down in private payrolls in July.Measures of 
employment at manufacturing and services 
industries contracted further last month. 

Claims peaked at a record 6.867 mil¬ 
lion in late March. Some economists 
expect claims to fall in the coming weeks 
following the end of a $600weekly unem¬ 
ployment benefits supplement last Friday. 
Industry groups said the supplement was 
encouraging furloughed and unemployed 
workers not to return to their jobs. 

Other economists, however, expected 
claims to remain elevated because of weak 
demand and the expiration of the govern¬ 
ment's Paycheck Protection Program that 
gave businesses loans that canbe partially 
forgiven if used for employee pay. 

Thursday's claims report also showed 
the number of people receiving benefits 
after an initial week of aid totalled 16.107 
million in the week ending July 25, from 
16.951 million in the prior week. 


BLOOMBERG 

August 6 


THE NUMBERS ARE eye-popping: 1 million 
Amazon.com shares offloaded for more than 
$3.1 billion. And yet for the seller, Jeff Bezos, 
it barely puts a dent in his stake in the e-com¬ 
merce giant. 

The disposal, disclosed Wednesday in 
Securities and Exchange Commission filings, 
adds to a $ 4.1 billion sale earlier this year. The 
proceeds are a fraction of the amount that 
Bezos’s holdings have increased this year as 
the Covid-19 pandemic forced people to stay 
at home and created a surge in demand for 
Amazon’s e-commerce services. 

For Bezos, 5 6, this year has been a reversal 
from years of relative restraint in reducing 
his stake in Amazon. He still holds more than 
5 4 million shares and isworth$189.8 billion, 
according to the Bloomberg Billionaires 
Index. His net worthhas surgedby $ 74.9 bil¬ 
lion this year with Amazon stock rising 7 3%. 

The spectacular gains for Bezos and other 
titans in his industry have put BigTech under 
increased scrutiny. Bezos testified before 
Congress last month along with the chief 
executives of Facebook, Apple and Alphabet 
to defend their power and influence. It’s also 



highlighting widening income inequality 
with the US economy entering itsworst eco¬ 
nomic downturn since the Great Depression. 

“In the 19th century, we had the Robber 
Barons. In the 21st century, we’ve got the 
'Cyber Barons,”’ Representative Jamie Raskin, 
a Maryland Democrat, told the CEOs at the 
July 2 9 hearing. “And we want to make sure 
thattheextraordinarypowerand wealth that 
you’ve been able to amass is not used against 
the interests of democracy and human rights 
around the world and not against the free 
market at home.” 

In his opening statement before Con¬ 


gress, Bezos, who was born to a single mother 
and adoptedby his Cuban-immigrant father 
when he was four, referenced his humble 
upbringing:“Iwasbomintogreatwealth,not 
monetary wealth, but as said the wealth of a 
loving family, a family that fostered my 
curiosity and encouraged me to dream big.” 

The biggest hit to Bezos’s wealth was his 
divorce last year. His ex-wife Mackenzie 
Scott received a 4% stake in Amazon as 
partofthe split. Scott, now worth $61.6bil- 
lion, is the 13th-richest person in the world. 
Scott, 50, recently donated about $ 1.7 bil¬ 
lion to several causes including racial 
equity, climate change and public health. 
The novelist has pledged to give away a 
majority of her wealth. 

Many of the world’s wealthiest people 
have become richerin 2020.ElonMusk’s net 
worth has more than doubled to $ 70 billion, 
India’s Mukesh Ambani has gained $ 21 bil¬ 
lion to reach $ 80 billion, and Mark Zucker- 
berg is now worth $ 94.5 billion after adding 
$ 16 billion. But Bezos is pulling far ahead of 
the pack. He is $70 billion wealthier than 
Microsoft co-founder Bill Gates,the second- 
richest man in the world. 

Bezos is now on the cusp of another 
record: a fortune exceeding $200 billion. 


Toyota ekes out weakest Q1 profit in 
9 years as pandemic halves car sales 



NAOMI TAJITSU 

Tokyo, August 6 


TOYOTA MOTOR EKED out its smallest 
quarterly profit in nine years as the coron¬ 
avirus pandemic halved its car sales and 
nearly wiped out its bottom line. 

However, shares in Japan's top 
automaker rose 2.3% in a weaker broader 
market as analysts had expected a loss, 
while comments from a company 
spokesman on a faster-than-expected 
sales recovery also provided support. 

Toyota's operating profit plunged 98% 
to 13.9 billion yen ($131.73 million) for 
the three months ended June, better than 
a consensus estimate for a loss of 179 bil¬ 
lion yen drawn from a Refinitiv poll of 
seven analysts. The sharply lower earnings 
underlines the challenges the auto indus¬ 
try is facing because of the pandemic that 
has shuttered factories and kept cus¬ 
tomers out of dealerships. 

But Toyota is weathering the virus out¬ 
break better than many of its rivals. Most 
global automakers fell into the red in the 
latest quarter, and many, including Ford 
Motor, Nissan Motor and Mitsubishi 
Motors, are bracing for full-year operating 
losses.Toyota reiterated its annual operat¬ 
ing profit forecast of 500 billion yen, its 
weakest in nine years, arguing that the 
coronavirus could still hurt its brighter 
sales outlook. 

"The pace of recovery in a number of 
regions has been faster than we had ini¬ 


tially forecast," a Toyota spokesman said. 

"But the virus situation continues to 
place many uncertainties on the business 
outlook... and we see a possibility that our 
forecast could change." The maker of the 
RAV4 SUV crossover and the Prius gasoline 
hybrid expects global retail sales of 9.1 
million cars this year, its lowest in nine 
years. That would mark a 13% decline 
from 10.46 million last year, but is an 
improvement on a previous outlook for a 
15% drop. 

Toyota expects to take the most serious 
hit in North America, its biggest market, 
accounting for about a quarter of its global 
sales, and where it sees an annual sales 
drop of 14%. 

A 6 2% tumble in the region during the 


first quarter led to a 50% slump in consol¬ 
idated global sales to 1.16 million units. 

But as sales have plummeted in most 
regions, China has been a bright spot for 
Toyota. Demand in the world's biggest car 
market recovered faster than elsewhere as 
the tightly controlled state has largely 
beaten back the pandemic and reopened 
its economy. 

Toyota's Lexus luxury brand has been a 
big beneficiary of the return in demand, 
pushing January-July sales up 7% on the 
year thanks to online marketing cam¬ 
paigns during the country's lockdown. 

Toyota expects global sales to gradually 
improve through December, returning to 
normal in January-March 2021 to be up 
5% on the year. — REUTERS 


S Korean co set to supply LNG to Pak for first time 


REUTERS 

Islamabad/Singapore, August 6 


SOUTH KOREA'S POSCO International is 
set to supply liquefied natural gas (LNG) to 
Pakistan LNG for the first time, two 
sources familiar with the matter said. 

Posco offered the lowest bid of 
7.9673% of Brent crude oil prices for the 
supply of an LNG cargo into Pakistan 
delivered over September 12 to 13, accord¬ 
ing to a notice posted on Pakistan LNG's 
website. 

SOCARTrading placed the lowest offer 
of 6.9511% of Brent crude oil prices for 
another LNG cargo to be delivered over 
September 25-26, according to the notice. 


Posco offered the lowest bid of 
7.9673% of Brent crude oil prices 
for the supply of an LNG 
cargo into Pakistan 


It is unusual for Posco to participate in 
Pakistan LNG's import tender and could be 
the South Korean company trying to 
expand its third-party trading activities, 
according to an industry source. 

Four other companies technically qual- 
ified for the import tender by Pakistan 
LNG and placed offers for the two cargoes 
ranging from 8.1788% to 10.7143% of 
Brent crude oil prices. They are Gunvor 


Singapore, PetroChina International Sin¬ 
gapore, Trafigura and Vitol Bahrain. 

The prices are expressed as a "slope" of 
crude oil prices, a percentage of the Brent 
crude price, and are typically a pointer for 
the opaque spot LNG market. 

Separately, Pakistan LNG has bought 
an additional prompt cargo that it had 
sought for mid-August delivery at 
9.3421% of the average price of Brent 
crude oil prices over three months, the 
company said on its Twitter account. 

The company had invited bids from 
limited suppliers for the prompt 
requirement due to an urgent require¬ 
ment from the fertiliser sector, Reuters 
reported earlier. 


Lufthansa plans compulsory lay-offs as 
forecasts travel slump to 2024 


CAROLINE COPLEY & 
ILONA WISSENBACH 
Berlin, August 6 


LUFTHANSA PUT GERMAN workers on 
notice of compulsory lay-offs onThursday, 
saying tumbling air travel and slow 
progress in union negotiations meant cuts 
were unavoidable after it lost €1.7 billion 
($2 billion) in a single quarter. 

The German airline, which secured a €9 
billion state bailout in June, flew just 4% 
of prior-year passengers between April and 
June as a result of the Covid-19 pandemic 
and expects capacity to increase to only 



around 50% by the end of the year and 
two-thirds of last year's level in 2021. 

Its outlook is more pessimistic than 
rivals such as Air France-KLM, which 
expects to fly 80% of its pre-crisis flights 
next year, and British Airways and Iberia 
owner I AG, which forecasts capacity to be 
24% lower in 2021. 

Tentative signs of a European recovery 
have been undermined by new localised 
outbreaks and restrictions, while long- 
haul flights such as to the United States - 
which are important for Lufthansa - 
remain largely grounded due to rising 
infections. — REUTERS 
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• NUMEROLOGY 

Consumer sentiment on owning vehicle and public transport: 

■ 79% plan to keep their current vehicle longer than originally planned 

■ 78% plan to limit use of public transport over next three months 

■ 73% plan to limit use of ride-hailing over next three months 

— Deloitte report 


• INTERVIEW: AJOY CHAWLA, ceo, 

Jewellery Division, Titan Company Limited 

‘Jewellery players 
are not expecting 
growth this year’ 


The pandemic, rising gold prices and an 
overall muted consumer sentiment has dealt 
a huge blow to India’s jewellery industry. 
Tanishq’s Ajoy Chawla talks to Venkata 
Susmita Biswas about what’s in store for 
the jewellery industry, the company’s 
upcoming affordable range and ramping up 
efforts to boost online sales. Edited excerpts: 

With some of your stores now open, are 
you seeing any signs of recovery? 

We were completely shut in the month of 
April, and gradually opened stores in May. It 
is only in June that 85-90% of our stores 
were open. Essentially, close to two months 
of the first quarter were almost washed out. 
However, we are seeing ahealthy recovery in 
cities, and it varies. Initially, cities like Ben¬ 
galuru, Lucknow, Patna and Bhubaneswar 
were doing well; the response has, in fact, 
been better than anticipated. We have been 
tracking same store sales, and the sales dur¬ 
ing this period is 65 -70% that of last year. 

How long before the business bounces 


• AFTER HOURS 

SWATI BHARGAVA 

CO-FOUNDER, CASHKARO 



The Job 

WHAT I LOVE most about my job is that we 
actually give cash back to people in their 
hands! CashKaro and EarnKaro are in the 
business of performance and digital 
marketing. I like that what we do is so ROI 
centric,yet creates an impact at the same 
time. I would like affiliate and 
performance marketing to get more 
acknowledgement for their contribution 
to Indian e-commerce in particular, and 
opening up the user funnel. More 
generically speaking, I am looking 
forward to seeing more women in the 
workforce, as entrepreneurs, investors 
and in the boardroom. 

The Weekdays 

MYDAYUSUALLY starts between 5:30 and 
6 am with stretching exercises, followed by 
a walk, pranayama and aum chanting. I 
often do coconut oil pulling and jal neti 
which have amazing health benefits. I start 
work at 9 am, from home of course. I enjoy 
the morning meetings, seeing all our 
teams discuss plans for the day with great 
energy. The exchange of positive vibes in 
the morning provides good motivation, 
and creates a semblance of the fun we used 
to have in our office. I usually wrap up work 
by 7 or 8 pm, and then step out into the 
garden to get some fresh air before dinner. 
Gratitude is an important part of my day, 
so I make it a point to start and the end the 
day with positive affirmations. 

The Weekend 

MY WEEKENDS PRE-COVID were all 
about travelling, meeting friends and 
family, and exploring things to do in my 
city. These days, I use this time to video 
call with loved ones I haven’t seen in a 
long time. I also catch up on my reading, 
do meditation and spend time with 
family. There is always some work to be 
done over the weekends, so I carve out 
time for that. I am quite active on 
Instagram; sometimes I also take time 
out to create content for my channel. 

The Toys 

MY PHONE AND MacBook are my 
go-to devices, apart from a good 
Bluetooth speaker. 

The Logos 

I LOVE FORMAL clothes from Karen 
Millen & Coast, summer wear from Ajio, 
shoes from Carvela and Coach, essentials 
from Mamaearth, WOW and Forest 
Essentials, make-up from Sephora and 
Make Up For Ever, beauty products from 
Belief and Etude House, Indian wear 
from Ogaan,bags from Prada, accessories 
from Confluence, and organic food 
from Sattvic Foods. 


back to normal? I 

The second quarter of2020-21 
will continue to be a recovery 
phase. We may face challenges 
in cities such as Mumbai, Delhi, I 
Chennai and Kolkata. The next V 
three to six months will continue 
to be a little tricky depending on ■ 
how the situation evolves. 

Last year, the market declined \ 
by 10-15%.Tanishq had targeted a w 
growth of 20% for FY20,but ended \ 
up with only 9% aggregate growth. ^ 
Until February, we seemed on track 1 
for a 13-14% growth in the second 
half of the financial year. Unfortu¬ 
nately, from the second week of 
March, we had to start shutting down 
stores; and finally sawa decline of 4% 
in the last quarter. 

No player in the jewellery market J 
will be expecting to see growth this J 
year. There will be a decline over M 
last year, and that will depend on M 
how the rest of the year pans • 


We expect greater pressure on 
high-value studded jewellery, as 
people gravitate towards lower- 
value products. Therefore, we are 
working on creating a new product 
line in the sub-?2 lakh and 
sub-? 1 lakh price range, which 
will be launched before Diwali 


out. We believe that if our recovery rates 
continue this way, by Q4 we could 
achieve 100% recovery. 

1 How are you stimulating 
demand in these times? 

yfif Our restart strategy has been 
p based on building customer 
confidence, supporting our 
ecosystem of 10,000 karigars 
and vendors, and offering 
L benefits to our customers 

l who had Golden Harvest 
, Schemes maturing at 

■l Tanishq during the 

■L intense lockdown 

months. The other 
• crucial initiative has 
W been to enable cus- 
W tomers who do not 

want to step out of their 
homes to shop online in a 
variety of ways.This includes 
R booking an appointment to visit 
• the store, video calling with our 
R store staff to choose products, 
increasing our catalogue online 
I by showcasing the entire range 
■ of products from across the 


country, chatting with a store staff online, 
and introducing virtual try-ons. 

Have you tweaked your product portfo¬ 
lio to make it more pocket friendly? 

The demand for wedding jewellery is not 
lost; it has only been deferred to the sec¬ 
ond half of the year. People will scale down 
their celebrations and spends on catering, 
venue and other elements of a wedding. 
The expenditure that people don’t incur 
on other fronts could find its way to gold 
and precious jewellery. 

We estimate that, this year, customers 
will prefer to keep their budgets a little 
tighter. So, we expect greater pressure on 
high-value studded jewellery, as people 
gravitate towards lower-value products. 
Therefore, we are working on creating a 
new product line in the sub-?2 lakh and 
sub-?l lakh price range, which will be 
launched before Diwali. 

How comfortable are consumers buying 
gold online? 

In April, for Akshaya Tritiya, we saw 14 lakh 
visitors on our website. In the months of 
May and June, too, we saw about nine lakh 
visitors on the platform. In 2019, our sales 
on e-commerce was to the tune of ?25 
crore, and during Akshaya Tritiya this year, 
the advance collection was around ? 2 7 - 2 8 
crore online. We saw 35-40% new cus¬ 
tomers place orders online. This means 
even traditional customers who prefer 
offline purchases, came online. Further, our 
ticket value during Akshaya Tritiya ranged 
from ?20,000-45,000. 

Even after Akshaya Tritiya, we are seeing 
close to five-times more orders online as 
compared to last year. There has been a sig¬ 
nificant shift towards online, even though it 
is still a small part of the overall business. 


MUTUAL FUNDS 


Choose direct plans over regular plans 


Regular MF plans have a 
higher expense ratio due 
to the commission paid to 
brokers. A difference of 
1% in expense ratio seems 
low but it makes a huge 
difference in the portfolio 
value over the longer term 

PARTHAJITKAYAL 

MUTUAL FUND INVESTMENT through 
systematic investment plan (SIP) has been 
marketed by financial advisors, brokerage 
houses and investment advisors for the 
last few years. After the stock market fell 
because of Covid-19, many agents sold dif¬ 
ferent mutual funds schemes to new and 
existing customers by calling it as now or 
never time to invest. While I do not deny 
that enrolling for a SIP during a bear mar¬ 
ket is probably a good starting point for the 
long term retail investors, I harbour doubts 
about the schemes offered. 

Direct and regular plans 

After 2013,every mutual fund scheme 
is sold in two different categories: regular 
and direct. Both categories refer to the 
exact same scheme in terms of investment 
made. They are also run by the same fund 
managers but sold for two different prices. 
It is very similar to buying abottle of pack¬ 
aged drinking water from a normal shop 
near your house and a shop in the airport. 
The same bottle of water but sold for two 
different prices. Regular plans are sold at a 



Difference in investment value 

?10,000 invested through SIP 

every month; ? 10 yea rs 

20 years 
30 years 



oo °i 


Mr. XYZ Mr. ABC 

(Direct scheme) (Regular scheme) Difference 

Source: Author's calculation 


higher price as mutual fund companies 
pay a certain percentage to the broker as 
distribution fees every quarter. On the 


ILLUSTRATION: SHYAM KUMAR PRASAD 

other hand, for‘direct’plans, investors get 
the fullbenefitas no commissions are paid 
to the distributors. 

Investment advisors and brokerage 
houses will never tell you about the differ¬ 
ence in prices clearly. If you ask them about 
the difference between these ‘regular’ and 
‘direct’ plans, they will say that they earn a 
very small fee or commission (lesser than 
l%).They will tell you that these commis¬ 
sions do not matter in the long run and 
show you some added advantages of 
investing with them in regular MF plans. 
Is the commission really small and with no 
significant effect on long term returns? Let 
us look at this carefully. 

Expense ratio 

The difference between the expense 
ratio of regular and direct plan is the actual 
commission received by the investment 


With dividends taxable, 
check out growth funds 


With DDT gone, you now 
have to pay tax on dividend 
and mutual fund income 
as per your tax status 

• TAX TALK 

SHAILESH KUMAR 

THOUGH ABOLISHING THE Dividend 
Distribution Tax (DDT) may have left com¬ 
panies with extra distributable funds, the 
receipt of dividends/income from mutual 
funds may burn a hole in the pockets of 
individuals. DDT was payable by the com¬ 
pany for the shareholder’s income. 

However, with effect from FY2020-21, 
DDT chargeable on companies has been 
abolished and income from dividends and 
mutual funds shall nowbe subjectto tax in 


the hands of shareholders, as per their tax 
status. The government has shifted to a 
classical system of taxation again with 
effect from this year. 

While companies will now need to 
ensure compliances for withholding tax at 
source, individuals may need to shell out 
extra tax on receipt of dividend income 
and income from mutual funds. Compa¬ 
nies will need to check residency status of 
investors to determine the amount of 
taxes to be withheld. If non-resident share¬ 
holders intend to seek any tax treaty ben¬ 
efits, then for withholding tax purposes, 
payer companies will need to obtain nec¬ 
essary documents from shareholders such 
as Tax Residency Certificate in the home 
country, declaration in Form 10F, etc. 

Dividends from mutual funds 

Dividends and income from mutual 
funds shall be subject to 10% TDS if the 
amount receivedby the individual exceeds 



ILLUSTRATION: SHYAM KUMAR PRASAD 

?5,000 in a year. However, no TDS shall be 
withheld in case the income is in the 
nature of capital gains from the sale of 
units of mutual funds.The tax so deducted 
shall be available as credit against the tax 
payable by taxpayer on dividend income. 

Till FY 2019-20, for high net-worth 
individuals with dividend income o 
exceeding ?10 lakh, there was additional 
income tax liability besides DDT paid by 
the company. Further, individual share- 


advisors or brokers. Investors lose this per¬ 
centage of their investment value every 
year.The commission percentage couldbe 
as high as almost 2% in some schemes. 
Although the average commission per¬ 
centage may seem low at 0.70%, it could 
lead to a large amount of loss in the long 
run. Now let us look at our investment 
value assuming a 1% average commission 
for the brokers. 

Let us understand with an example. For 
instance, ABC invests in regular mutual 
fund schemes via a monthly SIP of 
?10,000. XYZ, who has some knowledge 
about mutual funds’ expense ratio, 
chooses the direct plans of the same 
scheme. Considering a realistic assump¬ 
tion of 12% average annual returns and 
2% and 1% expense ratios for the regular 
and direct funds respectively,ABC will have 
much lower investment value than XYZ. 
In fact, the longer the investment period, 
the larger will be the magnitude of loss. 

For a monthly ?10,000 investment 
overa 30-year period, investors lose almost 
?43 lakh by investing in a regular fund 
instead of a direct fund. If ABC had invested 
?1 lakh every month then he would have 
lost ?4.5 crore. A difference in 1% com¬ 
mission does not seem much but makes a 
huge difference in the portfolio value over 
the longer term. Therefore, investors 
should avoid investing in regular mutual 
fund schemes and instead go for the direct 
scheme. Since the last two years, many fin- 
tech companies are offering good plat¬ 
forms to buy direct mutual fund schemes 
at very lowor zero cost. Investors can make 
use of them. 

The writer is assistant professor, Finance, 
Madras School of Economics 


holders could not claim credit of DDT paid 
by the company against its tax liability on 
dividend income. However, under the new 
regime, this anomaly of double taxation is 
removed. Deduction of interest expense 
incurred to earn the dividend income can 
be claimed against taxable dividend 
income but quantum of such deduction 
cannot exceed 20% of dividend income. 

Investors should therefore choose 
wisely from shares or units of mutual 
funds. It may be beneficial to invest in 
growth oriented funds as the income shall 
be chargeable to tax on sale of the units 
under the head “capital gains” in the year 
of sale while income from dividend ori¬ 
ented funds shall be taxable at the tax rate 
of ordinary income in the year of receipt. 
Further, there are companies, which 
believe in distributing regular income by 
way of dividend, while others prefer to 
plough back profits into business, accu¬ 
mulating and appreciating the share val¬ 
uation giving long term benefits in valua¬ 
tion to shareholders, whenever they plan 
to liquidate the investment. 

The writer is partner, Nangia & Co LLP. 

Inputs from VaishaliDua, manager, 
Nangia & Co LLP 


• BLOGGER'S PARK 

Exploring AR 
through the 
marketing lens 

Experience-oriented 
technologies have a lot to 
offer to marketers 



IN AN EVER-EVOLVING landscape,new dig¬ 
ital marketing tools are constantly blos¬ 
soming. Amongst all, we are currently wit- 
nessingthe surge of Augmented Reality (AR) 
as a resourceful instrument to engage with 
the audience while creating a unique user 
experience. The status quo suggests that 
only about 3 0% of the marketing technolo¬ 
gies are being leveraged for an enhanced 
marketing experience, representing a huge 
opportunity for differentiated marketing. 

ARhas been applied throughout several 
industries with great success; however, mar¬ 
keters are only just beginning to scratch the 
surface ofwhatthese technologies can offer. 
According to Hansa Cequity’s MX Report 
2020 - State of Marketing Experience in 
India, media and entertainment is leading 
the landscape with most varied investments 
in experience-oriented technology, closely 
followed by e-commerce marketplaces. 
Businesses in the digital arena tend to invest 
heavily in marketing experience enhancing 
technology, and innovate to create differen¬ 
tiated selling experiences. 

Enhanced by AR 

There are already exciting examples of AR 
application in many fields; Pokemon Go is, 
perhaps, the most widely known. It taught 
tens of millions of users how to use their 
phones to interact with virtual objects in the 
real world. Gucci is the latest luxury brand to 
add an AR feature to its app to let users ‘try 
on’ sneakers. Pointing their smartphone 
camera downwards, users can choose to see 
a digital overlay of 19 different sneakers on 
their own feet, swiping left orrightto change 
to a different pair. The app also allows users 
to take photos, which can then be shared on 
social media or in messaging apps. 

In 2019,Toyota launched the Hybrid AR 
app to allow customers to gain a better 
understanding of its new C-HR model. The 
app works by overlaying images of the inner 
workings of the Hybrid drivetrain onto 
physical vehicles. Customers can interact 
with the app to be able to discover more 
about the car’s key features. 




Ikea Place is another example of a brand 
effectively usingAR to enhance user experi¬ 
ence. It allows users to place virtual Ikea fur¬ 
niture in their own homes to see how every¬ 
thing might look once assembled. The new 
Ikea Place app is said to be 98% accurate in 
scale, rendering 3D images to react to light 
and shade, ultimately giving consumers a 
much more realistic portrayal. 

Many other businesses have begun to 
introduce augmented reality in unique 
ways, and that trend is expected to increase 
by nearly 30% by 2021. 

Immersive experiences 

Furthermore, brands are either tapping 
existing tools enabled by popular social 
media platforms such as the 360 videos on 
Facebook, Snapchat 3D world lenses; or cre¬ 
ating their branded AR apps, or bringing 
consumers into their own world. Applica¬ 
tions of ARin digital marketing are numer¬ 
ous, making consumers’ interactions with 
brands quick, easy and interactive. 

AR has also proven to be an amazing 
means for storytelling. The surge of ARin 
digital marketing breaks tradition, and has 
gone from static/ monotonous to interac¬ 
tive and entertaining. Brands are realising 
that, by incorporating AR, they can increase 
their market visibility and better their cus¬ 
tomer service simultaneously. 

A notable finding of the MX Report 
2020 highlights that Indian firms are yet 
to fully realise and utilise the potential of 
marketing experience technology — even 
the ones with the highest investments in 
this domain. This is an indicator that while 
we believe we’re almost there, we still have 
a long way to go, but it certainly is a path 
we must tread. 

The author is cofounder & CEO, 
SuperfanAI 
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The Reserve Bank of 
India's monetary policy 
statement draws a fine 
balance between the 
challenges posed due to 
Covid-19 pandemic 
shock and the need to 
support growth and 
financial stability. On the 
macroeconomic front, 
the outlook to growth 
continues to be negative. 

RAJNISH KUMAR, CHAIRMAN, 
STATE BANK OF INDIA 



Given that the RBI has 
already reduced the repo 
rate significantly leading 
to increased liquidity, the 
decision to keep the rate 
unchanged at 4.0% is 
understandable. It is 
heartening to note that 
the successive 
reductions in the repo 
rate since February 2020 
have been transmitted to 
the real economy. 

UDAY KOTAK , PRESIDENT, Cll 



RBI's decision not to 
extend the moratorium 
and allow lenders to 
restructure some loans is a 
positive change as 
account classification will 
remain standard and will 
also ease provision 
requirements ahead. This is 
a welcome step which will 
surely enhance financial 
stability of the system. 

UMESH REVANKAR, MD AND CEO, 
SHRIRAM TRANSPORT FINANCE 



Measures such as 
additional liquidity of 
^10,000 crore to Nabard 
and NHB towards 
directed lending to NBFC 
and HFC, extension of 
timeline of MSME 
restructuring, incentive 
scheme for PSL shall work 
favourably towards 
stability of financial sector 
to support growth and 
recovery in economy. 

AK DAS , MANAGING DIRECTOR & 
CEO, BANK OF INDIA 
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• MOVE HAILED 

MSME debt restructuring 
allowed till March 2021 


Industry players welcome 
the move as it is expected 
to give additional relief to 
small enterprises 


SHRITAMA BOSE 
Mumbai, August 6 


THE RESERVE BANK of India (RBI) on 
Thursday extended the existing debt 
restructuring scheme for stressed micro, 
small and medium enterprises (MSMEs) 
by three months to March 31, 2021, in 
view of the distress brought upon by the 
Covid outbreak. 

The central bank also changed the 
cutoff date for MSMEs to become stan¬ 
dard accounts in order to be eligible 
under the scheme to March 1,2020 from 
January 1,2020. 

The extension of forbearance comes 
amid concerns that the asset quality pro¬ 
file of most lenders has undergone signif¬ 
icant deterioration, even as bad loan ratios 
remain unchanged due to forbearance. 

"A restructuring framework for 
MSMEs that were in default but ‘stan¬ 
dard’ as on January 1,2020 is already in 
place. The scheme has provided relief to 
a large number of MSMEs,” RBI governor 
Shaktikanta Das said, adding, "With 
Covid-19 continuing to disrupt normal 
functioning and cash flows, the stress in 
the MSME sector has got accentuated, 
warranting further support. Accordingly, 
it has been decided that stressed MSME 
borrowers will be made eligible for 
restructuring their debt under the exist¬ 
ing framework, provided their accounts 


MORE RELIEF 

■ For MSMEs facing Covid-related stress, 
lenders may restructure debt under existing 
framework 

■ Borrower's account must have been 
classified as standard with the lender as on 
March 1, 2020 

■ This restructuring shall be implemented by 
March 31, 2021 

■ Existing scheme is for MSMEs in default 
but standard as on January 1, 2020, subject 
to restructuring being implemented up to 
December 31, 2020 



with the concerned lender were classi¬ 
fied as standard as on March 1, 2020. 
This restructuring will have to be imple¬ 
mented by March 31,2021.” 

Industry players welcomed the move 
as it is expected to give additional relief to 
small enterprises, over and above the gov¬ 
ernment guarantee-backed emergency 
credit scheme for them. 

Microfinance industry executives said 
their borrowers stand to benefit from the 
move. Chandra Shekhar Ghosh, manag¬ 
ing director and chief executive officer, 
Bandhan Bank, said, "The one-time 
restructuring of corporate and personal 
debt, including those of MSMEs, will help 
alleviate the stress faced by borrowers in 
these difficult times, while ensuring the 
soundness of the banking system and 
focus on credit culture.” Ghosh added that 
further details on the scheme will have to 
be watched. 


HP Singh, chairman and managing 
director, Satin Creditcare Network, said 
that the restructuring scheme will be a 
morale booster for the sector. 

"Apart from these, it will help MFIs 
(microfinance institutions) create offers 
for their clients that will give an impetus 
to the expansion of borrowing and finan¬ 
cial inclusion. With the rising stress on the 
lower strata of the economy, such mean¬ 
ingful and targeted policy support can 
pave the way towards quicker recovery 
and return to normalcy,” he said. 

At the same time, concerns about 
asset quality in the MSME segment per¬ 
sist and there are worries that an exten¬ 
sion of restructuring may only aggra¬ 
vate matters. 

According to the RBI’s Financial Sta¬ 
bility Report (FSR) released last month, 
65% of system loans to MSMEs were 
under moratorium as on April 30. There is 
uncertainty around the ability of these 
borrowers to eventually repay. While the 
debt recast will help keep bad loan num¬ 
bers under control through the duration 
of the scheme, there is danger of a spurt 
thereafter. In a recent report, India Rat¬ 
ings and Research said that between Sep¬ 
tember 2019 and April 2020, the propor¬ 
tion of rated mid and emerging 
corporates (MEC) universe in default 
increased to 18% from around 10%. The 
agency estimates that 60% of its rated 
MECs qualify as MSMEs under the new 
definition. "Although various regulatory 
and centre dispensations could keep 
downgrades in check in the near term, a 
protracted economic recovery could 
result in a significant rise in negative rat¬ 
ing actions post the expiry of these for¬ 
bearances,” the report said. 


RBI allows banks to recast personal loans 


ANKUR MISHRA 

Mumbai, August 6 


THE RESERVE BANK of India (RBI) on 
Thursday allowed banks and non-banking 
financial companies (NBFCs) to restruc¬ 
ture personal loans, which includes grant¬ 
ing moratorium to the borrower. 

“The resolution plans may include 
rescheduling of payments, conversion of 
any interest accrued, or to be accrued, 
into another credit facility, or, granting 
of moratorium,” RBI said. This will be 
based on an assessment of income 
streams of the borrower, subject to a 
maximum period of two years. However, 
lending institutions need to provide 
10% for implementing resolution in 
personal loan accounts. 

A senior public sector banker told FE, 
“RBI has now given choice to lenders for 


granting moratorium to individual bor¬ 
rowers for a maximum period of two 
years. This framework gives more flexi¬ 
bility to banks for choosing best option 
for resolving accounts.” RBI had earlier 
allowed granting moratorium to the bor¬ 
rowers for six months from March 
1,2020 in two phases. In the first phase, 
moratorium was granted till May end, 
which was subsequently extended till 
August 31,2020 in the second phase. 

The regulator has given maximum time 
till March 2020 to implement resolution 
framework for personal loans. The resolu¬ 
tion under this framework maybe invoked 
not later than December 31, 2020, and 
must be implemented within 90 days from 
the date of invocation, RBI said. 

The reference date for the outstand¬ 
ing amount of debt that may be consid¬ 
ered for resolution shall be March 1, 


2020, as per RBI. The regulator has 
allowed only‘standard’accounts to be 
eligible for restructuring. “Only those 
borrower accounts shall be eligible for 
resolution under this framework, which 
were classified as standard, but not in 
default for more than 30 days with the 
lending institution as on March 1,2020,” 
RBI governor Shaktikanta Das said. 

Accordingto the framework, RBI has also 
allowed reversal of provisioning after indi¬ 
vidual borrower pays more than 2 0% of the 
outstanding debt. “Half of the above provi¬ 
sions may be written back upon the bor¬ 
rower paying at least 20% of the residual 
debt without slipping into non-performing 
asset (NPA) post implementation of the 
plan,” the central bank said in its notifica- 
tion.The remaining half maybe writtenback 
upon the borrower paying another 10% of 
the residual debt, it further said. 


Banks get one-time 
window to recast 
corporate loans 


ANKUR MISHRA 

Mumbai, August 6 


THE RESERVE BANK of India (RBI) on 
Thursday decided to grant banks a one¬ 
time window to recast corporate loans, 
which will help cap the sharp rise in 
bad loans. 

The boundaries and parameters for 
this one-time loan recast would be set by a 
committee headed by veteran banker and 
former chief of Brics Bank KVKamath.This 
window has been granted to help revive 
activities in the stressed sectors and miti¬ 
gate the impact on ultimate borrowers, 
which could have been impacted by the 
pandemic. This debt recast window would 
come under the prudential framework of 
RBI’s June 7,2019, circular. 

Under this window, banks would be 
able to restructure corporate loans, extend 
loan tenor, sanction additional credit and 
also allow a moratorium of up to two years. 

Lenders would need to provide 10% 
against loans that would be recast under 
this window. In a bid to prevent misuse of 
this window, the central bank said “...nec¬ 
essary safeguards are being incorporated, 
including prudent entry norms, clearly 
defined boundary conditions, specific 
binding covenants, independent valida¬ 
tion and strict post-implementation per¬ 
formance monitoring.” 

The KV Kamath Committee would 
make recommendations on the required 
financial parameters, along with the sec¬ 
tor specific benchmarks to be factored into 
each resolution plans.This committee will 
also be vetting resolution plans where debt 
is more than ?1,5 00 crore. The resolution 
under this framework maybe invoked not 
later than December 31,2020 and must 
be implemented within 180 days from the 
date of invocation, RBI said. 

RBI has made it clear that the facility 
would be available for ‘standard’ 
accounts and reference date for the out¬ 
standing debt shall be March 1, 2020. 
“The resolution under this facility is pro¬ 
vided only to the borrowers having stress 
on account of Covid-19,” RBI governor 
Shaktikanta Das said. 

Lenders would need to sign an inter¬ 
creditor agreement (ICA) for resolving 
account with the consent of minimum 
75% creditors by value, or 60% by num¬ 
bers. The framework mandates ICA to be 
signed by all lending institutions within 
30 days from the date of invocation. The 
regulator has also mandated provisioning 
of 20% for lenders who do not sign ICA 
within the said period. 

RBI has also allowed conversion of debt 
into securities, as part of the resolution. 
According to framework, the conversion to 
any other non- equity instrument will lead 



to the value of that portion of debt being 
written down to f 1. 

“In case the lending institutions con¬ 
vert any portion of the debt into any other 
security, the same shall collectively be val¬ 
ued at? 1,” RBI said. 

Lending institutions have been 
directed by RBI to make disclosure of the 
restructured borrowers in a prescribed 
format during quarterly earnings. 
Lenders need to make disclosures from 
March, 2021 quarter. The expert com¬ 
mittee formed by RBI will keep a check 
on the implemented resolution plan by 
the lenders. 

RBI said that the expert committee 
would have the responsibility of vetting 
the resolution plan of all accounts where 
the aggregate exposure is ? 1,5 00 crore 
and above.The committee shall check and 
verify that all the processes have been fol¬ 
lowed by the parties concerned as desired 
without interfering with the commercial 
judgments exercised by the lenders. 

Confederation of Indian Industry (Cll) 
president Uday Kotak said, “It is to be 
hoped that the expert committee led by K 
V Kamath will come out with norms that 
will enable banks to judiciously monitor 
businesses while enforcing timely pay¬ 
ments as per the restructuring plan.” The 
sectors that are highly stressed due to the 
impact of Covid-19 are in dire need of such 
restructuring, he said. 

Indian Banks’Association (IBA) chair¬ 
man Rajnish Kumar, who also heads State 
Bank of India (SBI), said that the RBI has 
carefully addressed the concerns emanat¬ 
ing from the wider market participants. 
“Notably, the RBI has addressed the need 
to offer some form of restructuring facility 
for standard accounts that are facing dif¬ 
ficulty in debt re structuring,” he said. 

Krishnan Sitaraman, senior director, 
Crisil Ratings, said that RBI’s announce¬ 
ment of a series of measures will help 
soften the impact of the Covid-19 pan¬ 
demic on both banks as well as borrowers 
on the twin dimensions of controlling rise 
in non-performing assets (NPAs) and sup¬ 
porting credit flow. 


PSL: Start-ups included, renewables limits expanded 


RBI harmonises 
capital charges for 
banks holding 
debt instruments 
via MFs, ETFs 

BHAVIK NAIR 

Mumbai, August 6 


THE RESERVE BANK of India (RBI) in its 
monetary policy on Thursday har¬ 
monised the capital charges for market 
risk for banks holding debt instruments 
through mutual funds or exchange 
traded funds (ETFs), which is expected to 
bring substantial capital savings for 
banks while providing a boost to the 
bond market. 

Market experts believe that the step 
is positive for mutual funds and ETFs 
and could possibly result in relatively 
more fund flows from banks to these 
asset classes in coming times. 

The central bank explained that as per 
the existent guidelines, if a bank holds a 
debt instrument directly, it would have to 
allocate lower capital as compared to hold¬ 
ing the same debt instrument through a 
mutual fund or ETF. 

“This is because specific risk capital 
charge as applicable to equities is applied 
to investments in MFs/ETFs; whereas if the 
bank was to hold the debt instrument 
directly, specific risk capital charge is 
applied depending on the nature and rat¬ 
ing of debt instrument. It has therefore 
been decided to harmonise the differential 
treatment existing currently,” the RBI said. 

Ashutosh Khajuria, executive director 
and CFO at Federal Bank, explains that 
since the capital charge onMF investments 
earlier had been quite high (18%), the 
banks either used to refrain from investing 
in debt MFs or, used to redeem their debt 
MF or ETF investments towards end of the 
quarter for capital conservation. 

In a separate notification, the RBI 
said that investment in debt mutual 
fund/ETF for which full constituent debt 
details are available shall attract general 
market risk charge of 9%. 


SHRITAMA BOSE 
Mumbai, August 6 


BAN KS Wl LL NOW be able to lend to start¬ 
ups under their priority sector portfolios, 
and a larger chunk of their exposures to 
renewable energy will be eligible for classi¬ 
fication as priority sector lending (PSL).The 
Reserve Bank of India (RBI) on Thursday 
said the PSL guidelines are being reviewed 
with a view to be more inclusive and the 
new framework will be more mindful of 
the district-wise distribution of credit. To 
what extent bankers favour start-ups as 
borrowers will be a key determinant of the 
effectiveness of the new rules. 

“With a view to align the guidelines 
with emerging national priorities and 
bring sharper focus on inclusive develop¬ 
ment, the guidelines have been reviewed 
after wide-ranging consultations with all 
stakeholders. The revised guidelines also 
aim to encourage and support environ¬ 
ment friendly lending policies to help 
achieve Sustainable Development Goals 
(SDGs),”the RBI said in its statement on 


SHRITAMA BOSE 
Mumbai, August 6 


THE RESERVE BANK of India (RBI) on 
Thursday increased the maximum per¬ 
missible loan-to-value (LTV) ratio for gold 
loans to 90% from 75% for banks. In other 
words,banks will nowbe able to lend 90% 
of the value of the borrower’s gold jew¬ 
ellery, up from 75% earlier. 

The revised LTVratio willbe applicable till 
March 31,2021, and may offer a short-term 
advantage to banks over their non-bank 
competitors, to whom the older norm con¬ 
tinues to apply. Banks will also have to man¬ 
age risk much more prudently as gold prices 
are near all-time highs at present and a cor¬ 
rection could affect their fresh portfolios. 

“As per the extant guidelines, loans 
sanctioned by banks against pledge of gold 
ornaments and jewellery for non-agricul- 


STARTING UP 

■ Revised guidelines aim to encourage 
environment-friendly lending policies 

■ Incentive framework put in place for banks 
to address regional disparities in flow of 
priority sector credit 

■ Scope of PSL broadened to include 
start-ups 

■ Increase in limits for renewable energy, 
including solar power and compressed 
bio-gas plants 

■ Increase in targets for lending to small and 
marginal farmers and weaker sections 



developmental and regulatory policies. 

The changes include broadening the 
scope of PSL to include start-ups, increas¬ 
ing the limits for renewable energy, 


tural purposes should not exceed 75% of 
the value of gold ornaments and jewellery. 
With a view to further mitigate the eco¬ 
nomic impact of the Covid-19 pandemic 
on households, entrepreneurs and small 
businesses, it has been decided to increase 
the permissible loan to value ratio for 
loans against pledge of gold ornaments 
and jewellery for non-agricultural pur¬ 
poses from 75% to 90%,” RBI governor 
Shaktikanta Das said. 

Karthik Srinivasan, group head - 
financial sector ratings, Icra, said that 
while the new norms may give banks a 
short-term advantage over non-banking 
finance companies (NBFCs), the latter set 
has capabilities which may continue to 
favour them. “At the end of the day, gold- 
loan NBFCs have thrived because of their 
reach and servicing capabilities. So purely 
from an LTV perspective, yes, it is advan- 


including solar power and compressed 
biogas plants and increasing the targets 
for lending to small and marginal farmers 
and weaker sections. 

While the renewable energy segment 
has been a key driver of corporate loan 
growth for banks in recent years, few 
lenders have been keen on lending to start¬ 
ups. A senior executive with a state-owned 
bank said, “It’s not as if we can lend to any¬ 
body who comes up with a great idea. We 
typically give loans to enterprises which 
have some kind of connection with the real 
economy, such as sectors like food process¬ 
ing or textiles.” Consequently, start-ups as 
defined by Indian banks could have over¬ 
laps with the small-enterprises ecosystem. 

Sameer Narang, chief economist, Bankof 
Baroda (BoB), said that banklendingto start¬ 
ups has typically been in the area of working 
capital.“Some of themhave expenses related 
to logistics, labour and otherthings like office 
supplies. So, most of the demand could be 
met in the form of a CC/OD (cash credit/over¬ 
draft) facilityfortheirexpenses.Thatis where 
the requirement for loans could come in.” 


ALLTHAT GLITTERS 

Increase in the permissible LTV ratio for 
loans against gold ornaments for non- 
agricultural purposes to 90% from 75% 

Enhanced LTV ratio to be applicable up to 
March 31, 2021 to enable borrowers to 
tide over temporary liquidity mismatches 

Fresh gold loans sanctioned on and after 
April 1, 2021 shall attract LTV ratio of 75% 



tage banks, but you need to consider the 
fact that this window is available only for 
six-seven months,” Srinivasan said. In 
comparison, the degree of caution banks 


To address the regional disparities in 
the flow of priority sector credit, an incen¬ 
tive framework has been put in place for 
banks.While higher weight willbe assigned 
for incremental priority sector credit in the 
identified districts where credit flow is 
comparativelylower,alowerweightwould 
be assigned to incremental priority sector 
credit in identified districts where the 
credit flow is comparatively higher, the 
central bank said. 

Accordingto data released by the central 
bank last month, banks’ outstanding credit 
to rural areas stood at only ?7.2 6 lakh crore as 
on March 31, 2020, as against a ?66.77- 
lakh-crore exposure to metropolitan loca¬ 
tions. Semi-urban locations accounted for 
?12.38 lakh crore, while urban areas owed 
banks ?15.77 lakh crore. 

Bankers welcomed the move and said it 
could aid a more equitable disbursement of 
credit. KVS Manian, whole time director, 
president and member of group manage¬ 
ment council, Kotak Mahindra Bank, said: 
“The new PSLnorms are progressive and help 
direct credit to the more needy segments.” 


need to exercise will be high, he added. 

Evidently, RBI’s move is aimed at 
increasing the flow of credit to households 
at a time of heightened risk aversion among 
banks. Since the beginning of the lockdown 
in March, quite a few banks — especially 
those from the public sector, such as State 
Bankof India (SBI) and Canara Bank—have 
pivoted towards gold loans as a relatively 
safer avenue of retail lending. 

Naveen Kukreja, CEO and co-founder, 
Paisabazaar.com, said the higher cap on LTV 
ratios will improve credit flowto those with 
poorer credit profiles.“Lenders have become 
more cautious while approving loans 
because of income disruptions, as a result of 
the pandemic. Gold loans are backe d by rel¬ 
atively liquid collaterals and, hence, lenders 
take a more relaxed approach while sanc¬ 
tioning gold loans to those with poorer 
credit profiles,” Kukreja said. 



Gold jewellery to now fetch 90% of its value as bank loans 
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Subsidiary of exchange 
can supervise investment 
advisors, says Sebi 


D F C 


PRESS TRUST OF INDIA 
New Delhi, August 6 

AMID GROWING NUMBER of 

registered investment advi¬ 
sors, markets regulator Sebi on 
Thursday said a wholly-owned 
subsidiary of a stock exchange 
can administer and supervise 
such advisers. Besides, the reg¬ 
ulator put in place the criteria 
for grant of recognition to a 
stock exchange's subsidiary 
and its responsibilities. 

"Considering the growing 
number of registered Invest¬ 
ment Advisers (IAs)... it is 
decided to recognise a wholly- 
owned subsidiary of the stock 
exchange (stockexchange sub¬ 
sidiary) to administer and 
supervise IAs registered with 
Sebi," the regulator said in a 
circular. 

Under IA Regulations, Sebi 
can recognise anybody or body 
corporate for the purpose of 
regulating IAs. 

It further provides that Sebi 
may at the time of recognition 
of such body delegate admin¬ 
istration and supervision of 


Sebi amends 
disclosure norms 

SEBI HAS AMENDED disclo¬ 
sure norms pertaining to 
intimation of record date to 
stock exchanges. Under the 
norms, listed companies will 
intimate the record date for 
corporate events, including 
dividend declaration, bonus 
share and rights issue, to 
stock exchanges, Sebi said in 
a circular on Wednesday. 

Acompany is required to 
inform all stock exchanges 
where it is listed or where 
stock derivatives are avail¬ 
able on its stock or where its 
stock form part of an index 
on which derivatives are 
available. PTI 

IAs to such body or body corpo¬ 
rate on certain terms and con¬ 
ditions. 

Sebi said the recognition of 
stock exchange's subsidiary 
will be based on eligibility of 
the parent entity. 
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NOTICE OF BOARD MEETING 


Pursuant 1o Ftojjuiffliou 20 rend wlh Regulation 47 of Ihg Secuniies ,-jnd 
Biiurll (4* I ndiii fl i:;:iirj GI:li<j.i'iniiK □ jii-okuin 9%i-fi|ijirism«•list} 

Kegulao-pfiS StMii. Notice a hereby given that a neet.Tg.Qicheaoaj'd of Directors of 
Ihe Company is scheduled la be held at New Defmi on Friday. August 14, 2020, 
In in-cr- alia ronsidcr. approve end Sake v~. rcccnd ipi-andrlsd Finsnri;jl Results of 
the Company Tor the -^uarler ended nri June ID, 2CI2C alter ih*se reruns aw 
reviewed by the Audit Commiflee of Ihe Board. 

I he d N'dlice may be accessed on the Company's website at www.ntpc.co.tn 
srsmay also bc-ticces&sd on the Slock Exchanges'v/ebs teal www fcrewndia.com 

pruJ www.n^aindla.com 

For NTPC Limited 
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Pla-w :N?w Delhi IHandim Sarfcar) 

Date: Ofi.W.2020 Company Secretary 
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NOTICE O F THE 46™ ANNUAL GEN E RAL MEETING 
AHD EMOTING & BOOK CLOSURE INFORMATION 

Nuliua <w Mreby given thallhft 46* Annual General MeaLng [‘AGV | of Ihe Cbir'ipaily will 
be- neld on Friday, August 28,2020 at 11:343 A M through Video Conference ("VC") / 
Other Audio Visuals Means | "OAVM" | Id IransaU the business as sa l t;ul in H e nolice oi 
Ihe AGM. The Company -as sent the Nolioe of AGM on Thursday August 06, 2020 
IhrDi.ch elertoiic mixfelo lha members whoae bus. addresses aro rogisterod wT Ihe 
Company/ dKO&iooes in accordance wm the circular txu ihe Ministry c ■ Corporate 

Affairs (MCA) ^ated May 6, 2ft2C, read wtht^cu arodalad Apr, 8.2D2C arxsApil 13.2020 
(collecliwHyrGforrK!'tioas , 'MCAcirculars'| atxl SESi ancxilai dated May 12.2020. 

Nolice of ihs AGM and Ihe Annual Report are also available on ll>e corn jan/s. wabble i.e. 
ymvy.rite5.com jnder the secton “INVESTORS * SHAREHOLDERS MEETING’', 
Members who have not reserved the molioe g?AGY and Lne Annual Raped, may download 
if from ihe company's wefc&ie. A relevant documents and registers referred lo in ihe 
Nolioe ttill IvailablB ipr inspsclkm by Ihe Memis-erstvit'icut payment ol any fee lrnm Ihe 
dale of circulation! afftenot.ee uplo the date &■ Ihe AGM i.e. August 28. 2020 Members 
seeking Id inspect suck dcirunronta ape raqi.esled lo sene an email Id e 5@mtes.icni 
|i lipcciKr shall be provides when it is mutually si/lab e 

In oampUanca w ih Section 10ft d tea Companies AcL, 2Dt3 road with Rule 2u of Ihe 
Compares fM&riir]ement end Administration) Rgte 2014 as amended 'roro time to time 
arid Regulation 44 *f 3EBI (Lsling Obligations and Disclosure RaquirernentS) 
Reguafkms. 2016 arc as per the MCA circulars, Ihe members are provided wft the 
facility Id casl Iheir vote on all resclulrons se! lari i in Lie ratce af Lie AGM js 'ig e eclrnrc 
votmg system (remote e-voting and e-voting) provided oyUnk Indme India Private Limited 
f'UIFLTtvs voting righlsnFnrom::flr^ snail be in prqnnrl mn In IhesquiLy shfs'i=s ^«lnl by 
ihem In ihe paid-up equity share capital of the company as on ff jrsday, August 20.2020 
(put-off dale). 

The remote e-vetng oeriod commences on Tuesday August 26 £020 at 9.00 A M, 1 1ST) 
and ends an Thursday, August 27 202Q at &.0D FM flSTj During IhiS penCd members 
may cast fteir vete electronically. The remote e-voting nrcdule shall be disabled by Lll PL 
Itierea'lar. Ttmse members, who stiall be present ir Itie AGM t iraugh VCiGAVM faalily 
and had not cast Iheir voles on the resoMiors through remole e-'-'oling and are otherwise 
no! harrec: Iran ecing so, si-ail ne Fgihle b vab Ihnoggh e-V9ling system du mg Ihe AGM 
The members who casl meir vote by remote e-vot ig pr>^ b ihe AGM may olso 
altend ■' parliopatc m tr* AGVl through VC.'OAVW tyjf shall ixh be anblle to casl ihoir 
vote again. 

Any person who acquires snares cf the Company and iKooroe membe r of the company 
Biter he nolire hen been senl elertrcnically, and holds shares as on Ihe put-off date Tiny 
obtain the logro ID and password py sending a request to instamcct®iinlnintlmo,cfr.ln, 
However if he,' she is also reo;sler&: w Ih LIFLIor , emcSee-vp?irg th«n he .'she can use 
bs : her oxislingi user ID and password for casting ihe vote. 
in case any member has nd registered Ns amaH address with ihaCompady^RTAandfor 
k as not jpdated his/lw t^nk account m&rdate for receipt of Dwkwnd, p ease follow 
beawnmnlmne:: instructions: 

a' Reaisler the? email id Far obtaining Annus Repavl and loan cetals For e-vofin-:; 

Ion or before 6 p.m. (I STj on 20” August, 2020) 


a) Visit the irtlpsJftnlaHime.co.iiVemailregiftmail recustar.hlrifV 


p| SulepLIFie company name v ^. RITE5 Dmried; _ 


Enter hie DF ID a Client ID I Physical Fo':o !V:j. an:: RAN number. In lha event c-S 
PAN details are nol available on record for Physica ; Fok; Members (center one 
nHheShsre CerFilicnlenunbers; 


d) Unload tke self- aftesiec copy d ?AN card ai.ihemicalian. If PAH -TeE? : s are 
nol available m the system. Ihe system will p-en'st the Member to uploao Ihe 
self- siFesied copy of the PAN card for vpdation; 


Enteremail address and mobile number: 


Tike system will teen confirm - he email address fo r receiving tee AGM notice. 


b; Receiving Dividend riir-sdly ir Ihe har^ anan.inte through Electronic Charing Ge^ke 
\EC S) or ary other means (on or before before 6 p.n-, (1ST) on 20th August. 2024). 


Physical a) Visrt1hehtSps:/Flinkintime co.ini'emsilregremaiLr^gisierhiml' 

Holding b-j Under Ihe "Update uank detadfi", Fill hie lulbwnro dtlails: 

1) PankAocoun^Ny? 

2) Bank Name 

3) IFSCCnde 

c) Upload a s^lf attested scanned copy & the PAN ez fo 

d) Upload a seif attested &canrwd copy cf any doc-jnwit (such as 
AADHAR card, passport) in j-jppod pf ihe address of Ihe Member &s 
registered will tee Domparuy; 

e) Upload a self tested scenoed copy nF cancelled che^je leaf heenng 
the name- of Ihe member or First holder, n ease shares are hed jcmtly. 


Mt-nbers hokr.fiy shires in DEMAT k^n are requested to uudate Ifieir 
Electronic Clearing ManOOie with their respective DPs, 


In cess membB-s have ary guanas regard eg e-'roting Ihey may reFer Ihe 
Frequently Asked Questions ('FAQs'l an-: Instavote e-Votlng manual avafable 
el hHps:ri'iiii5tavote.linkintimc.co,3Ei under help seclinn or send an email !□ 
&nolices@llrtkjntiimc,'CO,ln cr coated on. - T&l: F122 - 4918 -6Q00 on ccntacl Mr, Swapan 
Kumar Naskar, fl'JP- Nprlh Indie Qperalinr I nk Inlime India P\,f L to Nope Heighls. 
T Floor. Plot No. NH 2, LSC, C-1 Block Msar Savilri Market, Janakpud, New De&il-11G056, 
Rhone'’91 V -194 'KXJO Efirh7l06ifideinaiid-5wapanr@finkiirtlrw-M.in who will 
a'SD address grievances connected with voting by etedromc means. 

The details c‘AGM ace ava- able cm Ihe webs le of Ihe company al www.ri1es.cam arid 
Lll °L at https :f)iostaveH, link intime,co,in. Thte Annus? Repohand Notice oJtlwAGM for 
Ihe Financie: Year 2319-20 are also available on he websites nl slock exchanges i e 
www.b sci ndfo.cont one www.Aseindia.com. 

Notice is a sd herefcy given, under section St of Iho eel and regulation 42 of tee Lisbng 
Regc aliens -"ot "he rej^terof members and sFare irarisfor irooks of tte company will 
reman closed frem 2l.0B.202?3 (Friday) to 2S.D6.2D2C (Friday) (bnlh days Inclusive) fur 
the purpose of AGM of ihe company D:vfoend will be pad to tee shareholders hoding 
shares an Ihe Record Dels I xrc by Ihe carrpany i.e. Aupssl 2 lF. 2D23. 

For RITES LinriiterF 
SdA 

Pace: Gurugrem Ashish Srivaslava 

Date :£&03.2020 Curnpuny Gecretaiy 


Daman 

Holding 


it T jj ^ j .. IDFC MUTUAL FUND 

Notice - Cum - Addendum No, 20 ut 2020 

AdOiMidum tothe S^Kenie [fiformatini] Document iSIDi and Kov Informal ion Memorandum (KEIVT1 nf 
select ripen ciadeil schcincs and .StatcniL-nt of Additlunal Infwrmalimi {SAD of IDFC Mutual Firnd {the Fundi 

riian^ in fi-uti i j ex of I lie Schemes: 

NOTICF, is hereby jiivrn !haL pu^uari U> pr^visirirs of S^BI Circulars mi. SP,Bf ’HQ.WlKTiF2 CI Ft_P 201 ' 1 60 dulcrl D^cernbm- 2R, 20 IS uml SBHl/HO/fMD/DF2/CIR/P/2019/127 Uatwl November 07, 2019, 
the Board of Directors offUFC AMC Trustee Company Limited (the Trustees to ilic Fund) and ILlFC As&el Management Company Limited (tlic AMC) have approved insertion of enabling provisions for creation of 
segregated portfolio of debt and money marker instruments incase of a credit event in following schemes (“tlse Schemes”) of the Fund, with effect from September 19,2020 (“Effective Date'"): 


1. IDFC Banking &. PSU Debt Fund 10. IDFC Overnight Fund 

2. IDFC CoqHrraie Roml Fond 11. fDFCUlLin Short Term Fund 

3. IDFC Dynamic Rond Fond 12, fDFCCredit Risk Fond 

4. IDFC Cash Fund IT IDFCArbiirageFuricI 

5. IDFC Low Duration Fund 14, IDFC Hybrid Equity Fund 

6. IDFC Bond Fund - Short Term Plan IS. IDFC Regular Savings Fund 

7. IDFC Bond Fund - Medium Term Plan I d. IDFC Dynamic Equity Fund 

$, IDFC Bond Fund -1 ncomc Plan 17, IDFC Equity Savings Fund 

S. IDFC Money Manager Fund 

Accordingly, below provisions shall be inserted inlhc SID ’ KfM ofthe Scltemesand SA1 ofthe Fund, as applicable. 

C REATIOlN ofsegreg ated pu RTFOLI o 

TtteAMC may create segregated portfolio of debl and money nutrfcet instruinetits m a mutual fund scheme eii case ofa credit event/actual default and to deal with liquidity risk. 

[]i this regard, the term "segregated port to I Lo shall mean a got t folio comprising of debt or money market instrument affected by a credit event ■ actuul default that has. been segiegated in a mutual fund scheme and the 
term ‘main portfolio’ shall mean the scheme port fol io cxdud i ng the segregated portfol io. The term ‘lota l portfol io' shall mean the scheme portfolio i ncluding the securities affected by the credil evcnl / actiwl default. 
Ascgrcgalcd portfolio muy be created io a mutual fund scheme in case of a crcditcvent at issuer level i e. downgrade in crcdii rating by a SEBI registered Credit Rating Agency {,CF(A) L as under 

a. Downgrade ofa debt or money market instrument to 'below investment grade’, or 

b. Subsequent downgrades ofthe said instruments front "below investment gradcLor 

c. Similar such downgrades ofa loan rating 

incase ofdifference in rating by mulEipleCRAs. the most conservative rating shall be considered. Creation of segregated portfolio shall be based on issuer level credit events as detailed above and implemented at IS IK level. 
Further, segregated portfolio of unrated debtor money market instruments may also be created m case of actual default of either the interest or principal, amount. 

P rocess for creation of sesiroira tcd p ortf olio 

E. Tim AM C slu! I dee ide on creation of segregated portfo iso on die day of credit event / dehiult. as appl icablc, as f joj- the process laid dow n below: 
a. The AMC dial! seek approval ofTcuslees. prior to creation ofthe suereguied poniolio. 

h. The AMC sliail immediately isMLc a piess release diselo&ing its intention Ln segregate such debt anti money market instrument and it?, inipaeicju Lhe investors. It shall alsr> be disclosed lIull the segregation 
shall bo subject lo trustee approva I. Addil i orta 11 y, l lie said press rc lease shall he prom i ncntly disc loscd on the website of the A MC. 
c. The AMC shall cnsuic that til I lhe time thcTrusIce approval is received!, the subscription and redemptioii in the scheme shall be suspended forpnoccssiaiiEwid] respect tocreation oftinils and payment on redemptions. 

2 , Upon rcce i pt ol'approvat from 1 irustecs: 

a. The segregated portfolio shall be effective from die day of credit event /default. 

1>. The A MC sha 11 issue a press release j tnmediately with al I relevant I information perta i ning lo the segregated portfol io. The said i nformation sha JI also be submitted to SliBI. 

c. An e-matl o? SM S should be sent to al L unit holders ofthe ooncerued scheme. 

d. TlieNAVofboth segregated and niain portfolio ^luill ?e disclosed from the day ofthe credit event default. 

e. Atl existing investor in (he scheme as on iIlu day ofthe credit event/default shall lie allotted equal numher of units in the segregated portfolio as held in the main portfolio. 

f. Nn redemption and subscription shall be allowed in the segregated portfolio. However, in order to facilitate exit to unit holders in Segregated portfolio, AMC siiall enable listing of units of Segregated 
portfolio on the recognized stock exchange within IU working days of creation of segregated portfolioand also enable transfer of such units on receipt of transfer requests. 

3, If the trustees do not approve the proposal to segregate portfolio, the AMC shall issue a press release immediately informing investors ofthe same. 

4. Notwithstanding the decision !o segregate the debl and money market instrument, the valuation shall take info accounl lhe credit event / default and the portfolio shall be valued based on the principles of fair 
valuation (i.e. realisable value of tbe assets) in ta-ms ofthe relevant provisions of SEBI (Mutual Funds) Regulations, 1990 and Circulars/) i.ssued thereunder. 

5. All < i ih script ion and rudernplion rcc|uesls for which NAV of the day Ofcrudit uvenL / de fauh 4ir subseque n L day is applicable will be processed an per the ex isling circular Oti iipplicahiiityOfNAV as muLei 

a. I Jpt m I msLces ’ upprova I to create A HegrcguLcd port folio 

i. Investors reileeming iheir units w ill get redemption proceeds bused on the NAV of main portfolio xod will continue to hold the units of segregated port Fol io. 

ii. rnvestors subscribiog to |hc scheme w i II be al loUed tm its only i n i be main portfolio based oit i ts N AV. 

b. In case trustees do nol approve ihe proposal of segregated portfolio, subscription and redemption applications will be processed based on the NAV of total portfolio 
ti. In order to enable tire existing as well as the prospective investors to take informed decision, the following shall be adhered to; 

a. A statement of holding indicating the units held by the investors in the segregated portfolio along with lire NAV of both segregated portfolio and main portfolio us on the day ofthe credit event / default shall 

be communicated to the investors w i tb i n 5 wor k ing days of creation of lire segregated por tfolio. 

h. Adequate disclosure ofthe scgregaled portfolio shall appear in all scheme relaioti documents, m monthly and half-yearly portfoliodisclosures and in Lhe annual report of the mutual iund and die scheme. 

c. The NeL Asset Value (NAV) ofthe segregated port! olio nbatl be declared tin daily bu-iH. 

d. The information regarding number y I" segregated pi jrl lo I i os created in □ scheme shall appcEir prominently under the name of the scheme al all. relevant places such as SID, KI M-cum-Application Form, 
advertisement, AMC and AM FI websites, etc. 

c. Ihe scheme performance required to be disclosed at various places shall include the impact of creation of segregated portfolio. The scheme performance should clearly reflect the fall in NAV to the extent of 
ihe portfolio segregated due lo the credit event / default and Lhe said fall in NAV along with recoveiy(ieSi), il'anv. shall tic disclosed u.s a footnotetothe sehctiia perforniance. 

f. The disclosures at paragraph (d) and (c) above reganling Ll le .seyreyaLcd port folio shall be carried mil ibra period 0 fat least .1 years alLer the invesLctienis in segregated port folio are fully recovered/'wrilLen-oiT. 

g. The investor*; of the segregated porlfobo shall be duly informed ofthe recovery proceedings of lhe investments of the segregated portfolio. Status update may be provided to the investors at the time of 
recove ry ami also al the t i me o f writ mg -o ff of the scgjcgaled scctiri tics, 

7. In order to ensure timely recovery of investments of the segregated portfo 1 1 o, the 1 trustees to the fund wou Id cont i n Ltously mon tlor the progress and take su itab I c action as may be rcqti i red. 

H. TER. for the Segregated Port to I to: 

a. AMC shall not charge investment and advisory foes on the segregated portfolio. 

However, TER (excluding the investment and advisory J'ees) can ire charged, on a prorata basis only upon recovery ofthe investments in segregated portfolio. 

b. The TER so Eev-icd shall not exceed Lhe simple average of such expenses (excluding the investment and advisory foes) charged on daily basis on the main portfolio (in % terms) during tbe period For which Lhe 
segregated portfolio wm in exislenee. 

c. lhe lego i charges rclnled lt> recovery of tire investments ofthe ficgregftted portfolio may be charged lo the segregated portfolio in proportion to lire amount of recovers' 

However, the same shall be within the maximum TER, limit as applicable to the main portfolio. Tire legal charges in excess ofthe TER limits, if any, shall be borne by the AMC. 

d. The costs related lo segregated portfolio shall tn no ease be charged to the main portfolio. 

Investors may also note that the process followed by the AMC,'Trustees regarding creation of segregated portfolios shall bo in accordance with the provisions laid down by SEBI in this regard, front time to time. 

M on i taring by Tru stecs t 

1. In ci’der to ensure timely recovery of investments ofthe segregated portfolio, trustees will ensure that: 

4. The AMC puts in sincere efforts to recover die Investments of die segregated portfolio. 

b. Upon recovery of money, whether partial or full, it shall be immediately distributed to the investors in proportion to their bolding in the segregated portfolio. Any recovery of amount of the security in the 
segregated pon folio even after the writeoff shall be distributed to ihe investors ofthe segregated portfolio. 

e. An action taken report oti the efforts made by the AMC to recover the investments of the segregated portfolio is placed in every trustee meeting till tire investments arc fully recovered wriitcn-off. 

d. I he trustees shall monitor the compliance of.guidelines prescribed by SEBI in this regard and disclose in lhe half-yearly trustee reports filed with SEBI, lhe compliance in respect to every segregated portfoliocreatcd. 

2. In order lo avoid misuse ofthe segregated portfolio facility, the Trustees have ensured that the AMC has a mechanism in. place lo negatively impact (he performance incentives of lhe Fund Manager, 
Chief Investment Officer {CIO), ete involved in investment process of securities Linder the segregated portfolio, mirroring lhe existing mechanism for performance incentives of the AMC, including claw back, of 
such amount to the segregated portfolio ofthe Scheme 

Nu nterica 111lust ration expla ining how segregated portfolios wil t work: 

A. Before Segregate n: 

Tnlal Debl Pori folio 

Total investors in the Scheme: 2 _ Units _ Amimnl _ Portfolio _ Valuc 

In vgSforA _ JO,OOP _ .Vfoftftft _ Debt A _ 5,Qft,0Q0 

Investors Sft.ftPP (5,25.frfH) DebtR 3,00,000 

~~ ' ' DebtC "2.0)..i;>OO 

Total NfoLHfo Total 10,00,1)00 

NAV [Full Part fol in)tfls- 12,5 _ 

R. ‘Debt RNnsIruntent is ilim rtgrudrtl. Value nf File seeurtl^ hi IN 1 rorn 1,00-00 H tn 2.M0.0HU and purlfoliu is scgregafcrl 

Main Purl folio 

lnvi:strtni _ Units _ Amimnl _ Portfolio Value 

InveSforA 10,1)00 2,02,50ft Debt A 5.00,000 

Investor!? _ 50,01)0 _ 4,37,50ft _ DebtC _ 2,00,000 

Total _ fiO,QQO _ 7,00,00ft _ Total _ 7,00,000 

NAV (Main Purl Ih!in)! Rs. S,75 

_ Segregated Iftirtfolin _ 

fitmlnrii _ Units _ Amount _ Portfolio _ Value 

Investor A _ 3Q.OUO _ 1,05,000 _ Debt B _ 2,HQ,000 

Investor B 50.000 1,75,000 

Total BOJHW 2,80,000 Total 2,S0,000 

NAV (Segregated Iftn tfoliu): Rs. 3.5 ___ 

Tefal Holdings 

Investors _ Portfolio _ l 1 nits _ Amount _ Tula I 

Investor A Main _ 30,000 _ 2,62.500 3,67,5011 

_ Segregated 30,000 _ 1,05.000 _ 

Investor R Main _ 50.000 _ 4,37,500 6,12,51)1) 

_ Segregated _ 50.000 _ 1,75,000 _ 

Notes: 

Investors who invest ■■'subscribe to the mitts of the Scheme post creation of segregated portfolio shall be allotted units in lire Main portfolio only. 

Investors redeeming theiruniis posL creation of segregated portfolio will gel redemption proceeds based on NAV of main port folio and will continue lo held units in Segregated Portfolio. 

No redemption and /or subscription shall be allowed inlhe segregated portfolio. 

Units of segregated portfolio shall be listed on a recognized stock exchange 

Risks aissod a I ed w i I h regal ed pi »rl Id I in : 

1. Liquidity Risk - A segregated portfolio is created when a credit event / dcfuull occurs at an issuer level in the scheme. This may reduce the liquidity of the security issued by the said issuer., as demand for this 
security may reduce. This is also further accentuated by Ihe lack of.secondary market liquidity for corporate papers in India. As per SFBE norms, the scheme in to be closed for redemption, and soE)M'iipticm^ until 
the segregated portfolio is created, running the risk of investors being unabk to redeem iheir investments, However, it may be noted that, ihe proposed segregated portfolio is required fo be formed within one day 
from the occurrence of the credit event. 

Investors may note that no redemption anti subscription shall be allowed ir: the segregated portfolio. I lowever, in order Lo facilitate exit !o unit holders in segregated port folio, AMC shall list the units id lhe 
segregated portfolio-on a recognized stock exchange wilhin I ft working days of creation of segregated portfolio and also enable transfer of such units on receipt of iransfer requcsls. For the units listed on the 
exchange. it impossible lluu the market price at which the units are traded may be at a discount to the NAV of such Units. There is no assurance that an active secondary market will do\ el op for units of segregated 
portfolio listed on the stock exchange. This could limit the ability ofthe invcsiors loresel] them, 

2. Valuation Risk The valuation of (he securities in the segregated portfolio is required to be carried out in line with the applicable SEBI guidelines. However, n may be difficult to ascertain the fair value ofthe 
securities due to absence of an active secondary market and difficulty to price in qualitative factors. 

E sit option fo nn it h old v rs: 

The change in aforesaid features being a change in the fundamental attributes ofthe Schemes, in terms of regulation t rl( 15 A) of SEBI (Mutual Funds) Regulations, 19%, investors in the Schemes are given an option 
to exit {redeem switeh-ouDat the prevailing Net Asttet Value withcml any exii load, in ease they do not wish toeunlinuc in ihe Schemes in view yf the proposed changes. The period of this no load evil offer is valid for 
a period of 32 days from August 1K, 2020 lo September 1S, 2020 (both days inclusive and upto applicable cut-offtime on September 1K, 2020). the no load exit option will be available only to those investments in the 
Schemes made prior to August 10,2020. 

Investors may further note that such exit opl ion will not be available lo unitholden; whose units have been pledged or encumbered their units in the Schemes and Mutual Fund lias been instructed lo mark a pledge'lien 
on such unite, unless the release ofthe pledge/ lien Ls obtained and appropriately communicated to AMC. Mutual Fund prior to apply ing for redemption/sw itch-out. 

L nil holders who do not exereise the exit option on or before applicable cut-off time on September IK. 202(1 would be deemed io have consented io ihe proposed change- ft may be noted that the offer to exii i* merely 
an option a ind is not com pu isory. 

As regards the uiiilholders who redeem tiieir in vestments during the Exit Option Period, the tax consequences as nel forth iu the SA] of Ihe Fund and SID of respective schemes, would apply, hi view of individual 
nature of tax consequences, unitholders are advised to consult their financial ■' lax advisor for detailed tax advice. 

All otlier features, terms and conditions as stated in the SID/ K.1M ofthe Schemes mid SAI ofthe Fund, read with the addenda Issued from time to time, remain unchanged. 

ThcNoticc-ciini-AdifonElLLni forum an i ulegral purl ol'llir M tl-'kl M ill the Sc he rues and SAI nfllic Fund, irearl with Ihe UEldeiida issued from limt lo Iieiic. 

Date: August 6,202ft 


MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CARER LLY, 
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ICICI Prudential Asset Management Company Limited 

Corporate Identity Number: U99999DL1993PLC054135 


Registered Office: 12 th Floor, Narain Manzil, 23, Barakhamba Road, New Delhi - 110 001. 
Corporate Office: One BKC, 13 th Floor, Bandra Kurla Complex, Mumbai - 400 051. 
Tel.: +91 22 2652 5000, Fax: +91 22 2652 8100, Website: www.iciciprumf.com. 

Email id: enquiry@icicipruamc.com 

Central Service Office: 2 nd Floor, Block B-2, Nirlon Knowledge Park, Western Express 
Highway, Goregaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fax: 022 26868313 


Notice to the Investors/Unit holders of ICICI Prudential Fixed Maturity Plan - Series 81 - 
1178 Days Plan H (the Scheme) 

Notice is hereby given that ICICI Prudential Trust Limited, Trustee to ICICI Prudential 
Mutual Fund has approved declaration of the following dividend under the dividend 
option of the Scheme, subject to availability of distributable surplus on the record date 
i.e on August 12, 2020*: 


Name of the Scheme/Plans 

Dividend 
(? per unit) 
(Face value of 
^ 10/- each) $# 

NAV as on 
August 5, 2020 
(? Per unit) 

ICICI Prudential Fixed Maturity Plan - Series 81 - 1178 Days Plan H 

Dividend 

0.0500 

12.4403 

Direct Plan - Dividend 

0.0500 

12.5376 

$ The dividend payout will be subject to the availability of distributable surplus and 


may be lower depending upon the extent of distributable surplus available on the 
record date under the dividend option of the Scheme. 

# Subject to deduction of applicable statutory levy. 

* or the immediately following Business Day, if that day is a Non - Business Day. 

Dividend will be paid to all the unit holders/beneficial owners whose names appear 
in the register of unit holders/Statement of beneficial owners maintained by the 
Depositories, as applicable under the dividend option of the Scheme, at the close of 
business hours on the record date. 

It should be noted that pursuant to payment of dividend, the NAV 
of the dividend option of the Scheme would fall to the extent of 
dividend payout and statutory levy (if applicable). 

Suspension of trading of units of the Scheme: 


The units of the Scheme are listed on BSE. The trading of units of the Scheme will be 
suspended on BSE with effect from closing hours of trading of August 9, 2020. 

For the purposes of redemption proceeds, the record date shall be August 12, 2020. 

For ICICI Prudential Asset Management Company Limited 

Place : Mumbai Sd/- 

Date : August 6, 2020 Authorised Signatory 

No. 005/08/2020 

To know more, call 1800 222 999/1800 200 6666 or visit www.iciciprumf.com 

BSE Disclaimer: It is to be distinctly understood that the permission given by BSE 
Limited should not in any way be deemed or construed that the Scheme Information 
Document (SID) has been cleared or approved by BSE nor does it certify the 
correctness or completeness of any of the contents of the SID. The investors are 
advised to refer to the SID for the full text of the Disclaimer clause of the BSE Limited. 

As part of the Go Green Initiative, investors are encouraged to register/update their e-mail id 
and mobile number to support paper-less communications. 

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness 
Programs across the country. To know more about it, please visit https://www.iciciprumf.com 
or visit AMFI's website https://www.amfiindia.com 

Mutual Fund investments are subject to market risks, 
read all scheme related documents carefully. 


Mrugesh Trading Limited 

DIN No.. L74999MK1984P1C03J74G 
Registered Office: Warden House. 340,1.1 flood. Bycelta, Mumbai- 400003 
Tel:+91-022-23027900 | Fan +91-022-23677231 
Email: caBec@mmBBshtradiug.Dom | Website: www.mn 1 geshtradin 5 .com 


RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT directors HOC I 


Rfltortimendstiwis of the Committee of Independent Director HDC) ol Mnigesn Trading United uefler Repellent 2&(7) 
of 5EBI (Substantial Acquisition of Shares and Takeovers) Ruinations, 2011 ("Takeover Regulations”) in nelatfoft to the 
Open Otter made by Rajdarhar Capital Private Limited: 1 "Acquiror") to the public Shareholder; d Mniifcsli Trailing Limited 
("MHIITR" or the "Target Company" or "TC") larthe acquisition of Equfty Shares of IhB Target Company. 


Sr M;i 


1 


2 


3 


Padkiular 


Data 


Name u'lhe fMnet Compan 


Details of thn Open Offer pertaining 
TC 




Nemete) g<f the acqufr#* _ 

Name o J ihe Manger to the offer 


Members of the Committee of 
Independent Directors ("ICC") 


IDC Member's relakonshi: with the 
TC (Director, Equity shares owned, 
any other contract/ relationship), 
if any 



Report 


August 06 2020 


Mrugesh Tradiiig Limited 


The G^ien Dfler is being made by the Acquirer for Acquisition up to 1.10.250 
(One Lakh Ten TtwuswKt Two Hundred & fifty) Equity Shares or tire lace va je ol 
^ 10 each representing in aggregate 45^ (Rsrty Five percent) of the of the total 
psio up and voting equity share espial of thn Target Company al an 0tfnr price el 
T 12/- (Rupees Twelve only} per fu*y p^id up Equity Share payable in cash 
pursuant to Regulation 3(1) & 4 cl SEBI (SASTi Regulations. 2011 Post receipt 
of SE3I comments via email dated May 29, 2020 Acquirer had requested SERI 
Tor 45 days axtenston to comply with SEB-i SA&T Ftegibattons toiwideniig the 
paratemic C0VID 19 situation and conlirmed to pay inlere&t on de'ay payment 
to ihe public shstahnirinrs whose shares are va&tfy loodnred anrl acceded in 
Use Open Orrer SEBi vide email dated July 10. 2D20 approved Ihe extension ol 
4S days and ordered :o pay iilEre&t it 10^ p.a. The hiIetbsI computed at 10 
(ten) nor cent per annum qji, the Offer Piles over si?ch pswoo is ? 0 1 (Rupeo 
Eighteei' paise only} per equity Share 


Rajdarbar Capjt aj Private Limited _ 

Fedex Securities Private _ " ted 


1 AvniShmif - Chairman 

2. Krishna Jain - Member 

3. Mavnenl Dammam - Member 


I3C Members are Non-Executive arnd Independent directors Tire IDC Members 

A. Avni Shraif sobs not hold Equity Shares n the Target Company. 

B. Krishna Jain does not hold any Equity Shares m the Target Company. 

C. Navneel Dammam does not hold ar.y Equity Shares in the Target company. 
D They co not have- any contact' relationship with the Taigct Company"s other 

directors 


None oF the IDC members have Iraded n :he Equity Shares os TnrpEt Company 
during 12 months prior to the date of ihe Public Announcement ol ihe Offer on 
September 12, 2019. 




None ot Ihe members of the (DC have ariy contrails/ relaUcmships/directorship/' 
hold lg Equity shares of ton Acquirer. 


Not Applicable 



Trad; lg fn the Equity shares/ 
other sworttles ol the TC by IDC 
Members 


IDC. Ambers relationship whir 
the acquirers (Director, Equity 
shares owned, any other contract' 
relationship], If any 


Trading in ihe Equity shares/ other 
securities of the acquirer by inc 
Members 


Recommendation on thn Open otter. The member of the IDC be neve that ihe open offer marts to the public 
as to whether the oner is lair and shareholders ol Mrugesh Trading Limited at Ihe ofler price of T 1 2 per tuiiy 
reasonable paid Equity Shares of face value af ^ 10 each is fa : r and rea&onab'e and the 

open offer is in conformity with provision of SEN (SAST) Regulation 2011. 
Ffost receipt of SE(Ji comrnems via email <teted May 29,2020, Acquirer had 
requEstEd SEBi for 4C days extEmsic i lo comply with SE3I EAST Regulations 
considering the pandemic COVID-IO situation and confirmixl to pay interest on 
delay payment to Lite public shareholders whose shares are validly tendered 
and accepted in the Open Otter. SEEI 'ride err a dated July 10. 2020 approved 
thn+xlcnsion of 45 days and orasred to pay interest at IQS, p.a. The infercst 
computed al to (ten) per cent per annum on ihe Oiler ^rice over such period is 
¥ 0 13/’ I'RupEe Eighteen paise c#y) per Equity share. 


IOC has evaluated the Public announcement dated September 12 . 2019. fee 
Detailed Public Statement datEd September 19, 2019 and Oral! Letter of Offer 
dated Cnplemonr 26, 2019 and Letter al Olnr dated August C-4.2020. The IDC 
has taken into consideration the following ror making its recommendations 
The Equity shares of TC infrequently tracsd wfthin the meaning as provided in 
regulations 2(j) of Takeover Regulations. 

* As per the Equity Share valuation repori dated on September 11,2019 ol 
Mrugesti Trading Limited given by CA Sudhir Kumar (Memberaliip No. 
SOI 230) proprietor at S-udhir Kumar i Company, Chartered Accountant!;, 
having oifice At Shop No- Ff -443. Ansai Sumanpiam Building, RDC. Rai 
Nagar, Ghazi&bart 2O10EH. the fair value Of squtty shares ol ¥ 12 1 '- (FlupeES 
Twelve orayi per share. 

* the Otaer Rice 01 ? 1 2/- ihupaes Twelve only} cus interest as mentioned 
above per share is higher than prfee calcLlaied after considering the 
parameters as specified under Regulation £(2j of Takeover Regulations. 

None 


Summary of reasons fur 
recommendation 


Details of Independent Advisor 
fit any 1 


Any other matters to jb highlighted 


To the best or our knowledge and belief alter making proper euq+iy, Ihe irttofmaliori contained in or atewnpanying Bus 
statement «s. in alt material respect, irue and correct and nol misleading. whether by omission of any information or otherwise, 
awl includes all Ihe intormallon required 1 to be disclosed by the TC under the Takeover Code. 

Far the a c rail ol Cnimnitteeni Independent Directors ol 

Mrugesh Trading Li mired 

Place: Mumbai Avni Shroff 

Dale: August 06, 2023 Chairman - Commuted ol Independent Directors 


Hflka 


• 

inancialexp.epapr.in 


APM TERMINALS 

GUJARAT PIPAVAV PORT LIMITED 

Registered Office : Pipavav Port, At Post Rampara-2,Tal. Rajula, Dist. Amreli, Gujarat-365 560. 
CIN: L63010GJ1992PLC018106 Tel: 02794 242400 Fax: 02794 242413 
Website: www.pipavav.com Email: investorrelationinppv@apmterminals.com 



Particulars 



s rreceetung uorresponain 
3 months 3 months 


ended 


ended in the 
previous yeai 



ntns 
ended 



uorresponain 
3 months 
ended in the 
previous yea 




rom Operations (net 


Total 

Net Profit7(Loss) from Ordinary activities 
after Tax (after extra ordinary items) 


Paid-up equity share capital 
(Face value Rs. 10 per share ) 


Other Equity as per the balance sheet 
of previous accounting year 


Earnings per share (before and after 
extra ordinary items) (of Rs. 10/- each 
(not annualised) 


Basic: 


Diluted: 


Note: The above is an extract of the detailed format of Quarter end Financial results filed with Stock Exchange under Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter end financial results is available on the 
Stock Exchange websites (www.besindia.com and www.nseindia.com) and on the Company's website, www.pipavav.com 

For Gujrat Pipavav Port Limited 

Place: Mumbai Jakob Friis Sorensen 

Date : 6 th August 2020 Managing Director 


INDUSTRIES LTD, 

CIH L24111U R198 5PLC015Cfi 3 

Rogtt. Off.: Sclian Nagar. P.O. Chafubcta, Khalima-2623DB, Disit. Ltahsm Singh Naga r , Uttarakhand 
Phone: (05943 j 250153-57 Fan: (35043) 250163. WubsiLe - wwwres tori (ldUElrias.com Email - in v£ stories let. ifl 

EXTRACT 0 F A N UN-A U Dl T E D FINANCIAL RE SUIT S FOR THE QUARTER ENDED ON JUNE 30,2020 

(Rs. In lacs) 


Particulars 


Current 
Quarter 
ending 
30.06.2020 
(Un-audited} 


Corresponding 
3 months 
ended in the 
previous year 
3D.06 2Dl 9 

iU n-audited) 


13,555.03 

3.936- 30 

3.936- 3Q 

2.936- 05 

2,929-62 

4,159.69 


25.407.69 
3.760 03 


Preceecfing 
quarter 
ending 
31.03,2020 

[Audited} 
(as explained 
in Note 2) 

25,337.39 

3.977-54 


Previous 
Year unding 
31.03.2020 
(Audited) 


t03.B7D.15 
13 656 64 


3 760 OS 


2 3&4 65 


2 371 72 


3,977.64 13.656 64 


3 691 15 


3 663-26 


| 4,169.69 | 4.169.69 

36 643.57 as on 31st Wareh 2020 


9.949 07 


9,674.35 


4,169.69 


2.67 

4.43 

2.67 

4.43 


Total income front operations 

Net PtofibfLoss) tor the period [before tax, 
exceptional andfar extra ord nary items) 

Met RmSTh/Loss) for Ihe aeriod before tax (after 
exceptional and/or extra ordinary items) 

Net Prafitr(loss) for the period alter tax (sfler 
exceptional and/or extra ordinary items) 

Total Comprehensive Income For tbe period 
[Comprising' Prafrt/[Loss) for the period (aTer lax) 
and other CamprehensrvE Income (after tax)) 

Equity Share Capital 

Reserves {excluding Revaluation Reserve) as 
shewn in foa Aud tod Balance Sheet of the 
previous year (Other Equity) 

Earnings Per Share (of Rs 5/- each) (tor 
continuing ano discontinued operations) 

8 as:-c (sn Rs.): 

Diluted (in R&.}: 


NOTES: 

1 Tire ato-re is an exbast of toe neteiied torrat d Quarterly Financial Resra J Hed wife tee Stech Exchanges under Regulation 
33 ol the SEGl (Lreling Qbigallons and Dsclosure RequireTente! Regi, atons, 20 J i tec tell lormal 01 toe Clua^y Financla 
Resi,::s nre available er> toe vrtbsilcs ei Ihe Slxh Exchange via. bseinrha oam and www.nEclrdia.cen and toe Company's 
website via www eswrindu&lrlas com 

2 . figures lor quaner aixleo 3 1 st 2020 represents the balarcmg hgures between the ajdiled liaurcs for toe linancial yea- 
ended J1 si March, 202b and cub: shed year is dare reirtiwed iisures uptn toe thirc quarter enaed 3 1 ct December, 2D19. 

For Ester In-dLslr es Limited 
Sdf- 

Place: Gurugram Arvind Singhania 

Date : August 5. 2CZ0 Chairman & CEO 


SALE NOTICE 


LOHAISPAAT LIMITED -In Liquidation 
Liquidator: CA Anil (ioel 

Liquidator Address: E-10A, Kailash Colony, Greater Kailashl.New Delhi -110048. 

Email:assetsale1@aaainsolvency.in,anilgoel@aaainsolvency.com Mob.- 8800865284 (Puneet Sachdeva) 

E-Auction 

Sale of Assets under Insolvency and Bankruptcy Code, 2016 

_ Date and Time of E-Auction:31 5l August,2020 at 3.00 pm to 5.00 pm (With unlimited extension of 5 minutes each) _ 

Sale of Assets and Properties owned by Loha Ispaat Limited (in Liquidation) forming part of Liquidation Estate formed by the Liquidator, appointed by the 
Hon’ble National Company Law Tribunal, Mumbai Bench vide order dated April 26,2018 (order communicated on June 26,2018). The sale will be done by the 
undersigned through the e-auction platform https://aaa.auctiontiger.net. | N R. 

_ Asset _ Block Floor Price EMD Amoun Incremental Value 

Plant & Machinery at Plot No. A-79, MIDC, Taloja Industrial Estate, Village Pendhar, Taluka A 1-40 2 Lakh 1 Lakh 

Panvel, District Raigad Crore 

Plant & Machinery at Plot No. A-69, MIDC, Taloja Industrial Estate, Village Pendhar, Taluka B 1.50 2 Lakh 1 Lakh 

Panvel, District Raigad Crore 

Plant & Machinery at S. No. 2 (H. No.1,2,4,4/A, 5 & 6), S. No. 4 (H. No.1,2), S No.5 (H. No. C 32 25 Lakh 10 Lakh 

1/A, 1/B, 1/C/2,2,3,4), S.No. 6 (H. No. 2,3), S. No. 7 (H. No. 1/A/I, 1/A/2,1/A/3,1/B, 1/C, 1D, 2 Crore 

& 3), S. No. 96,at Village Ransai, Khopoli, Taluka Khalapur, District Raigad 

Land and Building& Shed at S. No. 2 (H. No. 1,2,4,4/A, 5 & 6), S. No. 4 (H. No.1,2), S No.5 (H. No. D 16 25 Lakh 10 Lakh 

1/A, 1/B, 1/C/2,2,3,4), S.No. 6 (H. No. 2,3), S. No. 7 (H. No. 1/A/I, 1/A/2,1/A/3,1/B, 1/C, ID, 2 & 3), Crore 

S. No. 96,at Village Ransai, Khopoli, Taluka Khalapur, District Raigad 

Land, Building alongwith Plant & Machinery at S.No. 2(H. No.1,2,4,4/A, 5 & 6), S.No. 4 (H. e 48 50 Lakh 20 Lakh 

No.1,2), S No.5 (H. No. 1/A, 1/B, 1/C/2,2,3,4), S.No. 6 (H. No. 2,3), S. No. 7 (H. No. 1/A/I, 1/A/2, Crore 

1/A/3,1/B, 1/C, 1D, 2 &3), S. No. 96,at Village Ransai, Khopoli, Taluka Khalapur, District Raigad 

Terms and Condition of the E-auction are as under 

1. E-Auction will be conducted on “AS IS WHERE IS", “AS IS WHAT IS” and “WHATEVER THERE IS BASIS" through approved service provider M/s E- 
procurementTechnologies Limited (Auction Tiger). 

2. The Complete E-Auction process document containing details of the Assets, online e-auction Bid Form,Declaration and Undertaking Form, General Terms 
and Conditions of online auction sale are available onwebsite https://aaa.auctiontiger.net. Contact: Mr. Tilak Maratha at +91-6351896834/07961200580/84 
&amp; til ak@auctiontiger.net/support@auctiontiger.ne t(On going to the link https://aaa. auctiontige r. net interested bidders will have to search forthe mentioned 
company by using either one of the two options, (i/Company's name (Loha IspaatUmited), or by, (fifState and property type). 

3. The intending bidders, prior to submitting their bid, should make their independent inquiries regarding the title of property, dues of local taxes, electricity and 
water charges, maintenance charges, if any and inspect the property at their own expenses and satisfy themselves. The properties mentioned above can be 
inspected by the prospective bidders at the site with prior appointment, contacting Mr. Puneet Sachdeva: +91 -8800865284. 

4. For the purpose of participating in the auction, thee intending bidders are required to deposit Earnest Money Deposit (EMD) amount either throug 
DD/NEFT/RTGS in the Account namely“Loha Ispat Limited- in Liquidation”, Account No.:9812794985,Kotak Mahindra Bank, IFSC Code: KKBK0004611, 
S-214, Ground Floor and Basement, Panchsheel Park, New Delhi-110017, or through DDdrawn on any Scheduled Bank in the name of “Loha Ispat Limited- in 
Liquidation” or give a Bank Guarantee forthe EMD Amount as per FormatAor Format B as given in the Complete E-Auction process document. 

5. The intending bidder should submit the evidence for EMD Deposit or Bank Guarantee and Request Letter for participation in the E- Auction along with Self 
attested copy of (1) Proof of Identification (2) Current Address-Proof (3) PAN card (4) Valid e-mail ID (5) Landline and Mobile Phone number (6) Affidavit and 
Undertaking, as perAnnexure 1 (7) Bid Application Form as perAnnexure II (8) Declaration by Bidder, as perAnnexure III, the formats of these Annexures can 
be taken from the Complete E-Auction process document. These documents should reach the office of the liquidator or by E-mail, at the address give 
below before 5:00 PM of 28.08.2020. Interested bidders will have to upload their KYC documents along with the EMD submission details on 
https:// aaa.auction tiger.netbefore 5:00 PM of 28.08.2020. 

6. The Name of the Eligible Bidders will be identified by the Liquidator to participate in e-auction on the portal (https://aaa.auctiontiger.net). The e-auction 
service provider (Auction tiger) will provide User id and password by email to eligible bidders. 

7. The bidding will start from a floor price, in case, a bid is placed in the last 5 minutes of the closing time of the e-auction, the closing time will automatically ge 
extended for 5 minutes with unlimited extension. The bidderwho submits the highest bid amounton closure of e-Auction process shall be declared as theSuccessfu 
Bidder and a communication to that effect will be issued through electronic mode which shall be subject to approval by the Liquidator. The highest bid does not entitle 
the bidderto claim as a successful bidder. The liquidator decision in this case would be final. 

8. Upon the communication by the Liquidator to the successful bidder through via e-mail/any other electronic mode, the successful bidder shall be required to 
further deposit 10% of the bid amount within 2 working days of the e-auction. Failure to deposit such amount shall result in the forfeiture of amount 
deposited as initial EMD as per Point 4 and the bidder with the 2 nd highest bid in value shall be declared as the successful bidder thereafter. The 
process shall continue until the payment of further deposit by the bidder. The initial EMDs paid by the remaining bidders shall be refunded within a period 
of 15 days from the date of e-auction. 

9.Subsequent to payment of the further deposit, thee Liquidator will issue a Letter of Intent (LOI) to the Successful Bidder and the Successful Bidder shall have to 
deposit the balance amount (Successful Bid Amount EMD Amount) within 30 days from the date of issuance of the LOI by the Liquidator, wherein the amount 
deposited as initial EMD and further EMD shall be adjusted towards the final sale consideration and the successful bidder shall be required to pay an adjusted 
amount of balance sale consideration. Default in deposit of the balance amount by the successful bidder within the time limit as mentioned in the LOI would entail 
forfeiture of the entire amount deposited (EMD + Any Other Amount) by the Successful Bidder. 

10.The Successful Bidder shall bear the applicable stamp duties/transfer charge, fees etc. and all the local taxes, duties, rates, assessment charges, fees etc. in 
respect of the property put on auction. 

11 .The Liquidator has the absolute right to accept or reject any or all offer(s) or adjourn/postpone/cancel the e-Auction or withdraw any property or portion thereof 
from the auction proceeding at any stage without assigning any reason thereof. 

12. The Liquidator reserves the right to give priority to bids for auction of the Consolidated Blocks (Block E) for Land and Building alongwith Plant and Machine 
overthe bids received for separate blocks. 

13. After payment of the entire sale consideration, the sale certificate/agreement will be issued In the name of the successful bidderonly and will not be issued In any other name. 

14. The sale shall be subject to provisions of Insolvency and bankruptcy code, 2016 and regulations made thereunder. 

15. The liquidatorshall provide all assistance necessary forthe conduct of due diligence by interested buyers. 

16. The interested Bidder(s) shall be provided access to the data room (“Data Room") established and maintained by the Company acting through the Liquidator in 
order to conduct a due diligence of the business and operations of the Company. The interested bidder(s) shall be provided access to the information in the Data 
Room until the E-Auction Date. The access to, and usage of the information in the Data Room by the interested bidder(s) shall be in accordance with the rules as 
may be set forth by the Liquidator from time to time. 

17. E- auction date & Time: 31.08.2020 from 3.00 p.m. to 5.00 p.m. (with unlimited extension of 5min) 

Sd/■ 
Anil Goel 

Liquidator in the matter of Loha Ispaat Limited 

n . nR nR , n , n IBBI (Regn. No- IBBI/IPA-001/IP-00118/2017-18/10253' 

Place New Delhi Address: E-10A, Kailash Colony, Greater Kailash I, New Delhi -110041 

Email:assetsale1@aaainsolvency.com, anilqoel@aaainsolvency.com Contact No.: Mr. Puneet Sachdeva: +91-880086528 


SAM YAK CORPORATION LIMITED 
iFiyrrerty Knowi as Green Canimeraal Ururtedl 
CIN: L51213VH1S55“L 6 5765 
Room Nfl I t KiibsH Pirchjin, HinsoS 
Lane Cama Lane. Ghatkopar Mumbai 
Mumbai City Maharashtra- 440086 

WcfcsitC: WWW.grecncgr»im!r<i*l,fn. 

Email -5: fM.greennQremereial^g'nail.c-G'n 
tfOTICE 

p.msugni !3 Ftejj-ralicin 29 and 47(1 |.|a) ol 5FI3I 
jlistmn Obligations and Disclosure 
Requ Tenants) Reg Jla- sons, 2015, Nodice is 
hereby given u-ar meet ng $r lire heard gr 
drtxBit dr toe torTipSny *i|l ht held bn Fiduy. 
Id 1- 'August 202G a 11:30 A.M inter are, 1 c 
cniiiionr and epcrqve fhe Standalone 
Unaudited financial R u.i.li'. i: f :!n" company ha 1 
the Quartef andad 3D" June 2B20. 

The nttmahon s also axateble nn toe nehsrle 
<il ihe (bflippi'iy i www l fR*n rnmirnrcif l.in| 
and on toe websilE of ihe Stock Exchangs 
(httpsi/.'www.mael.ini'j 

For Sarny an Corporation! l Tdec 

SdJ- 

Salpnli A[ay Vor? 


Place: Mumbai 
Data . 06.08.2020 


Managing Director 
DIN: D155ES2D 


SPACE AGE PRODUCTS LIMITED 

Cl*. LM3D4MM«MPLC2 j 6T131 
B-7Q2. Neelkanlh Eusmeai Park. Men- 
Vftfyj^ihar Bus Dupot, Vidyavihar (Wctt) 
Mumbai City. Maharas?i!:ra-4QdQ4G 
Website: www.*pseB*fl*pMduet*.HiJlfc 
Email id: ra£.$piccig«@{]mflLcom 

Notice 

Pursuant to Raguls&an 79 and 47(1 ol SEBI 
(Uslimg Otnigahons a^d Disclosure 
Requirements) Relators. 2015. Nolice is 
herety given that meEltog c-1 Ihe bsard of 
directors r> J (he CQtopdi", Will he held on : I :lny. 
J 4 Augcsl 2029 inter are Ic ennsider and 
scare re the Standalone Unaudited Financial 
ftesullSi af toe ccmpeny for Ihe Quarter erdec 
JOT June 2020 

I he Irgmaffon 1$ el$c .able nn toe lrebsHe 
ur tos tarreany <;rmw soacuagucreducto.cc il 
anu on the wabsita of the Stock Exchange 
[hltoi i'.'NWW.fcse ncia.cchu) 

For a nd on betiaH of 
Spaceeoe Fraducss Limited 
SUi. 

Bhavgsh Prabhudas Vora 
Place M'. nrea Managuig Director 

Data: Q5.tia.2Q2a PIN: 86814323 


0 INDIA GLYCOLS LIMITED 

P«nU OP:- A-l Industrial Airs. Bsoth RsdU. 

■ 444-dJ. 3ct. U»:rr Sr-I+i !-k0X yifSOOliF: 
Phene: OlSif-JSelUU fix: Qiy?-2HaTl 
L nui ihrrr^ 'UK'.TLx:: 

Webille: b#w irriDflyctfijCDm 
cin: ifaniLreiwePicdWb*? 
NOTICE 

Notice is hereby given I hat oureuand te 
iRuy.iltdio'i 29 toad wi|h Rugulfl 1 <im 4-7 g| tod 
SecuriliBE and Exchange Board al bdia (Lisling 
OLdlgalrens end Disclesur-e RegulremerdjJ 
Rugjlaiions. 2015 a dueling ol tou 5uu-c gl 
Directors s J Ihe Corpany will t-e red on 
Thursday, 13” AuflUSl, 2320 al Noida, ptlgi 
Predesh to, nif-aiia. consider nrd apponre, 
the Unaudited Flnarvoal Realms (Standalone 
and Ccmctilidfilcdl r/ |h* Ccirpimy Ic* Ihe litol 
quarter erded June. 2&2t 
The I'lfci'Tisi.grn is ei$c available on ihe 
Company's vwbsite at ccrr nnp 

toa webarta ol Ha Ex 5 hance(s) ft |>ere Ine 

Ctoof iiii y's ShCroS 4»! 11 ted w 3SE I ito«d 
( wwLv.baeirwIia.com) and Nalioral Slock 
Exchange cl odia Limbed i>v,-vY.rseiccia.ccn'i|. 

For India Glycols Lknhed 
Sdt- 

?lacc:N:iid;i. UP. 4rkur Ja.ii 

Pnle Compiiny S^ralary 


SLESH A COMMERCIAL LIMITED 

(Formerly known 13 Qhiujm Ttrhnn 
PlrtOjtiCIJ Urnillid] 

Clhl: L741J?MH19B5PLC2*6173 
RoDM No. 13. Kailaih DirShan, llanioli 
Lane, Cama Lane, Plijlki:;ui C .imL ai, 
Mumbai Cily. KAhara±fi(ra-4DOD46 
Wehlite. hflpdlWwW 4 hiV|«|lech lo.carii. 
Email id: rbe.shi^amtechnb^gmail.eom 
NOTICE 

Pursuant to Regulation 29 and 47[1](aj n' SLBI 
(Lis ling Qbligahcns and Disclosure 
Requirements;' ftegu aliens., 2815 Ncllce is 
hereby given that meeting cl the hoard ol 
cirecfc+s oi Ihe company wlE as neld on Friday, 
+■ Augusi. 202C3 al 11:02 A M inter aha, fa 
cons der and approve the Standalone 
Unaudited Financial Resutts af toe company ler 
toe Quarier ended M- June 2220 

TliC ! dnialier< to stoc 8r/^ilatjle on too w&ssie 
Of Ihe cdmu^iiy (www.5liiwamlflcHng.cgniI 
dmd on Ihe utibsite tif the Sleek Lrchenge 
(hllpS iffwww.nlSca.inQ 

For Stesha Commercial Limited 
Sdl- 


p!=ce Muirbai 
Date ' 05.00 2020 


N>dhi Vara Ka sek 
Managm-g Dl rector 
0|N OS16M&2 



TV VlSIOIXf LTD 


A SRI ADHIKARI BROTHERS ENTERPRISE 


CIN: L64200MH2007PLC172707 
Regd Office: 4 th Floor, Adhikari Chambers, Oberoi Complex, 
New Link Road, Andheri (West), Mumbai-400 053 
E-mail : cs@tvvision.in; Website: www.tvvision.in 
Tel.: 022-40230000; Fax: 022-26395459 
NOTICE 

Notice is hereby given in terms of Regulation 29 and 47 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, 
that a meeting of the Board of Directors of the Company will be held on 
Wednesday, August 12, 2020, through electronic mode, inter alia , to 
consider and approve the Standalone and Consolidated Un-Audited 
Financial Results of the Company for the quarter ended June 30, 2020. 
The information is also available on the website of the Company viz. 
www.tvvision.in and is also available on the website of BSE Limited 
(www.bseindia.com) and National Stock Exchange of India Limited 
(www.nseindia.com) where the shares of the Company are listed. 

For TV Vision Limited 
Place: Mumbai Sd/- 

Date: August 6, 2020 Shilpa Jain 

Company Secretary & Compliance Officer 


Keva 


S II KELKAR AND COM PAN V LIMITED 

CIN Mb: L7499!-r/HI555 PlC999593 

Registered Office: Oevoran Mansion, 36, Mangaldas Rusd. Mumbai - 40000? 
Corporals OHiee: Lul Bahadur Shasta Marg, Miiund (Wasl), Mufiitia - 4&OMO 
TeE No: -912221W 9163 | Fs* Nq: +9122215J $766 
Website: wrtrt.kjeva.ee 1 1 Email Id: lnva£borsgft«va.co.ln 


NOTICE OF 64TH ANNUAL GENERAL MEETING TO BE HELD THROUGH 
VIDEO CONFERENCING ('WJ,'OTHER AUDIO VISUAL MEANS I ’OWNT) 


NOTICE IS HEREBY GIVEN THAT the 64Bh Annual Gone/al Maeling ;"AGM f j af £ H 
Keltoar and Company Limited ('the Gorrpsn/} wll be iielcl or Tuesday. September 01, 
21-20 al -1.D0 p.m. I3T Ihrtnxjh Vdeo Conferencing fVC'j Cr Olfier All 2 c Vreua: Means 
rOAVWjlo transact Hie business as contained n toe Not+e convening the ACM rthicli is 
being circutolertforcnnvEr ng the ACM 

In view af Ifte coniine ng COVID-10 pandemsc, Ihe Ministry df CarporalB Affairs ('MCA') 
vide its General Circular No. 20'2Q2O tfatrc May 5.2020 read rtita General C foliar No. 
1472020 dated April 3, 2D2^ 3 rd Genergl QircHar No '7/2020 dated April 13, 2020 and 
Circular No. SE&KHOfCFCv CMUliClft'P.'SD^r^ dated '<tey 12. 2020 iseuud by too 
Seciin;es and Exchange of Inc.a ("SEBI") (collective^ referred to os 'MCA and 
SEBI cinci/ars"} has permtled Ihe mldingcf AGMlhroiigh VCorOAVM w:lhoi .1 physical 
pfsswice of ihe Members al a cairniafi itnuo. in compliance with Lha MCA ard SEBI 
circulars ^nd reJevanlpruvisicma of the Companies Ad 2013 and SEBI (Listmg Ctitigalions 
aid Disclosure R 3 gu:remants) Regulabtins 2Cd5. the AGM nl Ihe Vremberii of hre 
Company w I be fxwl foroiigh VG'OAVM 
Attending Athroug h VC/OAVM 

Members caniiiendand periicipsta inlheAGM Ihrough VC'OAVM facility wily. Members 
will be ccdvded wilh a facility In attend Ihe AGM through VC'QAVhl IhrCugh Ihe Central 
Dcpcsilory Services (India) Limited (TDSL K i e-voting ptetform. Members may access toe 
sane at wrtw.ewgt igind:- com underehereholdersfrraensrers lpn ; h by using t n e remplee- 
uobng credanbals. Tha link for VC rtill be availabla m sharetialdepmambars login wbena 
Ihe EVSN of +>e Company rtill be disefoyed FurtnerdetE le and instructions to attend, vote 
md '/«w"h= pmneedirqsd IheAGM Ic he r-nld Ifirouo" VC.'QAVM'will t+s pr:jvide:: in he 
AGM Nolico Members altfinding llie AGM through VCAJVAM snail bo counted for too 
purpose (Vreckwiing th& ifjcrum under Section ^03 ofth^ Compenses Act 20-13. 

Electronic Diasemirretion cfNciiaeend An nuel Report: 

re. Tha AGM riulioa alCrg wlh Ann.irel Rapcrl fer FY 2019-2D s being uanl only by 
electronic mode to those; Members whose e-mail ids are registered rtith toe 
Company,'Depository Fadtci^nts in compliance with Ihe MCAand SERI circulars. 
i> Members are requested Id register iheir e-mail t!s anC mobile numbers wlh their 
depcsilories through their depository participant 
c AGM iVoiice god Annual Report 2019-20 ^ill also be available on the Company's 
rtrebsiEe al rtww.kevaxa i vrebsiles, cf Ihe Stock Exc'rariges e. 3SE Limited and 
Nationa Stock Exchanges ot India Limited at rtww.bselnJia.com and 
rtWrt nseindla com respectively, and cn thevrebsitaof CDSLwwwevoiin^india.cwn. 
E-vgtong: 

: he meinbere rtill have an appo^urily to cast their vote eledtro":(;ti ly On the business sel 
ojS m the AGM Notice tiro ugh eiTrCta e-voting/e-votirfl during AGM. ff Member's mic d 
is already registered with Ihe Ccnpany/Depraibwies log in detoils tor e-voiing wcyld be 
sanLcfi Member’c rostered e-mail ID. In case Members ha vt nof registered Ihe*-e-mai Id 
rtith fr-o Comp& i, y.' £>e 5 :o&'lores, thedeta : ed procedure of voting hy Members rt^o have 
not registered ifeire-mial Idwi l be pngviSed n IheAGMNctce. 

Dividend:: 

The Membe-s may please note that interim dividend declared during the financial year 
ftuded March 31, 2029 >s procosad to Ce confinTiK as final di vtoend for 0 r 3 ncal >rear 
ended Manto 31 , 2020 . 

The AGM Notce along rtito Iho Annual ftecort 2D1D-20 wt be sent to tore Members on their 
r«gister«i e-ms Ids in compliance with the applicable MCAand SEBl circulars 

By Order of the Board flf Directors 
of S H KELKAR AND COMPANY LIMITED 
CIN; L74W6HH1953PLC0O95H 

Sdf- 

PlaDer Mumbai Deepli Cnandratre 

Date: August 06, 2320 Company Secretary | 


Ahmedabad 
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Mkts give thumbs up to RBI policy, Sensex surges 362 pts Canara Bank cuts MCLR b y u p to 30 b P s 

J ^TATF-OXA/KIFD A/IFT R hac hppn rm/icprl tn fanara Ranlrcairl in a rpcr- 


FE BUREAU 

Mumbai, August 6 

THE EQUITIES RALLIED on 

Thursday after the Reserve Bank 
of India (RBI) allowed banks a 
windowto recast loans.The Nifty 
Bank, which made gains of 
0.62%, indicated that the mar¬ 
kets reacted positively to the 
RBI's announcement, even 
though it pressed the pause but¬ 
ton on rate cuts. The Sensex was 
up by 362.12 points or0.96%to 
close at 38,025.45, whereas the 
Nifty was up by 98.5 points or 
0.89% to close at 11,200.15. 

The Nifty Bank closed the day 
at 21,642.6. It, however, contin¬ 
ued to underperform the broader 
markets. Since the start of the 
week, Nifty Bank has risen by 


2.7%, compared with 2.8% for 
the Nifty. 

The stock markets erased 
some of their gains towards the 
last hour. RBI governor Shak- 
tikanta Das in his announcement 
of the monetary policy decision 
announced various measures 
such as keeping the repo rate 
unchanged at 4%, increasing the 
loan to value ratio to 90% for 
gold loans offered by banks and 
setting up of a committee under 
KV Kamath for restructuring of 
MSME loans, among others. 

Dhiraj Relli, managing direc¬ 
tor and chief executive officer, 
HDFC Securities, said, "Overall, 
the outcome of MPC meet this 
time around is prudent, to the 
point and meets the current 
requirements of the lending 


Sensex Intra-day, August 6 
38,250 38,025.45 


38,125 3 7,946.8 


38,000 


37,875 


37,750 



37,625 


' UperT 


Xlo'se 


community though the borrow¬ 
ers may want something more. 
What will be crucial to watch is 
the challenges faced by the KV 
Kamath committee in making its 
recommendations considering 


the viewpoints of the parties 
involved and ensuring the suc¬ 
cess of the plan." 

The biggest gainers on Nifty 
Bank were ICICI Bank, HDFC 
Bank, Induslnd Bank, Kotak 
Mahindra Bank, and Bank of Bar- 
oda, which were up between 
2.07% and 0.11%. 

G Pradeepkumar, chief 
executive officer, Union AMC, 
said, "Overall, the monetary 
policy was good, balanced and 
on expected lines. While near- 
term inflation was expected to 
be high, it was expected to 
come down in the sec¬ 
ond half of the year 
which leaves enough 
room for rate cuts in 
future. The setting up 
of the expert commit¬ 


tee under Kamath could open 
up the path for speedier resolu¬ 
tion depending on the detailed 
framework that they come up 
with. RBI was silent on the 
extension of moratorium. Any 
extension could have an impact 
on the asset quality of banks 
and their profitability. In the 
absence of that, we do not see 
any significant change in asset 
quality immediately. One thing 
which could have been done 
was to lower the reverse repo 
rate marginally to encourage 
banks to lend more." 


STATE-OWNED 
CANARA BANK 

Thursday slashed 
its marginal cost 
of fund-based 
lending rate 

(MCLR) by up to 
30 basis points 
across various 
tenors. The 

overnight and 
one-month lend¬ 
ing rates have 
been cut by 20 
basis points (bps) 
to 7% each. The 
three-month 


on 


MCLRhas been revised to 
7.15% from 7.45%, 


Canara Bank said in a reg¬ 
ulatory filing. PTI 


RBI allows 
offline pay¬ 
ments of up 
to ^200 via 
cards on 

pilot basis 

THE RESERVE 
BANK on 

Thursday per¬ 
mitted small 
value offline 
transactions 
through cards 
and mobile 
devices for 
single pay¬ 
ments of up to 
^200 on pilot 
basis. 

The 

scheme is 

aimed at 

encouraging 
customers to 
opt for digital 
payments 
even in those 
places where 
the internet 
connectivity is 
poor. 

Under the 
pilot scheme, 
payment sys¬ 
tem operators 
(PSO) — banks 
and non¬ 
banks — may 
offer digital 
payments 
offline (pay¬ 
ments that do 
not require 
internet con¬ 
nectivity to 
take effect), 
said a notifica¬ 
tion in this 
regard. 

“The 

Reserve Bank 
has been 
encouraging 
entities to 
develop 
offline pay¬ 
ment solu¬ 
tions. It is, 
therefore, pro¬ 
posed to allow 
a pilot scheme 
for small value 
payments in 
offline mode 
with built-in 
features for 
safeguarding 
interest of 
users, liability 
protection, 
etc,”the gover¬ 
nor said. 

The RBI 
said absence 
of, or erratic, 
internet con¬ 
nectivity, 
especially in 
remote areas, 
is a major 
impediment 
for adoption 
of digital pay¬ 
ments. 


Federal Bank 
in pact to 
buy 4% stake 
inIFLIC 

KERALA- 
BASED FED¬ 
ERAL BANK 

said it has 
entered into 
an agreement 
to purchase up 
to 4% stake in 
IDBI Federal 
Life Insurance 
Co (IFLIC) 
from IDBI 
Bank at a price 
not exceeding 
t21.56 per 
equity share. 
The transac¬ 
tion is subject 
to regulatory 
approvals.Fed 
eral Bank cur¬ 
rently holds 
26% stake in 
IFLIC, making 
it an associate 
of the bank. 

FE BUREAU 
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Manali Petrochemicals Limited 

OfiK:u. - SPlC 

No. Mount Road, Gulndy, Chennai - 6Q0 Q32. 


CIN: L24294TN?9B6PL<H13M7 
Wabsile: aiyw.nanalipfthio.oani 
Tdefex: 044 - 2235 lOSl 

^ippjiiy^ij ^l ur y^ ni^loij iro u .vii 


EXTRACT FROM THE STATEMENT OF 

FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06 2020 


[7 in Lakh] 




Consolidated 




Quarter ended 


Year ended 

rnltlvlfFa rS- 

30.06.2020 

31.03.2020 

30.06.2019 

31.03.2020 


Unaudited 

Audited 
Note |3) 

Unaudited 

Audited 

Total Income from operations (Gross) 

3.772.17 

23,678.38 

20.602.47 

80.305.31 

tstet Profit for trie period (before Tax, Exceptional 
and ExlrgoTdinany items) 

393.95 

1,259.47 

1.958.67 

6.131 66 

Met Profit for the period before Tax (after Exceptional 
and Extraordinary Items) 

393.95 

54B.6S 

1,958.67 

5.421.19 

Wet Pmtit for the periorl gfter Tax (after Fxceptional 
and Extraordinary Items) 

3D9.33 

1.414.15 

1,359.51 

4,665.73 

Tala Comprehensive Ifluome tor trie period [Comprising Fralf to: 
too period {after Tax) and Oilier Comprehensive Income (aftei Tax)) 

249.33 

2,112.55 

1,040.06 

5,006.21 

Reserves ext utony Revaluation Reserves as por Balance Sheet 
of previous accounting Vcar 


a 


39.520.76 

Earnings Per Sriare (EPS) of ? 5/- each (Basic and Diluted) 

0.1® 

0.82 

0.79 

2.71 


Note: 1 The above is ah extract of ihe detailed format of quarterly results, fifed with the Sloe* Exchanges unde* Regulation 
33 of the SEBI (Listing, Obligations and Disc osure Requirement) Regulations, 2D' 5 The lull formal of-he Quarterly r nancigl Resulls is 
available in (he website of the Company www.manalioetno.com and the websites of the Stock Exchanges, viz., www.bBeindia.com and 
www.nselridifl.SQm 

2. Add Tonal information an Unsudted Standalone Fi na ncis I Results pursua nt to proviso to Reg 47(1) (b): 

Quarter ended | Year ended 


Particulars 


Total Income from operations 


Protit Before Tax 


Profit After Tax 

Total Comprehensive Income After Tax 


30.06.2020 3103 202* 30,06.201$ 01.03.2020 


Unaudited 


5,843-21 


Audited 

| 

18.251.12 


Unaudited Audited 


IS. 071,7ft 67,663.95 


(117.78) 


343.16 


1.715.19 4,497.43 


(111.96) 

(114 73) 


1,155.31 
1 J 66 04 




1,1 £6.00 
1441552 


tl.Eti4.03 
3,911 33 


3. The figures of cuarter ended 3 J st March are the balancing figures between audited anruel figures n ■aspect of the ful financial year 
and the published year-to-date figures up tote third quarter of toe financial year 

By order of the Board 
For Manali Petrochemicals Limited 


Place : Chennai 
Date . August 05, 2D23 


Karthikeyan Mulhnkrishean 
Whole Drue Director (Operations} 


IHCI 


THE INDIAN HOTELS COMPANY LIMITED 

Registered Office: Mandlik House, Mandlik Road, Mumbai 400 001 
CIN: L74999MH1902PLC000183, 

Email: investorrelations@tajhotels.com, Website: www.ihcltata.com 

EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE 

QUARTER ENDED JUNE 30, 2020 f / lakh. 



STANDALONE 

Particulars 

Quarter Ended 
30.06.2020 
(Reviewed) 

Quarter Ended 
30.06.2019 
(Reviewed) 

Year Ended 

31.03.2020 

(Audited) 

Total income from operations 

9524 

57189 

274347 

Net Profit / (Loss) for the period before tax 
(before Exceptional items) 

(25331) 

3597 

45414 

Net Profit / (Loss) for the period before tax 
(after Exceptional items) 

(29109) 

3826 

43774 

Net Profit / (Loss) for the period after tax 
(after Exceptional items) 

(23881) 

2245 

40141 

Total Comprehensive Income for the period (Comprising 

Profit / (Loss) for the period (after tax) and Other Comprehensive 
Income (aftertax)) 

(18602) 

1262 

27743 

Paid-up Equity Share Capital (Face Value per share - f 1 each) 

11893 

11893 

11893 

Other Equity 



446463 

Earnings Per Share (in ?) (Face Value of ?1 each): 

Basic and Diluted (*Not annualised): 

*(2.01) 

*0.19 

3.38 

T/lakhs 


CONSOLIDATED 

Particulars 

Quarter Ended 
30.06.2020 
(Reviewed) 

Quarter Ended 
30.06.2019 
(Reviewed) 

Year Ended 

31.03.2020 

(Audited) 


Total income from operations 

14361 

102000 

446314 

Net Profit / (Loss) for the period before tax 
(before Exceptional items) 

(42229) 

2545 

35459 

Net Profit / (Loss) for the period before tax 
(after Exceptional items) 

(33622) 

2774 

39554 

Net Profit / (Loss) for the period after tax 
(after Exceptional items) 

(31260) 

498 

36374 

Total Comprehensive Income for the period (Comprising 

Profit / (Loss) for the period (after tax) and Other Comprehensive 
Income (aftertax)) 

(24687) 

(1978) 

35618 

Paid-up Equity Share Capital (Face Value per share -1 1 each) 

11893 

11893 

11893 

Other Equity 



500278 

Earnings Per Share (in ?) (Face Value of T 1 each): 

Basic and Diluted (*Not annualised): 

*(2.35) 

*0.05 

2.98 


Notes: 


1 The above is an extract of the detailed format of the Statement of Standalone and Consolidated Financial 
Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The full format of the Statement of Standalone and Consolidated Financial 
Results for the quarter are available on the websites of Stock Exchanges at www.bseindia.com and 
www.nseindia.com and also on the Company's website at www.ihcltata.com. 

2 The above results have been reviewed by the Audit Committee of the Board and approved by the Board of 
Directors at its meetings held on August 6, 2020. The results have been reviewed by the Statutory Auditors 
of the Company. 

3 The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015 as 
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and 
the other accounting principles generally accepted in India. 

PUNEET CHHATWAL 

Mumbai Managing Director & CEO 

a (DIN:07624616) 


finaneialexp.epapr.in 
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LUfflnx Lu max Auto Technologies Limited 

CIN: L319Q0DL1561PLC340793 
RsgiS-tftTed Flow, I larbafrS 6libi.v;ih-l . 

Canifnwclap Complex, N^ngal Raya. NcwOtto- H0046.1*1; 0114965^32 

Wehsfte; yw-w. uriwwo rld.lnifu niaxautoiedi. Email; sharssg-jrm.Kmail.Mm 

NOTICE TO THE MEMBERS FOR 39 1H ANNUAL GENERAL MEETING, 
BOOK CLOSURE AND E-VOTING INFORMATION 

Notice is hereby given that ftie 3fT Annual General Meeting (''ASM”) of 
i h*= Shareholder-; of the Company will be held on Friday. Auguat ?5, 703b 
at 03:00 P.M. through Vktec Cortferenting (‘'VC”)/ Other Audio-Visual 
Means ('‘OAVIYI'O in accordance with Circular Nos. 14/2020, 17/2020, 
20/2020 and other applicable circulars issued by the Ministry of 
Corporate Affairs ['‘MCA 1 ") and Circular No 5EBUHCMCFD/CMD1/ 
CIRi'Pr2Q20^79 dated May 12, 2020 issued by the Securities and 
Exchange Beard of India ("SEEI") (together referred to as 
"Circulars' 7 ) to transact the business, as it-1 Out itf the I krii:e of Ida 
30* AGM. 

1 11 accorda nee with th e a bove merrtion&d Circu lar a. the Notes salt ncj ool 
the orainary and special businesses) to bo transacted during the 
AGM and the Annual Report for the Financial Year ended March 31, 
2020 has been sent to ihe members whose e-mail addresses were 
already regisSered with the Registrar and Share Transfer Agenl cjrwilb 
their respective Depository Participants ('DP"). The dispatch has been 
completed on Wednesday, August 05,2020. 

The Notice of the 3£Y AGM and the Annual Report are available 
on Company's website ( www.lumaxworld.ln/furnaMautotech y Stock 
Exchange's website (www.bsein4ia.HMTn and www.nseindia.com) and 
mi the website of National Securities Depository Limited {"N5DL"} 
f www.evofing.rsd! .com ) 

Pursuant to the provisions of Section 108 of the Com names Acl, 2013 
read with Rule 20 of the Companies (Management and Administration) 
Rules. 2014. os amended, and Regulation 44 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, toe 
Mfimdfifs Fire provided wild the facility la CS&t tbsir votes on all 
resolutions set forth an the- Notice of Ihe AGM using electronic voting 
facility provided by National SecuritiesDepos tones Limited ("NSDL”). 
The Company is providing remote e-voting (prior lo AGM} and e-voting 
(during the AGM) Facility to all its Members lo cgst their votes on all Ihe 
resolutions set oul in the Notice of 39' AGM. Detailed procedure for 
remote e-voti ng a nd e-voting during the AGM is provided i n the Notice of 
M" AGM. 

The remote e-voting period shall commence on Tuesday, August 25, 
20-2(1 at 10:00 A M. (1ST) and ends cn Thursday, August 27, .2020 al 
05:00 P.M. (IS I). During Ibis period Members holding ssiarey either in 
physical or dc materialized form, as on cut-off date i.c. Thursday, August 
20, 2020 may cast votes electronically. The remote e-voting module will 
be di sabled by NSDL, for e-voting the reader 

Members whd wil3 be piesenl in the AGM through VCfGAVM faciicly and 
have not casted Lhcirvote on the Resolutions through tomato e-Voting 
and are otherwise not barred from doing so. shall be eligible to vote 
through e-Wting system in the AGM Members who have casled their 
vote through re mole e-Voting will be eligible to attend ihe AGM. 
However, they wil I riot be ei ig i n: e to vote el the AGM. 

Mr. Maneesh Gupta. Practicing Company Secretary. (M. No. F4932), 
New Delhi, have been appointee as Scrutineer by the Company to 
scrutinize the entire e-voting process in a fair and transparent manner 
Any person, who acquire shares and become Member of the Company 
after toe ntote oF electronic dispafoh of Notice of 39' AGM and bolding 
shares as on the cuf-otf d3te i.e. Thursday, August 20,2Q20, may obtain 
toe Login ID and Password by following Ihe procedure as mentioned in 
Ihe Notice of 39” ACM or sending a request st evoti ng@ ns df co in . 
A person who cease* to tie hi Member as on Cut-off date should IreaL this 
Nolrce tor information purposes only. 

The Reg ister of M em bens and Share Transfer Books of th e Company wiII 
remain closed from Friday, August 21,2020 to Friday. August 26, 2020 
(both days inclusive) tor dele rmi meg the names gllhe members el-gible 
for dividend on equity shares, if dectarod at the AGM. 

Dividend or Equity Shares, as recommended by the Board of Directors, 
if declared at the meeting willi be payable to those Members whose 
n u mes appear on I he R eg isfor of M embers of toe Com pa ny in Ihe case 
of beneficial: Owners as at the dose of August 20. 2020 as per the 
ben&ficlal ownersh ip data furn Ished by N GD L/CDSL tor the pu rpose a nd 
in respect of Shares held in phys-cal form after giving effect to ail valid 
Transmissions, which are lodged with the Gompany as at toe end of 
b usiness hou re on Aug ust 20,2020 

Members holding shares in physical form who have not registered toeir 
e-mah addresses with the Company, can register iheir e-mail addresses 
by sending a request lo Bigshare Services Private Limited, Registrar 
and Share Transfer Agent (FTTA) al yinod.yigibigshareonline.com by 
providing ihei r name fol ip number, sea n ned copy of ihe share ceritocale 
(front and back), self- attested scanned copy of toe PAN Card and 
self-attested scanned copy of Aadliar Card) in support for registering 
e-mail addresses. 

Members hiding shares in demel form whose e-mait addresses ere nol 
registered Hre requested to register Iheir «-rnail addressHSi with fh« r DP 
only, as (ter the process advised by toeir respective DP. The registered 
e-mail addresses wilialso bo used tor sending future communications. 

In case of any query regarding e-voting, please refer toe Frequently 
Asked Questions (FAQs) and e-voting utier manual for Shareholders 
available a( the Downloads seclion at ww w.evo l irio. nsd I . com 
er Members may contact Ms. Palfavl Mb at re, Manager, N&DL at 
+91 22 2499 4545or 1600-222-990 or send request at evoting@nsdi.oo.in 
erwrife an e-mail io Compliance Officer of the Company at 
sh aresigiuroax mai I com 

For Lumax Auto Technologies Limited 

Anil Tyagi 
Company Secretary 


Place : Guru gram 
Date : August G6, 2D20 



POWER FINANCE CORPORATION LTD. 

|A GoncnnMfrt cf India Ltodertekingj 

flsqd. Office : Uijanehi'. 1, Ear-sktefoa Ians. Ocrnaiighl Piaoe. hew Det _ i --luCt' 
Td: +31-11-23156tHHl, Fac +S-'-'1-23f12&4£. E-'isiiii rivesInrejKsiani.B@pfrinrfB.rxm 
Cat L65313DL1&3GGOID2fj££. Vtfsbsite mw.pfcHria.inn 


Notico 

Notice s hereby given that a meeting of the Board of Directors of toe 
Company will be held On Thursday, the 13 h August. 2020, inter alia, to 
ce-nsid&r and approve the Lto-Audited Financial Results (Standalone & 
Consolidated ) for the qua rter enderi 30“' J u ne, 20211. 

The said Notice may be arces-sied or thE Company's, website i.e. 
www.pfcindia.cum and may also be access&d on too stock exchanges 
website i.e. www.b-seijidia.comand www.nseirtdia.com. 

For Power Finance Corporation Ltd. 

SdA 

Date; 04.06.2020 ManohartJaiw&ni 

Pface: New Delhi (CGM fie Company Secretary) 


v X 

LUAftAX* LUMAX INDUSTRIES LIIWITED mk mum 

(CIN: L74a99DLl &61 PLC0126&4) 
ftftgistered Office: T Floor. Harbans Bliawan-H, 

Comnnerciai Complev hangai Raya. Delhi 1100 * 6 . Tel: 01""i9357S32 
Website: wwv fvmawworld.inilumgxiiKluslries : E-mail; lunroxshareiiglumexmail.aHTi 

NOTICE TO THE MEMBERS FOR 39 * ANNUAL GENERAL MEETING, 
ROOK CLOSURE AMD E-VOTING INFORMATION 

Notice is hereby given that ihe 39” Annuel General Meeting ("AGWr'j of 
Lite Shareholders of the Company will be held on Friday, August 28,2020 
at 10:30 A. M. through Video Conferencing f'VC")/ Other Audio-Visual 
Means f'OAVM") in accordance with Circular Nos. 14/2020, 17/2020, 
20/2020 and other applicable circulars issued by the Ministry of 
Corporate Affairs ("MCA") and Circular No. SEBI/HO/CFD/CMDTVCIR/ 
P/2D20/79 dated May 12. 2020 issued by the Securities arfo Exchange 
Board of India (''SEBI'') (together referred to as "Circulars-”) to 
transact the business as set out in the Notice of the 3& ' AGM. 

In accordance with the a hove mentioned Circulars, the Nolrco setting out 
the ordinary and special busmess(es)tobe transacted during the AGM 
and the Annual Report for the financial year ended March 31,2020 has 
been sent to Ihe members whose e-mail addresses were already 
registered with the Registrar and Share Transfer Agent or with their 
respective Depository Participants {"DP’) The dispatch has been 
completed on Wed nesb ay. Aug ust C5,2020 

The Notice of Lho 3Q 1 ’ AGM and tht? Annual Report are also available 
on Company's website ( www.lumaxworld.irtflumaxinduslries ). Stock 
Exchange's website ( www.bsemdia.com and www.nseindla .com ) and 
or Ihe website of National Securities Depository Limited fNSDL") 
[www. everi ng .nsd I com). 

Pursuant to the provisions of Seclion 108 of the Act read with Rule 20 of 
the Companies {Management and Administration) Rules, 2014. as 
amended, and Regulation 44 of the SEBI Listing Regulations, toe 
Members are provided wilh the facility to cast their votes on all 
resolutions set forth m the Notice of She AGM using electronic voting 
facility provided by National Securities Depository Limited ("MBDL’V 
The Company is providing remote e-voting (pmjr lo AGM} and e-voting 
(during the AGM) Fsc:ii1y foal ite Members to cast Iheir votes on ell toe 
resolutions set out in the Notice of 39' AGM. Detailed procedure for 
remote e voting and ewotlng during the AGM is provided in the Notice of 
39” AGM. 

Ttto remote e-voting period shall commence on luesdey, August 25, 
2G20 at 9:00 A.M. (1ST) and ends on Thursday, August 27,2020 al 05:00 
P.M. (SST). During tlv.s period Members hoeing shares either in physical 
or dematerialized form, as on cut-off date i.e. Friday, August 21. 2020 
may cast votes electronically. The remote e-voting module will be 
disabled by NEDLfor e-voting thereafter 

Members who wilt be present in the AGM through VC>'OAVM facility and 
have not casted their vote on the Resolutions through remote e-Voting 
and are olherwise not barred from doing so, shall be eligible to vote 
through e-Volforf system in the AGM. Members who have casted toeir 
vote through remote e-Voting will he eligible to attend Ihe AGM. 
However, they will not be eligible to vote at the AGM. 

Mr. Maneesh Gupta, Practicing Company Secretary, New Delhi, have 
been appointee ag StruLinger by Ihe Company lo scrutinize the enrire 
e-vuling process In a fair and Iransparent manner. 

Any parson, who acquire shares and become Member of the Company 
after toe dste of electronic dispatch of Notice of 39 : ‘AGM and holding 
sheres as on the cut-off date i,e. Friday August 21.2920.may obtain toe 
Login ID and Password by Following the procedure as mentioned to toe 
Notice of 39 AGM orsendingo request alevpting@nsdl.co.jn. A person 
who ceases to be a Member as on Cut-off date should treat tots Notice 
for information purposes only. 

The Reg ister of M em be rs and Share Transfer Books of th e Company wi II 
remain closed from Saturday. August 22, 2020 to Friday August 28. 
2020 (both days inclusive) for determining the names of toe members 
eligible for Final Dividendon equity shares if declared attoeAGM 
Fina Dividend on Equity Shares, as recommended by the Board of 
Directors, if declared at Ihe meeting will be payable to those Members 
whnsfl ran" pf: appear cm Ihe Register dF Members of the Company, in 
Ihe case of FieneficiaI owners as al Ihe dose of Augusl 21, 2020 aii per 
liie b&nefleasl ownership data furnished by NSDL/CDSL for Ihe purpose 
and In respect of Shares held In physical form after giving effect lo £ill 
valid Shares TransfersJTransmissioiis, which are lodged with too 
Company as at the end of business hours on August 21,2020. 

Members holding shares in physical form who have nol registered 
their e-mail addresses with the Company, can register their e-mail 
addresses by sending a request to KFin Technologies Private Limited 
(formerly Karvy Fintech Private Limited), Registrar and Share TransFer 
Agent(RTA) at einward.ri5@kfintech com or contacl 1800-345 400'. by 
p ro vid ing their name fol io number, scan ned copy of toe share certificate 
(front and back), self- attested scanned copy of toe FAN Card and 
self-attested scanned copy of Aadhar Card) in support For registering 
e-mail addresses 

Members na:r;ing shares in demal form whose e-mail addresses a re nol 
registered are requested lo register their e-rnail addresses with toeir DF 
only, as p6f the process advised by toeir respective DP. The registered 
e-mait add resses will a so be u serf fur send :rtg te Lj re communioaLions. 

In case of any query regarding e-vulmg, please refer toe Frequently 
Asked Questions (FAGs) and e-voting user manuat for Shareholder 
available al toe Downloads section at www.evoting. nsd I .com 
or Members may contact Ms. Pallawl Mhatne, Manager, NSDL at 
♦91 2224994545 or 1&00 -222-990 or send request at evoting@nsdl.ee .in 
or write an C'mail to Compliance Officer of the Company at 
Iumax5hjre@lumaxmail com. 

For Lumax Industries Limited 


Ptace : New Delhi 
Date : Q6 August, 202D 


Pankaj Mahcndru 
Company Secretary 


Camiin Ajf 

KDKUYD 


KOKUYO CAM UN LIMITED 

Hegd, Officer MiHon House. 4 Bl>'£, Central Road. M I.D.C. Andheri (E), Mumbai - 400 093 
CIN: L24223MHl9.l6PLC0Q5m Tel: 91-22-6655 7000. Fax: 91-22-2636 S5-T9. 
E-mail: lnvestorrelallons@1(0'kti^ocamLin com 


EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2020 


(? In Lakhs) 


Sr. 

No, 

Partictifars 

Three months ended 

Yeaf ended 

30.06.2020 

31,03.2020 

30.06.2019 

31,03.2020 


Unaudited 

Audited 

Unaudited 

Audited 

i 

Total income from operations 

7.202M 

14,501,4-2 

30,342,90 

63,464.72 

2 

Not (EossVprotit far the period (before tax, 
exceptional and/or extraordinary items) 

(1,919.30) 

(35.66) 

765.05 

878.45 

3 

Not (loss)/prefit for the period (before tax after 
exceptional and/or extraordinary items) 

(1,919.30) 

(35.66) 

765.05 

378.45 

4 

Net (k>5B)/profit for the period after lax 
(after exccplional and.'or extraordinary items) 

(1,106.94) 

(34.43) 

502.77 

435.B2 

5 

Total comprehensive (loss)/income for the 
period [Comprising {loss)/profit for the period 
(after tax) and other comprehensive income 
(after tax)] 

(1,014.94) 

(599.26) 

516.39 

32.36 

6 

Equity share capital 

1,003.64 

1,003,04 

1,003.04 

1,003-04 

71 

Other equity 




23.916.92 

3 

Earnings Per Share - Sasic (?) 

- Diluted (?) 

(M0) 
(1-10) 
(Not annuafeed) 

{0,03} 
(0.03} 
(Not annualised) 

.-■■■...-l 

0.50 

0.50 

flNol annuafeed) 

0,43 

0.43 


Notes; 
1. 


2 . 


The above is an extract of the detailed format of the Statement of Financial Results filed with the Stock 
Exchanges under Regulation 33 of (he SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 
The full format of the Statement of Standalone Finacial Results of the the quarter are available on the websites of the 
Stock Exchanges at www.bsoindia.com and www.nseinsdia.com and also on the Company's website at 
www.kokuyocamlin.com 

The above results have been reviewed by the Audit Committee and approved by Ihe Board of directors at their 
meeting held on 05 August 2020. These results have been subjected to a limited review by the statutory auditors of 
the Company who have expressed unmodified opinion thereon. 

For Kokuyo Cam I in Limited 


Place : Mumbai 
Dated : 5 August. 2020 

Email address for investors complaints: invpstorralatigriskpkuyacamlin.com 


Chairman & 


Dilip Oandekar 
Executive Director 


Ahmedabad 














Net Profit/(Loss) after tax (after extraordinary items) I 25-17 • 14.320 

Total Comprehensive income for the period [comprising profit/(loss) for 9 25 17 ' 14 320 

the period (after tax) and other comprehensive income (after tax) ] I 


Reserves (excluding Revaluation Reserve as shown in the Balance Sheet of 


previous year) 

arnings Per Share (of Rs. 10/- each) (for continuing and discontinued 
operations) 



(a) The above is an extract of the detailed format of Quarterly and Yearly Financial Results filed with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and 
year ended 31st March,2020 Financial Results are available on the Stock Exchange website (www.bseindia.com) and also on the 
Company’s website (www.bholanath.biz) 

For Shri Bholanath Carpets Limited 
Sd/- 

Vivek Baranwal 

Place: Varanasi Director & CFO 

Date: 31.07.2020 DIN: 02076746 


0PXIL 


Power Exchange India Limited 

Sumer Plaza, Unit No.901,9th floor, Marol Maroshi Road, 
Andheri (East),Mumbai-400059, India 
Tel:+ 91 22 40096667/87 Fax:+ 91 22 40096633/90 
Email: info@pxil.co.in, CIN:U74900MH2008PLC179152 

Trading Month July - 2020 


AY _ AN YD A 





Anytim-e Channels Department, Air India Building Corporate Centre. 
Mari man Point, JM umbai - 4-00 021. 


CORRIGENDUM-^! 


Please refer Com 9 ertlum-V (RFP No.SBJ/AC/2 -20/006 dated 
07-02-2020) or, 15.05.2OZ0 for Installation of ATMs under Total 
Outsourced Model {TOM) PHASE XIV {YR. 2020). Corrigendum-VI 
dated 07.0S.2020 ts available for download from Q7.0EL2020. 
1 he details are available on the (ink ' Procurement flews on Bank's 
website httpsr//bink.sbi dr httpsiV/stu.co.in 

3d/*. 

Placet Mumbai Deputy General Manager 

Data; 07/QS/2D2Q (ATM-I&5J 


PAYBACK BUSINESS LIMITED 

(formerly known as Crazyprlclitg On line Seiv.fUi Limited) 

Rcgrf. Dffipc: Shgp Ng. 3ZS, Plgl Nrs.j, Agga™»l Pl*z», DDA Community Center, 
Sector-U, Roh ini, Ntw Delni-IIQOBi 

Email: crazyjtnti ai.con. A'abs la www-cra^prldnjofiina.eofn 

Tfll.: 011-273^0680, Cl hi: 1745S3-DL1flJ4Pi.cn 13717 

NQT1CE 

36TM ANNUAL GENERAL MEETING 

Notice o hereby giver jhat Ihe- Annual General Meet ig o1 Ihe membefo ol t."r. PatoflcK Business 
Unified wil l:i- lylij cnA1(ird3y 31 $LAnij r i&!. 2Q7Q 91 Qfl QQ P.fV 3t 375. PlCt^O 3 AggSiwjil 
Plaza. D-D* Camnurity Carisr SbcIdt- 14 Rosimi. Few HelH-1 ‘’OB&S l‘Pts Meeting). 

Tk« Police convcnino Ihe Meeting "ibs been s^r: In tho rrembers to tficir neptoteicd address 
by -courier and Eieelramcafly lo these menibe's who have regiLlered Ihe e-mail add r ess elm Ihe 
DeposiloriesJOtmiparty as on Ihe cul-olf daia ia July 31, ?C;t and eampletton at payslca- 
dispatched on dated An neal -5. 2020. NaBob s Sv&ilabte on tom axtosite of "he Company 
| \trnw .orazypd cm g Drti ne mm) 

The Company is proving to hs members family to curbsc Elmir right to unto nr r&wlulims 
proposed lo hE sashed at :he Meelir-g by eleclioniG means ('e-YDiin^). The communicaliEn 
ihHrr -g in rgrrete -a valing inter rlin ccrrtainlng User n and password, along with a ftftfly dl llife 
Ncttoe convening Ihts (StonUi'g. has been ttiSpalthfcdto Ihemgmtwii. Thotoimatoicoinrr^rKpbyn 
tor E-vsdrg is avai-able an Ihe wabsite df the Oarrpany: Hw.crar/pncmgonl-.'H.cmi and on Ihe 
webs:* c < NSOL ww* evalir.g.nsd - corn. 

The remene e-yating lecibe^ 1 -shall -soninence on I rday. 23lh August 2C20 Irani 9:00 s.rr : anbenc 
oa Kail.: a>- 3lllh Ai.gual 2&JII ai 5 CO p m. The erTii;I■== e-vcong .snail. -ai ha alkin-eri beyond Ihe 
aforesaid tf-ato and lirre 

A po-'uon. whose remp apneas m the Regete! yf Members.' EensSbiai Dwrets ps on iho cut-c^ 
dale iRacord dsto'. is., Mar day. Ajgvst 24 2C-2D only E-hall te Bribed to avail Ihe facility c" 
rename e-vabrg Oitjhng a! Ihe Meeting 

Arry aersnr who becomes irenter o J Ihe Ccn^any aHer dispenefi af ihe Noltoe cf &e feeling 
iuc hr:Jid , i j shares -i:-. sr ihe cul-olf d rs may cal.un Ihe User ID and p^S^ord inter aha by 
sondinri y request ut evoliint^nsdi oti.ir The veto ed srOvedvt-e to' OfrtJininj Us«r ID end 
pass.iO'd is aiso ptov-ded i tna Nobce cf tre Meehno which is auaiatle on Csmpany's WEtsite 
ami NSDL's H/ehsile If Ihe members already regigtefed »ltti NSt>L tor e-voling, he can use he 
easting Lte D 9nd tor Cpylinii llie none ItrCygh rerttolO e vOiny 

P.toiTfcer a ia have C9& ilr ■ '.u:’e| -1 ay remo* e-vobng rwy also a:isi-;l Ihe meelint; mil. saall n« 
ire anized to casl Ihe ■■tole(s| again 

REGISTRATION OF EMAIL ADDRESS: Members who have not yatnoaistered Ihe? email addressee 
a* rogueslBd to togister ihev emai aCdrasses. fAemers holairvg ghpres in demal fomi ace 
requested to use ale Ihe same rtlh :her Depository f-arlisiaanl and to Be ala Financial and 
CeriOuto' Services Private Ltoiiled I'RTA’I tor members hdWng SMres n phjriicpi tomi 
BOOK CL-DEURE: Nahne is luilher g >en llaal pusLanl to seolen Si ol the ftcl and Ihe Ktfec 
'■.■^sniee Ihermncci l.hc Rygislrai of MemborS Ami Ihe Qh^e Tf#)SfJf Bosks of th^ Cymppny will 
remain dc-sed from 2b. 03,202*3 to 21 0B.2S2O ihclh nays inclusirajifcr he purqose cf 3GH AGf/ 

By He order of Board of Directors of 
Frnr Patback Business L ir Lee 
IFbinuriy "rizypiicinq Oi linE Survicuu L ir l ud"■ 

SdJ- 

Pawan Kumar ttrtlal 

DiLe. ClE.DJ.2DZD DucctCi 

Pisco; N«w Delhi DIN; 00749185 


ME Die AMEN BIOTECH LTD, 

11 M Retpd. Wilet ISJfc Chiranjk Towtr, 
IIJ 4J. Nehru ft*ee, NewCfW-11M19 
\C N: LT433flDL1flfl3PLCD565fl4) 
byehsito: www.medicamen.Kim 
Ematl id' cs^msdicamem.com 

NOTICE 

notice is hereby fliwen pursuant to RcgUedon 
29 4 47 ol SHBI ILisImg Dulca:on & EHsraosuie 
Rmj.iminjpi; Reijdirionj jgij. ihcMeebufi 
Soard of O/'Ectas 0 ‘.leciaarrei BioiEch United 
wi I he ayid tn Thj-sdsy.August 13. Z320. si 15G6- 
Chranjfi Tcwef 43 Nahni Place New Datii-110019. 
inter $ip>ttHMn$idef, 9ppiore ard lake on 
Hie Un-audrted Financial Pesutls iStaadalsre i 
Ccnsdidalftdf tor Ihe quarter ending nn June 3fl 
2C2Q and to- rnnsdEr & acorovE draft Annual 
RtCOir ton die RnsnciSl TOPi 2B19-20 
The nolba may &a aoLsssEC an Ihe Company's 
waciyte al wwyi iredtoainen Cam ano may af$o 
Se accassEd on toa Stock -Btohanoe WEb^te af 
www bseirvdia.com 

Gy ordEr or he Board 
Fur Mpdic9m«n Biotech Limited 
SdJ- 

Plnct: Ngw Delhi Parul Choudhnry 

Daled. 36 P3 ib2c Company Secretary 


m MAX HEIGHTS 1 

INFRASTRUCTURE LIMITED 

Regd. OH.: £0-55. Tower Apartoients, 
Pil^nipurp. New D«MI- 11D034 
Ph; 011-273 »W 
CIN: LG712DDLffl 11PLC17HJJ 
Website: www.maxheight9.uom 
E-msal 1C; inform aihei ghts.com 
NOTICE 

Parswni io fosgutotton 47 re^i wi|h hbeguialtoh 
26 and Rfrgiffabdri 33 of IhH Suourit es and 
EtchaigE Board otlncia ;Lisir^ Oh-gaCici s and 

riiscioiute fie^uirei’ier.toi Regg:aiions. ? 0 15. 

iiCtide is liurubi’ giver. |h;ri Ihe Mceliup or HO 
Eoardd Di ectofsorihE Gompary wibbe isldon 
Friday, 14 August, 2320 at 34:00 P.M. al He 
K estoto^ Qnceaf*toforrrfaiy3t$OS5 Taiwei 
Asarlrreils. Pilamp jra Maw Delhi- . '-0324 to 
consider and aaprave the Unaudited F lanciai 
Results 01 the Company tor Ihto "ir&| Oyarlei 
Bntfcd on 3E' Julu. .2020 
Furhar Ihe Tramrg ctoindcv^ to - dealing in the 
iee-nhes 31 me Cumpany m beer, c&sed from 
1" ZD20 and wbuid 'emsnftewd-Bl 43 ho jes 

fieri toe declarator of liiarciai remits. 

I hs mtoyrrsben to SiM ?*'*tohto on Ihe aeiBiLe Ol 
Ihe CWraauy tv. ww.x maehe-GMS.CCm Aid IhC 
websils uf Stout. Exchange where toe shares uf 
ihe Ccmpuny listed viz &SF Umiied 
|w»w bseindia.com) 

Fcr Max Heights IrfrastruclurE United 

£d.k 

Place: New Delhi VwcStj Arora 

Dale: 0B.QA.2Q2b Company Secretary 


I'Mil 


AMJLAND 


LIMITED 


Ftegd. Of (lea: Thk&rgaon, Puna 411 033. Tel. No: 020-30613333, 

E-Mail: admin © amjtg n-rl .QQm, Website: www amjSand.QQm; CIN: L21012 MH196^PLC01305S 

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER ENDED JUNE 30™, 2020 

in Lakhs, unless otherwise stated^ 


Particulars 


1 Total Income from operations AS.S9 700,90 352.02 1,711.64 35.35 700.00 352.02 1,711.64 

2 Nel Proflt/(Loss) for the pertod 
(before tax and- share of profit of 

associates, joint venture) 54.2a 457.57 55.61 1,038.01 48.32 455.05 50.23 1,071.60 

3 IMel Profit/{Loss) for the period 
(before tax and aftar share of 
profit of associates, joint venture 

accounted using equity method) 64.28 467.57 55.61 1,088.01 32-71 461.12 22,22 1,098.88 

4 Net Profits Loss) for the period 

after Tax 45.48 462.14 41,38 989-60 23-91 455.69 7.79 980.47 

5 Total Comprehensive Income for 
the period [Comprising Profit tor 
the period (after lax) and Olher 

Comprehensive Income (after tax}] 77.78 456.38 15.15 926-96 309-48 377.95 (139-68) 658-40 

6 Reserves (other equity excluding 

revaluation reserve) 8,470.66 8,253-92 

7 Equity Share Capital 820.00 320.00 320.00 820-00 620-00 820.00 820.00 620-00 

8 Earning per Equity share : 

Basic and Diluted (7) 0,11 1.13 0.10 2-36 0-06 1.11 0.02 2-39 

Moles: 

1 The Limited Review under Regulation 33 of the SEBI (Listing Obligaiions and Disclosure Requirements) Regulations, 2015 has been carried out by ihe 
Statutory Auditors. 

2 . The above financial results were reviewed and recommended by the Audit Committee and Taken on record by the Board of Directors at their meeting 
held on August 5, 2020. 

3. This Statement has been prepared m accordance with the Companies (Indian Accountrng Standards) Rules. 2015 (Ind AS) preserrbed under Section 
133 of the Companies Act, 2013 and other recognised accounting practices and policies to the exlenl applicable. 

4 The consolidated fina ncial results include results of -_ 

Marne ' Relationship 

I Pudumjee Investment & Finance Company Limited! Subsidiary Company 
Pudumjee G:Corp Developers Joint Operation Finn 

GCotp AMJ Land Township Private Limited Joint Venture 

3P Land Holdings Limited Associate Company 

| Fudumj ee Plant Laboratories Limited Associate Company 

5. The CGVlD-19 outbreak has developed rapidly in India and across the globe. Measures taken by the Government to contain The virus, like lock-downs 
and other measures, have affected economic activity and caused disruption to regular business operations. The Company has considered the 
possible effects that may result from Lhe pandemic rolaling lo GGVlD-19 on Ihe carrying amounts of aEl assets and liabilities including receivables, 
loans, investments and inventories. While the Management has evaluated and considered the possible impact of COVlD-19 pandemic on the financial 
statements, given the uncertainties arouno its impact on future economic activity, the impact of the subsequent events is dependent on the crrcumstanqes 
as they evolve. 

6. The above is an exlracl of the detailed formal ol financial results for the quarter ended 30th June, 2020 lifed with the Stock Exchanges under 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The lull formal of these financial results are available on 
the Slock Exchange website (www bseindia.com and www.nsefndia.com) and the Company's website (www.amjland.com). 

7. Th-e figures for (he previous period have been recasVregrouped and corrected wherever necessary to conform to current period's presentations. 

For and on behalf of the Board 


Marne 

Pudumjee Investment & Finance Company Limited 

Ptidumjee G:Corp Developers 

GCorp AMJ Land Township Private Limited 

3P Land Holdings Limited 

Pudumjee Plant Laboratories Limited 


VIKAS PROPPANT & GRANITE LIMITED 

F-SS/89, Udyog Vihar. Ftiico. Industrial Area. Sriganganagar - 335002 

NOTIC6 OF LOSS OF SHARE CERTIFICATES 

Notice s hereby givan Shat She following share certificates have bean reported Iost'mrsplaced 
and Iti r reg-slfir^d Holders {hejreol daimanls Ihpnetn hpu? requested Ip the Cqrnpany ifjr issuance 
of Duplicate Share Certificate^) In lieu of lost share certificates(s): 

S.NO _ FOLFG NO. NAME ’ SHARES 01 ST NO. S/C NoTI 


0100116 


DAI DEVI 


£5000 


543151 - 568150 


45081 


Any pjE?rson{$) who has/havE? and: daimfsi in reapact ol tha arcuaaaid Shara Certificate (a) should 
lodge the claim in writing w^th us at lhe following address within 15 days from (he publication 
hereof. The Comparty vvili not thereafter ba liabta to anieriain any claim in raspett of the sni-d 
Share Ceilificate(s) ano shall proceed to issue the Duplicate Share Certificatefs) pursuance to 
Rula 4(3) or the Companies (Iseua of Share Certificate) Flute 1350. 

for VIKAS PROPPANTS & GRANITE LIMITED 
Piece : SRK3ANOANACAF Sd/- 

Datc : 06.0ii.2020 (Company Secretary) 


£ iNDUSTRiES LTD. 

CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER ENDED 3QTH JUNE, 2020 


4 $ 


(T in Crarea) 



Quarter Ended 

Year Ended 

PARTICULARS 

3D.06.2020 

3D.0C .2013 

31.03.2020 

Revenue Inrun Operation 

1,130.30 

2,b75.39 

8,724.90 

Operating Profit (PBIDT) 

3 53 

245.69 

1,015.95 

Nut Profit l (Loua) for Ihe period 
(before Tax and Exceptional items) 

(223.67) 

15.38 

69.13 

Nfil Profit / (lP55) for (he period 
(before Tax buf after Exceptional items) 

(256.58) 

20.69 

(16 77) 

Net Profit l (Loss) for Ihe period 
(after Tax and Exceptional items) 

(204.17) 

16.12 

141.31 

Total OOmprehensiva Income for thia period 
[comprising Profit / (Li^s) for the period (after tax) ^nd 
Other Comprehensive Income (after |fix)j 

(192.84) 

14.25 

71 W 

Equity Share Capital 

43.25 

49.25 

49.25 

Other fcquily axdudiog Revaluation Reserve as shown in 
Audited Balance Sheal at previous year 

Earnings Per Share (of ? 21- each) 

- Basic/ Diluted (?) 

(6.68) 

0.69 

2.2S2.10 

6.12 


Notes: 

* Standalone financial information of the Company, pursuant la regulation 47(1 )(b), 

Quarter Ended 

PARTICULARS -1- 


in Cnores) 


Ouatler Ended 

Vtar Endtd 

M.06.2020 

30,b6,2013 

31 03.202D 

800.43 

1.809.40 

6.120.23 

30 SO 

160.49 

S77.63 

(112.62) 

20 43 

65 17 

(74.63) 

17.33 

228.66 


Turnover 800.4S 1,809.40 6,120.23 

Qperalmg Profit (PBIDT) 30.8D 160.40 077.63 

Profit before Tax (112.82) 20 43 85 17 

Profit after Tax _ (74.69) 17.33 228.66 

Standalone Financial IResuite for Che Quarter ended 30.06.2(120 can he viewed an websites al the 
Company. NaHianal Stock Exchange of India Lid. and SSE Ltd. aLwww.jfc.tyre.com www.nseirdla.com 
and www.bseindia.com respectively. 

* COVIP-19 pandemic has caused serious disruptions on the global economic and business environment 

and there is a huge uncertainty wilh respect to its seventy, which cannot be reasonably ascertained 
However, the Company has evaluated and factored in to the extent possible (he l kely impact that may 
result from Covld-19 pand&mlc as wall as all events and circumstances uplo the bate o' approval of 
Ehosa financial results an Ida carry mq value of Its assete and labilities as at 30th June, Based 

an current i ndicatore oF future economic conditions, Ihe Company expecte lo recover the carrying! amount 
of these assets and sufficient liquidity is svmlable. The impact oF any evenfs and developments occurring 
after the balance sheet date on the fmanciat results for the quarter ended 30th June 2020 may differ 
from that estimated as at the date of approval of these finanoal results and will be recognized prospectively 

Further, consiDuring Lhe long-standing relationships and the Ljuodwili 1 carries with its customers, Suppliers 
and other stakeholders including employees end fine hign quality product portfolio, we believe lhal Ihe 
Company’s business operations, cash flows future revenue, assets and liabifiiies will sustain going 
forward. 

* Tiho above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges 
under Regulation 33 of the SESl (Listing and Qthar Disclosure Requirements) Regulation, 2915. 
The lull formal of tha Quarterly Financial Results are available on Lhe Stock Exchange websites {URL 
of the filings- httpi/Jwww.bseindia.comfcorporates and http://www.nseindia.comfcDrporates). 


New Delhi 
6th August, 2026 


for JK Tyre & Industries Limited 

Rsghupati Singhania 
Chairman & Managing Director 


© 


ViKRANT 


Admin. Office : 3, Bahadur £hah Zabr Mai a New Delhi-110 002. 

Fax : 9-1-11 23322059, Phone : &1 -11 -33001112, 3M01122 
Regd Offige : Jaykaygram, FQ - Tyre Factory, Kan-knoli- 313 342, Rajasthan, WebsiSe : www.jktyre.cam 

Corporate Idenlity Number. L67120RJ19S1PLC045O66 


Place : Pune 

Date ; August 05, £020 


Arunkunroar M. Jalia 
Chairman 


BLUE STAR LIMITED 


Registered Office: Kasturr Buildings, Mohan T. Advani Chowk, a u i lt 

Jamshedji Tata Road. Murrtbai 400 020. 

CIN Ho.: L2E920MH1949PLC006870, Telephone No.: +91 22 5665 4000, Fax No.: +91 22 6665 4152 

www.bluestarmdia.com 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR 
THE QUARTER ENDED JUNE 30,2020 


BLUE STAR 


LHJ 

BUILT OTJ TRUST 


f in Crores 




CONSOLIDATED 

Sr. 

No, 

PARTICULARS 

QUARTER 

ENDED 

(UNAUDITED) 

QUARTER 

ENDED 

(UNAUDITED) 

YEAR 

ENDED 

(AUDITED) 



30,06,2020 

30.06,2019 

31.03,2020 

1 

Total Income from Operations 

634.63 

T597.11 

5,404.89 

2 

Net Profit/(Loss) for the period (before tax. Exceptional 
and/or Extraordinary items) 

(29-47) 

107,96 

210.02 

3 

Net Profit/(Loss) for the period before tax 
(after Exceptional and/or Extraordinary items) 

(29.47) 

107,96 

205,99 

4 

Net Profit/doss) for the period after tax 
(after Exceptional and/or Extraordinary items) 

(19.66) 

76.84 

143,25 

S 

Total Comprehensive Income for the period 
[Comprising Profit/(Loss) for the period (after tax) and 

Other Comprehensive Income (after tax)] 

(19.61) 

76.45 

145.71 

6 

Equity Share Capital (Face Value of the share - T 21- each) 

19.26 

1926 

19.26 

7 

8 

Other Equity 

Earnings Per Share (EPS) of ? 2 each (not annualised) 



763.11 


a) Basic 

(2-04) 

7,98 

14.87 


b) Diluted 

(2.04) 

7,98 

14,87 


NOTE: 


The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 
The full format of the quarterly results is available on the website of the Stock Exchange (www.bseindia.com) and 
(www.nsetndia.com), and on Company website (www.bluestarindia.com). The specified items of the standalone 
financial results of the Company for the quarter ended June 30 r 2020 are given beEow. 


„ PARTICULARS 

No, 

STANDALONE 

QUARTER 

ENDED 

QUARTER 

ENDED 

YEAR 

ENDED 


30.06.2020 

30.06.2019 

31.03.2020 

1 Revenue from operations 

526.20 

1,470,67 

4,786.49 

2 Profit/fLoss) before tax (after exceptional item) 

(44.23) 

104,84 

167,67 

3 Profit/(Loss) after tax 

(30,52) 

74,23 

120.87 

4 Total Comprehensive Income 

(30.30) 

74.11 

119.14 


Date : August 6 r 2020 
Place : Mumbai 


For BLUE STAR LIMITED 
Vrr S. Advani 

Vice Chairman and Managing Director 

(DIN: 0157T278) 


Ahmedabad 


finaneialexp.epapr.in 
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FRIDAY, AUGUST 7, 2020 



KNR Constructions Limited 

■Hi I ftefld. Of .KNR House, 3nJ & 4th Floors, Plot Mo. 114, Phase- I, 

Kawuri HiHs. Hyderabad - 500033 
Phono: + 91 404026 8761 /62, Fax: + Q1 40 40265760 
www.knml com E-mail; invBhH 5 @knnel.Him 

01U: L74 £ 10TG190 bPLC 130199 " 

N OTICE 

NoticD is hereby given that pursuant to Flotation 29 read with Regulation 
47of the SEBI {Listing Ob-ligatiftns and Disclosure ftaquirennents} 
Regulations 2015, a meeting ol Board of Directors of the Company is 
scheduled Id be held on Tuesday, IS 1 * Augusi 2020 at 12:30 PM at 
Registered Office of the Company, inter-alia, to consider and approve the 
in-audited financial results of the Company for the- quarter ended 3d 1 ' June 
2020 . 

this information is also available on (he website of the Company 
www.Knrcl.com and also at the website ol the stock exchanges 
www.b5einiJia.com and www.r5eindia.com . 

tor KNH Construe!ions United 

Place; Hyderabad Stf- M. V. VENKATA RAO 

Date. 06.Q B.2020 Com pany Secretary 


NOTICE 


CIN: L51900MH1981PLC025693 
Regd. Office: 9, Popat Bapa Shopping 
Centre, 2nd Floor, Station Road, Santacruz 
(W), Mumbai - 400054. 

Email: pushpraj0201@gmail.com 
Tel No: 022 648 5481 
Website: www.nidhigranites.com 
NOTICE 

Notice is hereby given pursuant to Regulation 
29 read with Regulation 47 of the SEBI (Listing 
Obligations & Disclosure Requirements) 
Regulations, 2015 that a Meeting of the Board 
of Directors of the Company will be held on 
Wednesday, 12th August,2020 at 12.30 p.m. at 
502, Vivarea D Wing, Sane Guruji Marg, 
Mahalaxmi, Mumbai 400011 MH IN, inter alia, 
to consider and approve the Un-Audited 
Financial Results of the Company for the First 
Quarter and Three months ended on 30th June, 
2020 . 

The above information is also available on the 
website of the Company at 
www.nidhigranites.com and also on the website 
of stock exchange i.e. www.bseindia.com . 

For NIDHI GRANITES LIMITED 
Sd/- 

Mumbai Nidhi Aggarwal 

07.08.2020 Managing Director 


FINANCIAL EXPRESS 


rrrrri hbl power systems limited 

LJ - J — 1 — J CIN: L40109TG19E6PLC 006745 

Regd. CHI: a-2-Em. Road Nc.l D. Banjara Wills. Hyderabad - 5-?,u Q34 


notice 

Notice is hereby given foal pursuant to Regulation 29 and 3C of Seojrit-D5 and 
Exchange Board of India [Listing Obligations and Disclosure Requirements} 
Regulations, 2015, it is hereby informed lhat a meeting of foe Eoa^d of Directors of 
The Company wil be held on Friday, August 14 2020 inter-alia toconsder and to 
lake on record unauc:ted (standaloneiconsolidated) Financial results for the 
quarter ended June 30.2020 pursuarl to SEBI 4LODR) Regulations. 2015. 

For HBL Power Systems Limited 

Place: Hyderabad Sd'- MVSS Kumar 

Date : QCWQi^OSI} Company Secretory 


Mutual Fund 


Principal 


Principal Asset Management Pvt, Ltd. 

(Formerly known as Principal Pnb Asset Management Company Priv-Libe Limited) 

(CIN ; Uf50Q0MH1991PTCQ&4a3£) 

Regd, Off: Exchange.’ Plaza,'E' Wing,Ground Floor, N5E Building, Pandrj, KurlA Complex, 

Bandra (East), Mumt* 4cg OSi * m{ Tree: 1900 425 5600 ■ Fax: (022) 6772 0512 
E-mail: custonn&nSip«'lncinallndia..-com »Visit us at; vv-^w. uf i<icioalintliajCoro 

NOTICE-CUM-ADDENPUM TO THE STATEMENT OF ADDITIONAL 
INFORMATION (SAI1 OF PRINCIPAL MUTUAL FUND [NO. 33/2020 


Resignation af Directo rs) f roin the Board of Principal Trusts Company Private Limited 


NOTICE IS HEREBY GIVEN THAT, Mr. O, V. Bundeilu, independent Director and Ms. Teas 
Downey, Associate Director on the Board of Principal Trustee Company Private Limited [the 
Co m pany) have res igned w.o .f. cn d of bu siness h o u i s of Au g u st 03, 2 020 and August 04,2020 
respectively, and he nee ceases to be the Director on the Board of the Company. 

Consequently, all reference pertaining to Mr. Q. V. BondeKu as Independent Director and 
Ms. Toss Downey as an Associate Director in the SAI of Principal Mutual Fund stand deleted! 
effeet ive above dates. 

Contents hereof shell respectively form an integral pert of the SAI of Principal Mutual Fund 
as amended from time to time and ad other features / terms and conditions as mentioned 
therein shall remain unchanged. 

For further information/assistance, do visit us at www, pr incipalindia.com or e-mail us at 
custom er@prlncl palindia.com or call on our Toll F ree: 1800 425 5 GOO. 

For Principal Asset Management Pvt. Ltd. 

(Formerly kmvm as Principal Pnb Asset Management Company Private Limited) 


© SAB EVENTSAMD 
GOVERNANCE NOW 
Media Ltd 

CIN: L22222MH2014PLC254848 
Regd. Off.: 7th Floor, Adhikari Chambers, Oberoi Complex, 

New Link Road, Andheri (West), Mumbai - 400 053 
E-mail: cs@governancenow.com; Website: www.governancenow.com 

-Tel.: 022 40230711; Fax: 022 263g5459-- 

NOTICE 

Notice is hereby given in terms of Regulation 29 and 47 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, 
that a meeting of the Board of Directors of the Company will be held 
on Wednesday, August 12, 2020, through electronic mode inter alia to 
consider and approve the Un-audited Financial Results of the Company 
for the quarter ended June 30, 2020. 

The information is also available on the website of the Company viz. 
www.governancenow.com and is also available on the website of BSE 
Limited (www.bseincTa.com) and National Stock Exchange of India 
Limited (www.nseindia.com) where the shares of the Company are 
listed. 

For SAB Events & Governance 
Now Media Limited 

Place: Mumbai Sd/- 

Date: August 6, 2020 Swity Gada 

Company Secretary & Compliance Officer 


I Hero MotoCorp Limited 

Regd. Office j Tire Grand flazj, foot No.2, Nelson Mandela 
Road. Vaiant Run; - Phaae-il. New Delhi -110070 
CIN: L35911DLL3S4PLCD17354 Phririe: Oil-Dil-46M422D 
Fax: 011-46044393 j E-mail: KecrelarinIhu'.u'litimmul.DLurp.caiii I 
' Web*rtp: wwrosi.hertinintocpFp.tEjiii 


Hero 


PUBLIC NOTICE FOR ISSUE OF DUPLICATE SHARE CERTIFICATES 
Members of the general public and existing shareholders of Hero 
M utoCorp Ltd. ('Company'} ore hereby informed that the original Share 
Certificates, details of which are given hereunder have been reported 
lust/misyiaccCJ/sLolL'n/not received and that pursuant to requests 
received in this regard the Company intends to issue duplicate share 
certificates in lieu of the said original SMa re Certificates in ihcirfatour. 


Place : Mumbai 
Date : August 06,2020 


Sd/~ 

Authorfoed Signatory 



Mutual Fund investments are subject to market risks, read all scheme related documents carefulLy. 


HHLMmiTi 


havindra 

DATWffTA 

SHOSLL 


MATRIMONV.COM LIMITED 

matrimony.com 

Reqri.Off: No.9^ TVH BEliciaa Tovars, 

Tower i! i QEh Floor. MRC Naqar, Chennai - 60CO23. 
Webaiie: wrw.mairimony.torn 

CIN: LD3090TN3DDtpLC04743£ 

J^bharat 

maTrinruny 


\ Rs in lak+is except pe r enare data! 


HMLMM171 


ravindra 

DAT1AT RTS'A 

ill 1051 r 



D+liiicrivK nu's 

Cfirfiiteate 

nti's 

aft9&S999-£i0£KW23 

344537 

1449016-1449065 

28990 

148870 IS- 148S TOSS 

15Sff70 

l85S5SSq-13d55S65 

2S21M 

1B5M570 

252.110 

I«£S5Sn-lBS5d5 72 

252111 

J2J75145-32375194 

354590 

53375195-32375231 

35459! 

198376429- 

914895 

158277295 








1. Tola! I n come from Operatic ns 


Net Profit for the period 


Net Profit for the period before tax 
(after Exceptional ilemg) 


Net Profit for the period after tax 
(after Exceptional items) 


c Total Comprehensive Inoome 
for Irid period 


6. Equity Share Capital 


Reserves (excluding Revaluation 
Reserve) as shown in the Audited 
Balance Sheet of the previous yea* 


Earnings Pet Share 

(of Rs.SJ-each} (not annualized) - 

1, Basic; 

2. Difoted: 


NOTE: 

1 . Tho cxlrjct d slgnUalunc: financial insults is ay under- 


EXTRACT OF STATEMENT OF U NAUDITED 

CONSOLIDATED FINANCIAL RESULTS 

FQF THE QUARTER ENDED JUNE 30, MJO 

Quarter ended 

Vear ended 

Unat*dlted 

Unaudiied 

Audiied 

June OO. 2H0 

ihirwr 20(9 

March 01, 2020 

9,186.78 

9,990.65 

38 969,46 

1,226.03 

1,321.41 

3,SD7.05 

1,226.09 

1,321.41 

3.907.65 

936.50 

932.44 

2.953.48 

915.57 

910.45 

2.866.59 


1.138.31 



Any person havi ng objccli □ ns to the issue of dupl icalu Share Certificates 
as mentioned herein above, may submit the same, In writing, with the 
Com pH ny ma rkud to th e 'Secretarial Dupartmenr u t its Registered Office 
or send an email ar 5 eeret 9 rialho@heromotocorp.corn within 7 days 
from the date of publication of this Notice, in the meanwhile, members of 
the public are hereby cautioned against dealing in the above mentioned: 
Share Certificates, 

For Hero MotoCorp Ltd, 
Sd/ 

Place : New Del hi Nccqa Sharma 

Date : 0-B.0H.2D20 com puny Secretary & Chief Compliance Officer 


^■1 


TEARS 


Mori la 1 Oswaj. 


f - 

Quarter ended 

Particulara 

Unaudited 

Unaudited 


June 30. 2020 

June 30. 2C1 9 

Total IrtOOme Frprn 
operations 

9,066.49 

9,835.46 

ihlet Profit before taw 
after exceptional items 

1.179.58 

1.256.27 

fttot Profit After lex and 
exceptional itoms 

BEHJ.25 

863.65 


Audlled 


March 31, 2020 


35,633,69 


3.S24.34 


2. The- above is en extrael of the dialed format of Financial Results filed with Ihe StncH 
ExcftangeS under Regu.-ilim 33 Of the SEBI [Listing and Dl+iUr DiSCleSuto Requirements) 
Regulations, 2015 (aa amended) The full formal of the Financial Results areava.isble on the 
wcbshos ol the Stock Exchange^) and the Company's website at www.malnmooy com and 
the Slock EKChange(s) websites alwivw.nse ndia.com and ivwiv.tseindia.com 

i. The above results were reviewed and recommended Ijy the Audit Cnmmitree and approved by 
the Board of DirbeLors al ifieir mealing held on 6lti August 2Q20 at Chennai. 


Place: Chennai 
Date : dh August 2020 


For and on behalf of the Board d Direelors ol 
Matrimony.com Limited, 
M u-'ugave J 
Chairman & Managing Diractor 


Motilal Oswal Financial Services Limited 

CIN: L67190MH2005PLC153397 

Regd. Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel S.T. Depot, Prabhadevi, 
Mumbai - 400 025. Telephone No: +91 22 7193 4200; Fax No: +91 22 5036 2365; 

Website: www.motilaloswalgroup.com; Email: shareholders@motilaloswal.com 

NOTICE 

Notice is hereby given that pursuant to the provisions of Section 124(6) of the Companies 
Act, 2013 (“the Act”) read with the Investor Education and Protection Fund Authority 
(Accounting, Audit, Transfer and Refund) Rules, 2016 (“the Rules”) (as amended from 
time to time), the Company is required to transfer all the shares in respect of which 
dividend has not been paid or claimed by the shareholders for seven consecutive years 
or more in the name of Investor Education and Protection Fund (“IEPF”). 

The Company has sent individual communication to the concerned shareholders 
at their registered address who have not claimed / encashed the dividend for more 
than last seven consecutive years commencing from the financial year 2012-13. The 
Company has also uploaded complete details (i.e. Name, Folio No. / DP ID-Client 
ID, etc.) of the concerned shareholders whose dividend(s) are lying unclaimed for 
seven consecutive years and whose shares are due for transfer to I EPF, on its website 
www.motilaloswalgroup.com. 

In case the Company / Registrar and Share Transfer Agent (“RTA”) of the Company, 
do not receive any communication by the concerned shareholder(s) for claiming the 
unclaimed dividend on or before September 10, 2020, necessary steps will be initiated 
by the Company to transfer such shares to IEPF Suspense Account as per the provisions 
of the Rules, without further notice. 

In case the concerned shareholder(s) wish to claim the shares post transfer to 
IEPF Suspense Account, a separate application can be made to the IEPF Authority, 
in Form IEPF-5, as prescribed under the Rules and available on the website of 
IEPF i.e. www.iepf.gov.in. 

For further information / request to claim the unpaid / unclaimed dividend(s), the 
concerned shareholders may contact the RTA i.e. Link Intime India Private Limited at 
C-101,247 Park, LBS Marg, Vikhroli (West), Mumbai 400 083, Tel. No.: 022-49186000, 
Fax No. 022-49186060, Email id: iepf.shares@linkintime.co.in. 

For Motilal Oswal Financial Services Limited 

Sd/- 

Kailash Purohit 

Place: Mumbai Company Secretary & Compliance Officer 

Date: August 06, 2020 (ACS: 28740) 


Note: Registration Nos.: INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL and 
NSDL: IN-DP-16-2015; Research Analyst: INH000000412. AMFI: ARN -146822; Investment 
Adviser: INA000007100; Insurance Corporate Agent: CA0579, PMS: INP000006712 


SUMITOMO CHEMICAL INDIA LIMITED 

(CIN: U24110MH2000PLC124224) 

Regd. Office: Building No. 1, Ground Floor, Shant Manor CHS Ltd., Chakravarti Ashok ‘X’ Road, Kandivli (East), Mumbai - 400 101 


EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 th JUNE, 2020 


(7 in million) 



Standalone 


For the 


For the 


For the I For the 



6,459.77 

1,079.40 


6,252.72 

758.28 


1,079.40 


785.68 


775.91 


313.33 


228.00 


160.16 


539.09 2,056.26 


541.29 1,996.07 


Total income from operations (net) 

Net Profit for the period (before Tax, Exceptional and/or 
Extraordinary items) 


Net Profit for the period before Tax (after Exceptional and/or 
Extraordinary items) 


Net Profit for the period after Tax (after Exceptional and/or 
Extraordinary items) 


Total Comprehensive Income for the period [Comprising 
5 Profit for the period (after tax) and Other Comprehensive 
Income (after tax)] 


6 ^ UP Equity Share Capital (Face value *10/- per Equity 4 991i46 4 991 46 2 745 88 4 991 46 4 991 46 

Share) _ __ 

7 Shares pending issuance 2,245.58 T 2,245.58 

_8 Other Equity _ 7,095.50 |_ 7,226.07 

9 Basic and Diluted Earnings per share of ^10/- each [not , 57 0 46 1i08 . 412 159 0.46 1.07* 4.10 

annualised] (<) 

"Calculated on equity shares including shares pending issuance 
Note: 

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The full format of the Quarterly Results are available on the Company’s website at www.sumichem.co.in and also on the websites of the Stock 
Exchanges at www.nseindia.com and www.bseindia.com 


Consolidated 

For the 
Quarter 
Ended 30 th 
June, 2020 

For the 
Quarter 
Ended 31 st 
March, 2020 

For the 
Quarter 
Ended 30 th 
June, 2019 

For the 
Year Ended 
31 st March, 
2020 

6,476.95 

4,457.68 

6,253.33 

24,247.49 

1,089.13 

328.03 

752.82 

2,974.10 

1,089.13 

316.10 

747.43 

2,665.21 

794.01 

229.06 

533.63 

2,046.95 

788.11 

161.79 

537.09 

1,995.86 

4,991.46 

4,991.46 

2,745.88 

4,991.46 



2,245.58 





7,226.07 

1.59 

0.46 

1.07* 

4.10 


Place: Mumbai 
Date: 6 th August, 2020 


For and on behalf of Sumitomo Chemical India Limited 

Chetan Shah 
(Managing Director) 
DIN: 00488127 


(!) NOVARTIS 

NOVARTIS INDIA LIMITED 

Registered Office: Inspire BKC, Part of 601 & 701, Bandra Kurla Complex Bandra {East), 
Mumbai ■ 400 051 Maharashtra, India. T(?L; +91 22 50243000: Fax: + 01 22 50243010; 
Email: tndaa. i nvesto rs @ nova rt is. com: Website: www. n ova ri is. i n; 

CIN: L24200MH1947PLCQ06104 


EXTRACT OF UNAUDITED RESULTS FOR 
THE QUARTER ENDED 30™ JUNE, 2020 


in Million) 

Particulars 

3 months 
ended 
30.06.2020 
(Unaudited) 

3 months 
ended 
30.06.2019 
(Unaudited) 

Year 

ended 

31.03.2020 

(Audited) 

Total income 

994.2 

1,202.0 

4,743,9 

Net Profit for the period before tax 

64.1 

13.1 

286.4 

Net Profit for the period after tax 

43.9 

7.9 

100.8 

Total Comprehensive income/(ioss) 
for the period (comprising profit for 
the period after tax and other 
comprehensive income after tax) 

43.9 

7.9 

(96.5) 

Equity Share Capital 
(of ? 5 each, fully paid) 

123.4 

123.4 

123.4 

Other Equity 

- 

- 

7,083.9 

Earnings Per Share (of s 5 each) 
(*not annualised) 

Basic and Diluted (?) 

1.78* 

0,32' 

4.08 

Note: 




1. The above is an extract of the detailed format of Financial Results for the 
quarter ended 30th June 2020 filed with the Stock Exchange under Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The full format of the financial results for the quarter 
ended 30^ h June 2020 are available on the stock exchange website, 
www.bseindia.com and on the Company's website, www.novartis.in 

Place : Mumbai 

Date : 6 lh August, 2020 

On behalf of the Board 
Sanfay Murdeshwar 
Vice Chairman and Managing Director 


FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF 

WABCO INDIA LIMITED 

Registered Office. PloL No. 3 ISPi. II Roa:, Ambattur InSuslrial Est-Dle. Chennai. Tamil Niidu 600055. India 

T«l: *91 44 30&3 2600.' 4224 2000. Fax: *91 44 3090 2ft&'4224 2009; Wobsite: AWW.watKoiixtiajcom 


OPE H OFFER FOR THE ACQUISITION OF UPI0 4*741 (FOUR MlLLIOff SEVE H HUND REP FQRTY-QN E THOUSAND Ni ME 

HUNDRED ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE QF ? 51 RUPEES FIVE QMLY) EACH OF WABCO INDIA 
LIMITED ("TAFLGET COMPANY" |. REPRESS MTl MG 25%' (TWENTY-FIVE PER CENT.) OF THE TOTAL FULLY PAID-UP FULLY 
DILUTED VOTIMG EQUITY SHARE CAPITAL OF THE TARGET COMFANY AS OF THE IflTU (TEjMTH) WORKING DAY FROM 
THE CLOSURE OF THE TENDERING PERK® OF THE OPEN OFFER FROM THE PUBLIC SHAREHOLDERS QF THE TARGET 
COMPANY BY ZF FRIEDRICH5HAFEW AG ("ACQUIRER") TOGETHER WITH WABCO ASIA PRIVATE LIMITED |"PAC 1"), 
LUCASVARITY f'PAC 2 : | AND ZF INTERNATIONAL UK LIMITED fPAC 3") (PAC 1, PAC 2 AND PAC i COLLECTIVELY 
REFERRED TO AS THE "PACs") IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE ACQUIRER ("OPEN 
OFFER"). 

"As per SEbi rSASTj ftiaguteftims ils qpeir attaruaSar rtfegulAVon s J sue 4 sftaVSs Av sr >MSi 2SK cflliE lursf share capt faJ cf 5 large! coflpaiijr. as a 1 (ft? 
iOth utofkiM) day fraiB Hie eAMure of the te/nSatingpeddd «!’('.'«rope-i u 1 .'* aim a 1 it>e Tay.'.' Ctanpany if 75% as stofe. at.*) 

ttc/nfvd. fhe Ofti'StV'Gs rnpnpj?rt 29.(V^O. r |liv lAiling S5&V CgpiJalof ftp TgigurOHilCiTO 

This<i(lvertisenenl ("Advenisement") is h^nq issu^ by J F Mnrpaf India Private Limited (heteingftfe- tofl.? “ttanagerlo 
(he Offer"). Fcr and cn behflMoCttie Acquirer and Ihe FACs pursuant fo and ir.cxvnp anoe wth the Securities and Exchange Bna'd nF 
India circular bearing: reference numbe-' SE0l/ClR/CFD/OCRlj'CiFUP/2D2WS3 ditod 14 May read with 
SE R l'HG,'CFD. , DGR?'C ! R.'P/2020 , T 39 dated 21 Jc -y 2029 (collect vety refened to as -Relaxatio n Circulars") id ssipplemeni: 

(a) Ihe public, announcement in connection wih ihe Open Ofte r , mode by ihe Manager re ihe Offer on behalf of the Acquirer and RACb. 
lotsS Eand BSE on 2 Aprii20t9("Pubflc Announcement"); 

(b) Ihe deiaiied public slalomonlm connscton with Uio Opun Offer, publislitdon 3 Jerio 2020 n ihefolkywing newspapers. Finaecia 
Express (English - a - sdiHons), Jar.salta (Hindi ■ all edihons), Mak^al Kural (Tamil - Chonnai tditicii) and Mumta Tame Bharat 
(Marath: - Mumfial edit cn) (*DPS"); and 

(e) uCorrcjeridui-i to Ihe DPS in GCnrtECLun w.lh Lhe Open Offer, pub shed On t AuOjsI 2020 in Itia ftfldwng ne^.’iT^apErs. Financial 
Express (English - a ftMkrtifi), Jar sella (Hind. - all edibcn&i. Makkal Kura! (Tamil - Chemiai edition) and 1/lumhaj Tarun Btiaral 
I Marati- - IVum&ai edition) ] ‘DPS Corrigendum”) 

(d) ihe lehe r trie-flier deled 6 August 2020. in connection wilh :he Open Oder ("Letter of Offer"). 

CsprfaWsecf farms vseri in f/n's Adnemisenjwif and net tfofrrecf ihereffl 1 , s/r.sff ihaw the seme mewmg as esimibed fo-cuch hr ns in 
Leffwof C#ec 

1. COMPLETION OF DISPATCH 

in tiwms of the Relaxation Circulars and.s lighl of the C0VI0-19 snuation. ihe Le-tior or Offer has beta electronically dispatched to 
all ihe Pi&tic Shareholders hobig Equily Shares as on Identified Date and who have registered their email iiJs with ihe 
Depositories andfor the Target Company. There wou d be no physical dispalch c4 iho Leltier of Oftcr lo the Pu£ic Sharehotdcrs in 
accordance w Ih th* Relaxation CiraMare. 

2. AVAILABILfTY OF LETTER OF OFFER 

(a) The LiHter of Ofter a!c:ng Mh the! Form ol AoceplanrB-curi-AcknawIcidge'npr.l will he avareble on Ihe respective wefesilas of 
SEBI (wwW.54fti.gQv.in), IheACqi. rer {wWw.ff.otnn), ihe Targel Company (www.wabcnind a cun), Ihe R-sgisIrar In; Ifie Offer 
(Www.liiiiirtlima.OO.in), Ihe Manager io *hs Offer {Www.jpmipi.oofn). BSE (www bsairdia com) and NSE (www.n5glndia lari) 

(b) T he Public Shanshaldars rgn &5sp contort the IpBtJwmg parsons far receiving a soil oqpy of Ihe ietier cri Offer and he Fcitt aF 
Apge^anoe-curn-AcknrirtlEdaerTsnt: 

J.P. Morgan India Private Limited 

Address: J.P. Morgan Tower, Off C.S T. Rosd. Kalira Samacruz (Easl), Mumbh 400 09S 

Tel: +91 22 6157 3000; Fax: 22 6^57 3911 

Contact Person: Nilsy Bang; Email: wabco bpenofiforigijpmorga-i.iom 

Webaita: w ww.jp mipljcan 

Link IntimB India Privale LimiCEd 

Address: C 10 J Is-l F oor, 247 ParK Lei Bflliadur Shwtil Marg Vikhre (West) Mumbai-AWOBS, Mrfiarashtrg India 

Tel: +91 22 491SS17aft174/B2»;F«i: +91 224913^195 

Contact Person : Sunreet Deshpande: Email: wabcoiatfia offergtok-ntiTie.re 

Website: wwwffnkmltne.co n 

3. BRIEF SCHEDULE OF ACTIVITIES 

The stJied rtaofmaiOf activities is sa t form below: 

No. Activity Date Day 

| l I Dalte pfeommenogment of Ihe tendeiiig period (Open Offer operwig date) I 13 August 2020 I Thumday j 
2 Date iff dosure 'ff the tendering pertod (Open Offer dosing date) August 21)20 Wednesday 

[3 I Lasl dayofpaynwfit to ihe PubSc Shareholders whos* Equity Shanes have been p9 September 2020 I Wednesday 
aocajited In the Open Offer I 

4 Last date tor pub-cation or posl Open Offer public announcement m tire j ifiSeptembfir^O Wednesday 

| | n ewspapers a which tip Dclailed Pubhc Sfatemerit has c«on pubf-shed 

Note: Whers last Oates ma msntsmeO for curtain acfjnf)«i.r. sud? anf.'ifih'es may happen on nr before the raspachva Issi date 

4. OTHER INFORMATION 

(a) The rio-Tnalion container inttiis.Ad'vertisemenf sin accordance with the Relaxation Circulars. 

(b) Detals relating to ihe precedes for tendering the Equity Shares are more particularly set cut in the Letter of Offer. 

(cj The Advertisement will also be available on Ihe respective websites of SEBi (wx'w.scbi.gov.in), the Targel Company 
(www wabooirxlia.oom;i, iho Manager lo ihe Of*c+ (www.jpmipl.Him) and Ihe Registrar lo ihe Offer (www.linfcirtllma.M.ln), in 
add tion to ihe webstes cf BSE ['www'Jisetndla.com) anc NSE (www.nsaindia.offln). 


ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER AND FACS 


Day 

Thursday 

Wednesday 

Wedrescay 


16 September 2D20 Wednesday 


J.P Morgan 


LINKintime 


* J.P. MORGAN INDIA PRIVATE LIMITED 

J.P. Morgan Tcw&r. Off C.S.T. Road. Kalina, Sanlacmz (Easl), Mumbai - 4DD 096. 
TElephune numhar: +9 J 22 6157 KQO; Fix number: +51 22 6157 3911 
E-mail: wQbnpffenflljprn0roan.cum ;Wabsi!e: w* r ^u ip'nijji.ccirr 
Contoct 3 ersa«i: Nila-; Hang; SEBI Rpg 'st'xlion Number: IMMnD1Q0297rt 


REGISTRAR TO THE OPEN OFFER 


LINK INTIME INDIA PRIVATE LIMITED 

C 101, isl Floor, 247 Park. Lai Bahadur Shastr. Marg, Vskhrdi lYVeslj, Mumbai-400083., 
Mafarashtra.lidia. 

Telephone number: ~9l-2249ift 8200 ; Fas number: +91*524918 6195 
E-mail: wahcolnda.offiar^lirifcinitima.ce.ln 

Investor Grievance E-mail: 

wabcoindia.Qfter^nkirilSmei.cQ.iri malll£i:alnward.rlsr@karyyjtom 

Webs-ile: wxtt li'rkiMima.co.in htipJAvww.karvyeompulflmhare.iainV 

Cantacl Person: Sutn&el Q=sh;:^nde; SEBI Registration Number: NR00D!>I14O5B 


THIS ADVERTISEMENT IS ISSUED BY THE MANAGER TO 
THE OFFER ON BEHALF OF THE ACQUIRER AND THE PA£&: 


Signed for and on behalf of ZF FriE-drfchsharfen AG 


SdT. 

Dr. Jan Eckert 
Authoruad Signatory 


Sd'- 

Dieter Ecfchardt 
Authorized Signatory 


Signed for and on behalf of LucnsVariiy 

S4 1 - Sdl- 

Daniel Edward Shattdck Stephen Murk Batterbee 

Author zed Signatory Authorized Signatory 

Plate: Mumbai 
Date : 6 August 2D2Q 


Signed for and on behalf of WABC 0 Asia Private Limited 
Sd/- 

Ms. &N]ie Yu 
Authorized Signatory 

Signed for and on behalf of ZF International UK Limited 


Sd/- 

Daniel Edward ShattUCk 
AullhOrrzEd Signatory 


Sd, 1 - 

Stephen Mailt Barterbee 
Authorized Signatory 


enh-rri’T 


Ahmedabad 


inancialexp.epapr,in 








































































































































































FRIDAY, AUGUST 7, 2020 


WWW.FINANCIALEXPRESS.COM 


FINANCIAL EXPRESS I MAHAfl INDUSTRIAL ENTERPRISES LIMITED 


S CHAND AND COMPANY LIMITED 

Registered OHice: k-2J. Zixf Fkxr. MdIm^ Co-cperalwe hnduslrlai 
V Estate. New Delhi’T10044: Email: investorseiseliandgroup com 
5. CHAND Web&ilE: www.schantigrpup Gtjn: Phone: +91 11 49731SQG 
Fax: +91114&731801: CIN: L22219DL197CPLC00&4OO 

NOTICE 

Pursuant to Regulation 2$ read with Regulation 47 of The SEBI [Listing Obligations 
and Disclosure Requirements) Regulations. 2015 robce is hereby given lhal a 
meeting of tha Board of Directors ol the Company -s scftodulad to be hsidon Friday, 
August 14.3020!o. inter-alia. consider and approve the Unaudited Slaftdaloneand 
Consol dated Financial Results for the quarter ended June 30.2,020. 

The said information is also available on Ihe Company's website al 
vrww.schandgroup.mm and on trie website of ihe Slock Excharges al 
www.bsenhdia.ccrri and ^w.nse^ridia.-coiri 


For S Chand And Company Limited 

SO/- 

Pile.: New Delhi J*Jdeep Slntfi 

deled: Aegusl 06. ®!(i Company Secretary 8 Compliance ONicer 


Pf 


J cl n-F-f 


Ujjivan Financial Services Limited 

CIN No: LiiSWKA2OtaPLC0SS529 

Rtgiiteied Oftira: Grape Gorau.'’., Sa. 27, :+rd A. Cidhs, JSrh Muij’.. 6c b Block, 
Koramangala, fcenvEaluru - SfiftflSi: PIichue: iYJ XiMUt] 23IL. 

Email: oompl ianre<jftu| livanfin.cnm ; wetnite: wiww.njjivan.cani 




PUBLIC NOTICE 

16™ ANNUAL GENERAL MEETING 


Public Niitice is hereby given that: 

L In compliance with applicable provisions ol tbc 
Companies Act, 2013 read with Ministry of Corporate 
Affairs Circular No. ] 4/2020 dated April 08,2020, Circular 
No. 17/2020 dated April 13,2020 and Circular No, 20/2020 
dated May 05, 2020, the 16th Annual General Meeting 
of the company is being conducted through Video 
Conferencing (VC) herein after called as"c-AGMT 

2. The e-AGM is being scheduled on Friday, September 
11,2020 at 03:00 PM 1ST. 

3. The Notice calling the e AGM will be uploaded on the 
website of the Company at www.ujjivan.com and can also 
be accessed from the websites of the Stock Exchanges i.e. 
BSE Limited and National Stock Exchange of India 
Limited at wvnv.bseindia.com and wvnv.nseindia.com 
respectively is also available on the website of e-voting 
agency JVl/s KFin Technologies Private Limited at the 
website address httpsy , /evoting.karvy.conx / 

4. Shareholders who have not registered their mail 
address and in consequence the Annual Report, Notice of 
e-AGM and e-voting notice could not be serviced may 
temporarily get their entail address and mobile number 
provided with the Company's Registrar and Share 
Transfer Agent, KFin Technologies Private Limited, by 
clicking the link: https;//farisma.kilnLech.coriy'e[tiailreg 
for sending tile same. Shareholders are requested to 
follow the process as guided to capture the email address 
and mobile number for sending the soft cojjy of the 
notice and e-voting instructions along with the User ED 
and Password. In case uE any queries, shareholder may 
write to ei nward.ri s@kfintech.com. 

5. The Board of Directors at their meeting held on May 27, 
2020 has recommended a dividend of Rs. 0.80 (8%) per 
equity share. The dividend, as recommended, if approved 
at the e-AGM will be paid to the eligible shareholders on 
or after September 12, 2020. The Company will use 
electronic mode for making payment to the shareholders. 
In the cases of shareholder's, where it is not possible to 
effect electronic payment, the dividend warrant 
instruments would be issued to them as per the 
instruction issued by MCA in this regard. Shareholders 
who are holding slrares in Electronic Form are requested 
to contact their respective Depository Participants (DP) 
only for updating their bank details. They are also advised 
to seek 'Client Master Advice' from their respective DP to 
ensure that correct updation Iras been carried out in their 
record. It may be noted that the bank details data 
provided by the Depositories is solely used by tire 
Company to effect tire payment of dividend. Hence, it is 
utmost necessary for shareholders to ensure that the 
correct bank details are updated with DPs. 

6. In case, tire company is unable to pay the dividend to 
any shareholder by the electronic mode, due to 
non-availability of the details of the hank account, the 
company shall upon normalization of the postal services, 
dispatch the dividend warrant / cheque to such 
shareholder by post. 

7. Shareholders are also informed that in terms of the 
provisions of the Income Tax Act, 1961, as amended by 
the Finance Art, 2020, dividend paid or distributed by a 
Company on or after April 0L2020, will be taxable in the 
hands of the shareholders. However, no tax shall be 
deducted on the dividend payable to a resident individual 
if the total dividend to be received by them during 
Financial Year 2020- 21 docs not exceed Rs. 5,000 a nd a Iso 
in cases where members provide Form 15G / Fomn 15H 
(applicable to individuals aged 60 years or more) subject 
to conditions specified in the IT Act, Members are 
requested to refer to the AGM notice for further details. 

8. Only those Members / shareholders, who will be 
present in the e-AGM through Video Conference facility 
and have not casted their vote through remote e-Voting 
are eligible to vote through e-Voting in the e-AGM. 
However, members who haw voted through Remote 
e-Voting will be eligible to attend the e-AGM. 

Fyf Ujjiviin Financial Streets Limited 


Plate; Bengaluru 
Dale: August 06. 2020 


Sd/- 

Sanfpt-f Rarnwal 
Cfini|iaiiy Secretary 

Compliance Officer 


KAKATIYA CEMENT SUGAR & INDUSTRIES LIMITED 

^ 1-10-140/1, 'GURUKRLIPA 1 , Ashok Nagar, Hyderabad-500 020, 

DIN; L2B94ZTG1979PLC002435 Website: www.lokafbyacefnenSs.com 


EiHaS o' lie un-£LcilRti finannal msuha, fa Ihn r|iiarter srpec j£i O0.2OZ3 


PARTICULARS 


2BBU8 


.90 


iRs ir IspsI 



1S64G.S0 


633.74 


741.34 


741.34 





total income fnem opergiion? (net) 


Nfcl Profit t jLoes;. for ihe period (before 
L Ta*. Excepiionsf andtor Extraorairwy items) 


, Ns! R-afit 1 JLdes) Par Lie penep LeFare lax 
1 [after Ekoeplioial eicdi'or Extraordinary items) 


, Nei ?mRt for ihe pen-cd after te x [slier 
*■ Exlr&irdin&fy items) 


Total Comprehensive Income ter the perod 
. ^Comprising Prc/il ! (Loss) te r Ihe pered 
5 - ia J lcr tat! and Otter Canpahensfoa hoorna 
[after tax}] 


Equity Brans Capital 


Reserves (etckrdlngi Revaluation Reserve as. 
shown in the Balance SSieetef previous year) 


Earnings Per Briars (of Rs.lOi-eaai) 

B. [ter continuing and discont aued 
lopergli ons) -1 Basic:2- Diluted:_ 

toles > 

1 The scove results hex? teen reviewed by Ihe Auft-i Committee a'te approved by Ihe 
Beard tiF Directors al its rreel ng hete nr, 0&.DR..2D20 

2 In terns of See.133 of l it Coinpaniss Act, 2Dt3. cte company has adopted I’idian 
Accounting Standards cmd ASfw.a f., 1st April 2Q17 and Biasa financial results have 
teen prepared in areo'dance vwh the above said IraiAS. 

3 These Financial Results ere punished pursued to Regulation 47 j 1 )(b) of ihe SESl 
I L slino Qckqalion ar>3 Discf-suns RirquireTiente) EfegulaliDrs, 2C15 

4 Tlw above s an extract ol the detailed to?ma< oi unamited fnantial results ter ihe 
C-jarter euided 30.06.2020 filed *ith the Steak Exchanges under Regutelior 33o 4 1hc- 
SEBl (List ig erd Ob- getons and EJedoaure Requir@n«i6s) Regulations 2015 The 
tell kimat of the asd Guarieri^ .inau" le-o Financial Resulls ar? available cn ihe 
websites ef B3i: Lirnited and National SlOsk Exchange af India Lid at 
vrtvw.bsaindla.niffl and al www.nseindia.com and tea Company's tvebsita at 

wMKkakailvaeMitnb.eMn. for kakatiya cement aiqar and mui&ihes li&. 

Place: R-derahaa sw-p.veerawh 

Dale : L6.CS.202C' chairman aso managing d RE^oe 



I get the inside 
information and get 
inside the information, 

Inform your opinion with 
investigative journalism. 



HeMnEiiBS. 

For the Indian Intelligent, — iournausm gf courage— 



Ftogti. Otticp Focal Point. Ludhiana - 14101Q 
CIN L15H3PB19fl3PLC01S3J1 

Wabfila: www.owmnahar.ccHn; Email: ihiri^ownmihBr.cnTii 
Phor*#: 01G1 -2672590, Fan No 01*l-M7*07a 


C DU PMMY NOTICE 


Pursuint lo Ha^ttMon 47 of SFBi [Lisbig Obkpinni & Dtsotenn Htoommotsi 
ntecu-Jltons. 7015. Notes h Nontax giren nil ■ mwNi g ^ Board of Dnsctan. ut gw 
Comoinvis sc-tefliAdlo te oewon Friday. 14HtAi iil , itH0J:irwflBgatewltW>a 
ol gw Compiny, uHw ana. Id consider £ approve the acnM«t France ^estifa 
iStanoaftme & Consokt^ledi for toe Quarts' ended onSOto June 7020 The tatoie a 
it so avBjitibie si the Company^ website i t tnm.owwisher cam ml Stock BcAan^es 
wetetes i e wwwtKsmdii nmandwww.eHmNi cam 

For MAHAfl INDUSTRIAL ENTERPRISES LTD. 

5d- 

Placa : LudNana AuJKESh $OdD 

DA : 04.OB.2q2D Comparv Sscfet«r> 


FACOR ALLOYS LIMITED 

EIH L»lDUPnQiPL£QU25E 

he^j. u-.cs. 5hrewawia]ai-HSl[H, Llailtifli. Del. V uarjjifEni |AH| 

naHti+aiMiiSffliMFJU +9tsssf!erB 

carp quite fk» wmt mo-m, s«i6f iB.nada 2P13P1 Put cadimbiMi *wt. IB HI 

Phan* : fgi 120 417 IfDP Sis -91-13D JH E7DD pDSMwflfliDpaS'lKirci; tnfiillE naMlaeuillE^in 


NOTICE 

Woke is hernhy given, pursued Ld Rfegifialiuri 47 (i}ol Ik St Eli (I.-sling Obiigakits 
and Di&clD&UTfl Requirements) Re^ j ations, 201 Elhattte 83rd meeting ol Ihe Beard 
pf Directors of the Campan^ wffl be held att Friday, ihe 14th Align st, 2020 at 'Facar 
Hpusfl. A-45-5D. Sector-I^. Nckcs [D.P)-£Dl 301. to consider and awwove inter- 
aiie ihe Unaudited Financial Resells ol ihe Company for the quarter ended on 3ftlh 
June, 2020. 

Pursuant lo -^oguiatiofl 47 (21 of rte above relerred Regulations, the furtfier details 
may be accessed on Company's website at hwik lacoralloysjo and are also 
ava :ab;e on She webs 1e cl the stock ex:hange at www.bseindia.com 

3y Drdm uf llm Bourd. 7 
ter Facoi Alloys Ltd. | 

Dale C6.0B.2D2D Piyusli Aoafwa! = 

Plact: hoida Cnmpany Secretary t 


CIN: L24231TN1936PLC000017 
Regd. Office: No103 (Old No.42-45), Luz Church Road, 
Mylapore, Chennai 600 004 

Tel : 044-2499 4465 Fax 044-2499 4585 Website : www.amrutanjan.com 

NOTICE 

Notice is hereby given that pursuant 10 Regulation 47(1 )(a) read with Regulation 29 o’ 
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, a meetinc 
of the Board of Directors of the Company is scheduled to be held on Thursday, Augus 
13th , 2020 to consider, approve and take on record, inter-alia, the Unaudited Financia 
Results of the Company for the Guarter ended June 30, 2020. 

The above information is also available on the Company’s website a 
www.amrutanjan.com and also can be accessed on the website of National Stocl 
Exchange, www.nseindia.com, where the shares of the Company are listed. 

For AMRUTANJAN HEALTH CARE LIMITED 

Sd/- 

Place: Chennai (M. Srinivasan 

Date : August 6, 2020 Company Secretary & Compliance Officei 


fil 111 i Ik fclil F=1 ■■ i r*l H m I ul 1 fsT* I 


Place: Chennai 
Date : August 6, 2020 



Q9d 


CIN-L6K31CMH19MFLC30240& 

3^ Fk»f, A-514 Trc rnducilrtaliipca. ^ DC, ^4uh^, Nmvi Muinbiii 400701 
Errwil d i ::l l i a 11 :J i iti i X:t: .tXT'rt www •liti A 

TAl No. 191-22-49762795 


HQTICE 

NOTICE is- heneby given teal P^i suara He- RegJaliai 33 read wrTi Regu alien 47 ol Ibe SEB 
IList ng CterigHliDns and DiEdoEira Requrarrents) Regulations, ^Pl S this is lo nfom tbaJt 
Ihe needing dira Board of Directors, wII beheld on Wetteesday August. 2U20lhrcugn 
Videc-CcHiar&-ionttrncdeteoon!yde r . appr-o’s'eandlaieonrecoTltee Un-ALrftBdRnandal 
Rceulfu wlh the LimHcd Rcpori d !hu Company for Ux* Quartsnr ended 

30'- Juris, 20C*t3 For iiiiii 11 ‘rii, ii.iihi pli'4iHo ^u o^jririnaiico.com .incl wvww.bSOiixAi.-i own 


Date. GET Au§i-at. 2D2P 
Placer WawiMumoai 


OB C«rp Ltd 

CIN: L22210GJ1995PLC047208 
Regd. Office: Plot No: 280, Sarkhej - Gandhinagar Highway, 

Near YMCA Club, Makarba, Ahmedabad - 380 051. 

Email: dbcs@dbcorp.in ‘Website: www.dbcorpltd.com • Tel. No: 022-7157 7000 

NOTICE 

Pursuant to Regulation 47 read with Regulation 29 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, Notice is hereby given that a meeting of 
the Board of Directors of the Company is scheduled to be held on Thursday, August 13, 
2020, inter alia, to consider and approve the Unaudited Standalone and Consolidated 
Financial Results of the Company for the first quarter ended on June 30, 2020. 

This information is available on the Company’s website viz. www.dbcorpltd.com and 
also on the website of the Stock Exchanges viz. www.bseindia.com and 
www.nseindia.com. 

For D. B. Corp Limited 

Sd/- 

Place: Mumbai Anita Gokhale 

Date: August 6, 2020 Company Secretary 



F at CGO Finance Limited 
(f-ormerty kftewn as ParnamlCretiitB UmitetS) 

Sd/- 

R.nchv>nn Abhishck Steffi 
Managing D rucEur 
DIN: MIMfiQB 


A. K. CAPITAL SERVICES LIMITED 


Kill LDC MG BONDS 


k t i i ■ a n 


oor, i-ree Kress House, i-ree Kress journal iviarg, 
215, Nariman Point, Mumbai - 400021. 

CIN: L74899MH1993PLC274881 | Website: www.akgroup.co.in 
Tel: +91-22-67546500 | Fax: +91-22-66100594 | E-mail: compliance@akgroup.co.in 


In pursuance of the Regulation 29 read with Regulation 47 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, notice is hereby 
given that a Meeting of the Board of Directors of the Company will be held on 
Friday, August 14,2020 through video conferencing, inter alia, to consider, approve 
and take on record the un-audited standalone financial results and un-audited 
consolidated financial results of the Company for the quarter ended June 30,2020. 


The said notice is also available on www.bseindia.com and www.akgroup.co.in. 

For A. K. Capital Services Limited 

Sd/- 
A. K. Mittal 

Date: August 6, 2020 Managing Director 

Place: Mumbai (DIN: 00698377) 


Nippon ind 


Mutual Fund 

Wealth sets you free 


MUTUAL 


JlQj’L 1 flLjJ 


Nippon Life India Asset Management Limited 

(Formerly known as Reliance Nippon Life Asset Management Limited) 

(CIN - L65910MH1995PLC220793) 

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg, Lower Parel (W), 
Mumbai - 400 013. Tel No. +91 022 6808 7000 • Fax No. +91 022 6808 7097 • www.nipponindiamf.com 

^ Record Date ~ 

DIVIDEND DECLARATION ^ August 12,2020 


NOTICE NO. 44 


Notice is hereby given that the Trustee of Nippon India Mutual Fund ("NIMF") has approved declaration of dividend 
on the face value of Rs. 10/- per unit in the undernoted scheme of NIMF, with August 12, 2020 as the record date: 


Name oF the Scheme(s) 

Dividend 
(? per unit)* 

NAV as on August 
05, 2020 per unit) 

Nippon India Balanced Advantage Fund - Dividend Plan 


24.1571 

Nippon India Balanced Advantage Fund - Direct Plan - 
Dividend Plan 

0.1500 

29.3079 

*lncome distribution will be done/dividend will be paid, net of tax deducted at source, as applicable. 


Pursuant to payment oF dividend, the NAV of the Scheme will Fall to the extent oF payout, 

and Statutory levy, iF any. The dividend payout will be to the extent of above mentioned dividend per unit 
or to the extent of available distributable surplus, as on the Record Date mentioned above, whichever is lower. 

For units in demat form: Dividend will be paid to those Unitholders/Beneficial Owners whose names appear in 
the statement of beneficial owners maintained by the Depositories under dividend plan/option of the Scheme 
as on record date. 

All unit holders under the dividend plan/option of the above mentioned scheme, whose names appear on the 
register of unit holders on the aforesaid record date, will be entitled to receive the dividend. 

For Nippon Life India Asset Management Limited 

(Formerly known as Reliance Nippon Life Asset Management Limited) 
(Asset Management Company for Nippon India Mutual Fund) 
Mumbai Sd/- 

August 06,2020 Authorised Signatory 


M 


Make even idle money work! Invest in Mutual Funds 


Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 


LIKEN 


YUKEN INDIA LIMITED 

Regd. Office: No 16 - C, Doddanekundi Industrial Area, Mahadevapura, Bangalore 560 046, India. 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2020 

CIN : L29150KA1976PLC003017 


If in lakhs, except per share datal 




STANDALONE 

CONGO LI OAT EU 



Onprier Ended 

Year Ended 

Quarter Ended 

Year Ended 

SI.Mo. 

Description 

30. GO. £020 

31.03.2020 

3D. DO. 2015 

31.D3.2D2D 

30.0t.2020 

31,03,2020 

30.05.2019 

31.03.2020 



Unaudited 

Audited 

Unaudited 

Audited 

Unaudited 

Audited 

Unaudited 

Audited 

1 

Total Income from Operations 

1,293.18 

4,212.57 

6,341.58 

20,709.52 

1,466.76 

5,050.04 

7,461.IB 

24,622.27 

2 

Net Profit for the period (before Tax 
and Exceptional Items) 

(748.-62) 

(125.30) 

358.10 

417.34 

(1,162.54) 

(321.46) 

353.62 

52.93 

3 

Exceptional items 

- 

* 

- 



- 

- 

- 

4 

Net Profit for the period (before Tax and after 
Exceptional Items) 

(748.62) 

(125.30) 

358.10 

417.34 

(1.162.54) 

(321.46) 

353.52 

52.93 

5 

Net Profit for the period (after Tax and after 
Exceptional Items) 

(534.84) 

(74.61) 

259.76 

596.90 

(868.62) 

(192.16) 

229.98 

302.33 

6 

Total Comprehensive Income for the period 
(comprising Profil for the period (after tax} and 

Other Comprehensive Irrcomefafter tax) 

(534,04) 

(98.26) 

259.78 

573.25 

(SB0.62) 

(216.36) 

229.98 

278.13 

7 

Paid up equity share capital 
(Face value Rs.in/- per share) 

1 ,200.00 

1 ,200.00 

1 ,200.00- 

1 ,200.00 

1 ,200.00 

1 ,200.00 

1,200.60 

1 ,200.00 

a 

Other Equity 




17,034.57 




16,176.32 

0 

Earnings per Share (of Rs.10/- each) 

(not annualised) - Basic & Diluted 

(4.46) 

(0.62) 

2.16 

4.97 

(7.24) ( 

(T.60) 

1 92 

2.52 


NOTE: 

(i} The above is an extract uf the detai ed format uf Financial results for quarter ended 30 June, 2020 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and ether 
Disclosure Requirement) Regulations, 2015 The full format of Ihe Quarterly financial results are available on the siock exchange website www.bseindia.coFn end on Company's websile 

www.y u ken ind ia.com 

(ii) The above unaudited standalone and consolidated financial results of the Company have been reviewed by the Audit Committee and approved by (he Board of Directors at their respective 
meetings hel d on 0 6 August 2020. The Statutory Au d iiors of the Company h ave carried ou 11 imited review of (he a bove fi nanei al resu Its. 


Place: Bangalore 
Date : 00.08.2020 


By Order of the Board of Directors 

CPRANGACHAR 

Managing Director 



finaneialexp.epapr.in 
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FINANCIAL EXPRESS 






CIN: L25209GJ2017PLC097273 

Registered Office: Survey No: 265/ 266, Block No: 290, 

Plot No. 18 to 23, B/1 Paiki 1, Pipodara, Ta: Mangrol, Surat - 394 110, Gujarat, India. 

Telephone: +91 261 255 0587; Website: www.shishindustries.com; Email: compliance@shishindustries.com 


UUKKIucNDUM TO THE PUSTAL HALLUT NOTIOI 


Dear Member(s), 

This has reference to the Notice of Postal Ballot dated July 24, 2020 issued by the Company 
for the purpose of seeking members' approval by way of Special Resolutions for the Special 
Businesses contained in the said Notice of Postal Ballot. 

This Corrigendum is being issued to inform the Shareholders/Beneficial Owners of the 
Company regarding changes in the Notice, special resolution and explanatory statement of 
said Notice of Postal Ballot. 

The relevant changes are made on Page 1,4,11 & 12 of the Notice. The Existing Content shall 
stand replaced with the Replaced Content as per the table below: 

Paragraph / Line Existing Content I Replaced content 


Line 4 of Paragraph 6 of Notice on Page no. 1 Point 7 


July 15, 2020 


Point 8 


May 15, 2020 


May 15, 2020 


Post lssue (2) 


Line 10 of Paragraph 1 of Special Resolution under 

the Item No. 3 on Page no. 3 & 4 July 15, 2020 

Line 9 & 10 of Paragraph 1 of Special Resolution 

under the Item No. 4 on Page no. 4 July 15, 2020 


Header Raw of Table appearing under Point J on 

Page no. 11 & 12 Post lssue (1) 


This corrigendum should be read in continuation of and in conjunction with the Notice of Postal 
Ballot dated July 24, 2020. The corrigendum is also being placed on Company's website 
www.shishindustries.com. All other contents of the said Notice of Postal Ballot shall remain 
unchanged. 

In case of any queries/grievances regarding the corrigendum to the Notice of Postal Ballot, 
please contact Mrs. Swati Sevak, Company Secretary at Phone: +91 261 255 0587 or Email at 
compliance@shishindustries.com. 

For, Shish Industries Limited 

Sd/- 

Satishkumar Maniya 

Place: Surat Chairman and Managing Director 

Date: August 6, 2020 DIN: 02529191 


KPIT 


KPIT Technologies Limited 

(Formerly KPIT Engineering Limited) 

CIN: L74aHDPhl2O1SPLCl74102 

Registered & Corporate Office Plot No. 17, Rajiv Gandhi 
Inlglech Park, MIDC-SEZ. Phage I II Maan. Taluka- Mulehi, 
Hlnjawadl, Puna-411057.Tat. No.: +91 20 6770 6000 
E-marl: pri flva nee SfSikoil. com Website www.fcpil.oOm 


Notice 


Notice is hereby given that the 3^ Annual General Meeting (AGM) of the Members of the 
Co ni pan y wi 13 be held n n We dnes day, September 2, 2 020 at 10:30 a. m♦ (IS T) through Vi deo 
Conferencing/Other Audio Visual Means ("VC/OAVM") facility, pursuant to General Circular 
Nos, 20/2020, 14/2020 and 17/2020 dated May 5. 2020, April 8 , 2020 and April 13, 2020, 
respectively, issued hy the Ministry of Corporate Affairs (collectively referred tg as "MCA 
Circulars")andCircular No. SEBI/HQ/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020issued 
by the Securities and Exchange Board of India ("the SEBI Circular") and in compliance with the 
provisions of (he Companies Act, 2013 ("(he Act") and the Securities end Exchange Board of 
India (Listing Obligations & Disclosure Requirements) Regulations, 2015 (The Listing 
Regulations"), Notice convening the AGM has been sent to all the Members. The Notice along 
with the Annual Report for the Financial Year 2019-20 is also available cm the Company’s 
website., www.k oit. com. 

Incompliance with the aforesaid MCA Circulars, the SEBI Circular and the Listing Regulations 
and owing to the difficulties involved in dispatching physical copies of the Annual Report 
2019-20 including the AGM Notice, Financial Statements (along with Board's Report & its 
armexures, Auditor's Reports or other documents required to be attached therewith) is being 
sent only through electronic mode to those members whose e-mail IDs are registered with ihe 
KF-in Technologies Private Limited lc. Registrar & Transfer Agent (“RTA/KFin'') or respective 
Depository Participants ( L DPs'). Members may note that, ihe AGM Notice and the Annual 
Report 2019-20 will also be available on the Company’s website, https//www.kpit.com/ 
in vga tors/ttcorpnrata- oovernance . websites of the Stock Exchanges i.e, BSE Limited and 
National Stock Exchange of India Limited, www.b 5 emdia.corr and www.nseindia.com 
respectively and on the website ofRTA, hllps;//evoting.karvy.com. 

Further, in Compliance with MCA Circulars, shareholders holding shares in physical term or 
shareholders who have not registered their ematl addresses and m consequence the Notice & 
Annual Report could not be served, may temporarily get their email registered with the 
Company's RTA by clicking the link, https://ris.kfint&ch.cam/oFnail_reg!sirQfiQn/an(i follow the 
registration process as gurded thereafter. Post successful registration of the email, the 
shareholder woufd get soft copy of the notice and the procedure for e-vobng along with the User 
ID a nd Password lo enable e-voti ng for this AG M 

As per Section 108 of the Act, read with the Rule 20 of the Companies (Management and 
Administration} Rules, 2014, and Regulation 44 of the Listing Regulations, the Company is 
pleased to provide its Members the facility to cast their votes by electronic moans in respect of 
the business set forth in the Notice, through electronic voting (“remote e-voting & through tnsta 
Poll at AGM") facility extended by RTA, The Board of Directors of the Company has fixed 
Wednesday, August 26 r 2020 as the cut-off date to record the entitlement of the Mambers to 
casttheir votes through electronic voting. 

The details prescribed by the provisions of the Act and the Rules made thereunder are given 
be low:- 

a Date of comme ncement of se nef i ng of N otices: Thu red ay r A u gust 6 ,20 20, 

b. Date and time of commencement of remote e-voting : Friday, August 28> 2020 (9:00 
a.m, 1ST). 

c. Date a nd time of o nd of remote e-vobng: Tuesday, Septum ber 1,202 0 (5:00 p. m. IS T). 

d. Voting through electronic means shall not be allowed beyond 5.0D p.m. on Tuesday, 
September 1.2020. 

e The facility for voting during the AGM will also be made available by the Company. 
Members present in the AGM through VC and who have not cast their vote on the 
resolutions through remote e-voting and are otherwise not barred from doing so, shall be 
eligible lo vote during the AGM through Insla Poll. 

f. The Members who have cast their vote by remote e-voting may also attend the AGM 
through VC but shall not be entitled to cast their vote again. 

g Persons whoso names are recorded in the Register of Members or in the Register of 
Beneficial Owners maintained by the Depositones as on the Gut-cff cate, shall only be 
entitled to avail the facility of remote e-voting or voting at the AGM though Insta Poll. 

h. E lect ronic Vo ti ng Event N umba r (E V E N): 5426. 

The Notice of AGM is available on the website of the Company at 

https: //www.kpit. ccm/investors/freenjorate governance and on the website of RTA at 

httpst/fevotina . karv v.com . 

j. Any person, who acquires shares of the Company and becomes a member of the 
Company after sending the Notice and holds shares as on the cut-off date i.e. 
Wednesday, August 26, 2020, may obtain the User ID and Password by sending a 
request at oinw arri.ris @kfintech.co m. However, if such person is already rogistored with 
KFin for remote e-voting then he/she can use hi s/he resisting User ID and Password for 
casting his/her votes. 

k. For e-voling instructions, the Members may go through the instructions in the Notice of 
the AGM and in case Of any quertes/grievarices connected thereto, the Members may 
refer the F requently As ked Questions (FAQs) avai lable at h tips ;//evoti ng karvy.com. 

l. For any queries .' grievances sn relation to e-voting, the Members may contact Mr. S V 
Raju, KFin Technologies Private Limited, Selenium Tower B, Plot no. 31 & 32, Financial 
District Nangkramguda, Seritingampally Mandat, Hyderabad - 500032. Tgilfree no. 
1 800 345 400!. E m aiN D: einwa rd. r is@kfinlech .com. 

For KPIT Technologies Limited 

(Formerly KPIT Engineering Limited) 

Sd /- 

Place : Pune Nida Desbpande 

Date : August 06, 2020 Company Secretary 


Ad V e 

NDE 


isi n 


EIMDR> 

fvl olz>ilc: 
90290 1 : 
^tincllinc 


No.: 

20 1 r 

- INTo. 

2 13 


"Form No. INC-2* 

[Pursuant W rul£ 3D Ihe gpirfsariififi Jlncfirpnrfttion) Rulfts, 3014] 

Advenise+ient to be published in ihe newspaper lor change of regislered office c f 
Ihe Company Fncm cne slate- to anolher 

Before Ihe Cental Government 
Ministry el Corporate Adairs 
Ruyltinyl Director. Munutai MaJteX&Shkii 

In ihe matter of sub-seebon (4) of Sedicn 13 of Companies Ad, 2013 ano clause 
(a) d sub-rule (5> of rule 30 of the Companies (Incerporalicnj Pules. £Gl4 

AWLJ 

In Ihe matter'd PPIMO SPACE SERVICES PRIVATE LIMITED had ng ns registered 
Office Al FLA I NO tv 101 £1H FLOOR, MAHAVIFi RAO HAM A CHS PLOT MO 64, 
SECTOM-15, OBD BULAPUn NAVI MUMBAI MH 400614 IN 

Petitioner 

No<ice is here&y given lo Ihe General Pubic lhat the- company proposes to- make 
application to the Ce^rai Government under seclion IS ol lhe Ccmoarves Ad, 2013 
seeking conf-rmaton ol alteration ol the Memorandum of Assocation d the Company 
in terms at the special resolubon passed at the Exlra ordinary general meetng held 
on 4” August, 2020, lo enaOle the Company to change its Registered GHice From 
'Stele d Maharashtra; 1c State of Delhi Any person whose interesl a likely to be 
artfecteo by Ihe proposed -change oi tne registered ohice d the Company from the 
Stale of Maharasdra lo Ihe Stale of Demi may deliver either on the MCA-21 portal 
(www,mca.gov,in] by filing investor complain! term o r causa lo be delivered or 
send by registered pool of hisTier objedions supported by an aHidavl staling Iho 
nature d his'hor interest and grounds of opposition to the REGIONAL DIRECTOR at 
the address CENTRAL GOVERNMENT REGIONAL DIRECTOR, WESTEPM 
REGION, EVEREST GTH FLOOR. 100 MARINE DRIVE. MUMBAI 400002 
MAHARASHTRA, mibiH Fourteen days of Ihe dale d plication ol Ibis notes with a 
copy W Ihe ApoficanUCompamy d its regislered office al the address mentioned below 

FLAT NO B-401 4TH FLOOR. MAhAViR FLACHAnA CHS PLOT NO 64, SECTOR- 
1b, CBD 8ELAPUR NAVI MUMBAI - 4D0614. MAHARASHTRA 

Far and dn behjlf of 
Prime Space Services Private Limited 

SO/- 

RAVNtti SINGH MbDI 

Date : Dfitf»202Q ADOITIONAL DIRECTOR 

Place- Mumbai OIK: 0MS7375 


JAGJANfi.NI TEXTILES LIMITED 

Read. Office- $005 33 and 34, 
H1C0 Shopo rw CdnplgK. Bagru E*t I 
Jaijxir-30S®7 E-mai k jllsgvg gmail.mm, 
crjmpliarKeWiamanfl.ni com 
Phone- 0141-41EH745 
«M:Lt7124RJ1997PL(»13«6 
NOTICE 

PURSUANT lo Iho raqiiramarts ol islirg wtfi 
95F. Mo^ce is herefcy gke- trial Ihe meelirg 
d Beard d Dirertsm d IfiE Company is 
scheduled lo ha teld on Ffiday, l4 rt Aogusl, 
2020 at 02.00 RM tl above Regtf {?fice 
adiess K- rler-aSa ocinsicfir and apnr-pve Ihe 
Jcaud-leiFinoi'iCia rosulls ol Ihe Germany 
vxine Qti3he r ended Jure, 2020 am any 
ct;?ar mailer wthti a pH-'misarm dGf^ir. 

Far ijanianani Teitilas Limited 
ScL-- 


□air? :Q6.{j9.202tl -Domsany 


AjayShi 

mv Shi.'i 


Best Eastern Hatels Ltd . 

cik. LflSsoaHm^fliPLCuiiDiau 
Ftegl OffiH: 401, ChaterEC Reuse 2D3'2S^. 

D" C H StrErt. Ngi- FWinne Ures Churrh, 
Mgmbai 40P(ffif ctmtael Ho, fflSWNl < IK-7B191 
Emal tfAgiBhaaealiljcam 'AVfc -mth Lsraaicottcm 


r\ JAWAHAR SHETKAR1 SAHAKARI 
W SAKHAR KARKHANA LTD., HUPARI 

Shri. Kallappanna Awadenagar, 
Hupart-Yalgud (416203) 

Tal. Hatkanangale, Dist. Kolahpur (M.S-) 

Ph. 0230-2450402 to 06. e-MaiI: kprjBSSk@gmaEE.com 

TENDER NOTICE FOR EXPORT OF SUGAR 


Tenders are invited for export of sugar vide 

Government of India letter File No. 1 (4)/2Ql 9-SP-l, 

Dated 23rd July 2020 out of Revised Maximum 

Admissible Export Quantity (MAEQ). 

1. 3rd Party export of 25000.0 MT 

2. Sugar to be exported out of season 2019-20 with 
ICUMSA below 100 by method 10, 

3. Lifting of sugar will be immediate with EMD of Rs. 
1000/- PMT in advance and balance payment 
before lifting. 

4. Interested Exporters are requested to quote the 
rate at ‘Ex-Mill 1 on or before Tuesday, 11/08/2020 
at 3.00 p.m. by mail to us on kprjsssk@gmail,com 
from your official e-Mail ID. Management of 
karkhana reserves the right to accept or reject 
export tender without assigning any reason. 

Place : Hupari [ M, G. JOSHI ] 

Date : 06/08/2020 Managing Director 

For Jawahar S.S.S.K. Ltd., Hupari 


Pursuant to Regulation 47 (1) (a) of SEBI 
(Listing Obligation and Disclosure 
Requirements) Regulations, 2015, Notice is 
hereby given that the meeting of the Board 
of Directors of the Company will be held on 
Friday, 14th August 2020, to consider and 
approve inter-alia unaudited financial 
results of the Company for quarter ended on 
30th June, 2020 and any other matter 
permitted by the Chair. For further details 
please refer the website - 
www.ushaascot.com. 

For BEST EASTERN HOTELS LIMITED 

SD I- 

Vinaychand Kothari 
Date: 06.08.2020 Managing Director 
Place: Mumbai DIN: 00010974 


□ATIWARE MARITIME 
INFRA LIMITED 

1 FORMALLY KNOWN AS RUIA 
AQUACULTURE FAHWIS IIMI7ED] 

NOTICE 

Malice is hereby given lhat, a 
meeting of the Board of Direcsors of 
the Company will be held cn 
Saiorday, August 14, 2 020 inter 
alia, to consider and approve 
unaudited financial results oi the 
Company for the quarter ended on 
June 30th, 2m. 

Date > G6.'M ; 202O 1 nan king You 

Yours Faithfully 

For Datiware Maritime Infra limited 

L Fomnei|y lowiss fiuia Aqu&dtftjie Farnra Ud’ 
tel Ffjfli. Adam Cum L Ujroi ?*nd. Fu- j-IIKNo, 
Cnnlanl Nr 741009^100. info^rtaliwa-R.nnm 
CIV LD5000PN19Q2FI.C177590 

Kritila /■p.-vial, Company Secretary 


The Latur Urban Co-Operative Bank Ltd, Latur 

Add:-Late Ramgopalji Rathi Business Center, Shivaji Nagar, Latur-413 531 


Ref No. LUCB/AO/E-AUCTION-PARGE/2020-21/18 Date:-06.08.2020 

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES 
LAST DATE & TIME OF SUBMISSION OF EMD AND DOCUMENTS (ONLINE) ON/BEFORE 

02nd September 2020 upto 5 PM 

Sale of immovable property/ies mortgaged to I ne Latur urban uo-uperative Bank Ltd,Latur under Securitization and 
Reconstruction of Financial Assets and Enforcement of Security InterestAct, 2002 (No.54 of 2002) 

Whereas, the Authorized Officer of The Latur Urban Co-Operative Bank Ltd, Latur has taken possession of the following 
property/ies pursuant to the notice issued under Section 13(2) of the Security Interest (Enforcement) Rules 2002 in the 
following loan account with right to sell the same on “AS IS WHERE IS BASIS and AS IS WHAT IS BASIS” & 
“WHATEVER THERE IS” for realization of The Latur Urban Co-Operative Bank Ltd, Latur dues plus interest as detailed 
hereunder and whereas consequent upon failure to repay the dues, the undersigned in exercise of power conferred under 
Section 13(4) of the said Act proposes to realize the Bank’s dues by sale of the said property/ies. The sale will be done by 
the undersigned through e-auction platform provided at the Web Portal (https://sarfaesi.auctiontiger.net) 

DESCRIPTION OF IMMOVABLE PROPERTIES 


Name of 
the Branch 
& 

Account 

Name of the 
owner of the 
property 

Details of property 

Amount & Demand 
Notice Date 
& Date of Symbolic 
Possession 

Reserve Price 

_ m _ 

EMD 

Bid Increase 
Amount 

Date/ Time 
of 

. e-Auction 

The Latur 
Urban Co- 
Operative 
Bank 

Ltd,Latur 
BRANCH- 
Lullanagar, 
Pune A/C 
NO.- 
1) LTL-11 

1. Mr.Parge 
Ramchandra 

Shripati 

2. Mr.Parge 
Laxman 
Shripati 

Land Bearing S.No.37 Hissa 
No.39, Situated at Kondhwa 
Khurd, Pune, Plot No.’ B ‘.Net 
Plot Area 8050.95 Sq. Mts., 
(Road Winding area of 1305.24 
Sq. Mts..Amenity area 
admeasuring about2291.10Sq. 
Mts.,Open Space area 1527.40 
Sq. Mts., Internal road area 
948.59 Sq.Mts., and area for 
Transformer250.04 Sq. Mts.) 

Rs. 4,83,46,083/- 
Ason 31st Jully 2020 

Demand Notice Date 
30.09.2019 

Date of Symbolic 
Possession 

Notice 27/12/2019 

Reserved Price 
Rs.24,95,80,800/- 

EMD Rs. 
10,00,000/- 

Bid Increment 
Amount 

Rs. 5,00,000/- 

03rd 

- September 
2020 

. Ilam-lpm 


TERMS & CONDITIONS: 

The e-Auction is being held on “AS IS WHERE IS” and “AS IS WHAT IS BASIS” & “WHATEVER THERE IS” As such the 
sale is without any kind of warranties and indemnities. 

1. To the best of knowledge and information of the Authorized Officer, there is no encumbrance on any property. However, 
the intending bidders should make their own independent inquiries regarding the encumbrances, title of property (ies) put 
on auction and claims/ rights/ dues/affecting the property, prior to submitting their bid. The e-Auction advertisement does 
not constitute and will not be deemed to constitute any commitment or any representation of the Company. The property is 
being sold with all the existing and future encumbrances whether known or unknown to the Company. The Authorized 
Officer/ Secured Creditor shall not be responsible in any way for any third party claims/ rights/ dues. 

2. Please note that the said notice is issued for sale of immovable property only and The Latur Urban Co-Operative Bank 
Ltd, Latur has no right to sale the movable assets, if any, present at the immovable property It shall be the responsibility of 
the bidders to inspect and satisfy themselves about the asset and specification before submitting their Bid. The inspection 
of property (ies) put on auction will be permitted to interested bidders at sites from 24th August 2020 to 28 th August 2020; 
between 11.00 am to 5.00 pm. 

3. The interested bidders shall submit their EMD through Demand Draft in favor of “The Latur Urban Co-Operative Bank Ltd, 
Latur” Payable at “Pune”. Please note that the Cheque’s shall not be accepted as EM D amount. 

4. The interested bidders shall submit their EMD through Demand Draft of Rs 10,00,000/- in favouring of “The Latur Urban 
Co-Operative Bank Ltd, Latur” Payable at “Pune” and the same should be received by the undersigned at the above 
address on or before 02nd September 2020 by 5 PM. Please note that the Cheque’s shall not be accepted as EMD amount. 

5. The Last Date & Time of submission of the Bid Documents viz. i) Copy of the NEFT/RTGS Challan or Demand Draft; ii) 
Copy of PAN Card; iii) Proof of Identification/Address Proof (KYC) viz. Self- attested copy of Voter ID Card/ Driving 
License/ Passport/ Ration Card etc.; without which the Bid is liable to be rejected. The interested bidder is required to 
handover the physical copy of the documents including Original Demand Draft of EMD to the Authorized Officer of The 
Latur Urban Co-Operative Bank Ltd, Latur. 

6. The interested bidders who require assistance in creating Login ID & Password, submitting Bid Documents, Training/ 
Demonstration on Online Inter-se Bidding etc., may contact M/s. E-ProcurementTechnologies Limited, Regd. B-704-705/- 
, Wall Street -2, Opp. Orient Club, Nr Gujarat College, Ahmedabad - 380006, Gujarat and Help Line No. +91-63518 96643, 
+91 079 61200559/531/584/569/598, ramprasad@auctiontiger.net and for any property related query may contact 
Authorized Officer: Mrs.Kiran Chitte; Mobile No. +9623454924/020-26836020/19 E-mail Id: auction@laturbank.co.in 
Website:-www.laturbank.co.in during the working hours from Monday to Saturday. 

7. Only buyers holding valid User ID/ Password and confirmed payment of EMD through Demand Draft in favor of “The Latur 
Urban Co-Operative Bank Ltd, Latur” shall be eligible for participating in the e-Auction process. 

8. The interested bidder has to submit their Bid Documents [EMD (Mentioned in Point No.4) and required documents 
(mentioned in Point No.4)J on/ before 02nd September 2020 UPTO 05.00 PM by way of hardcopy to the Authorized Officer. 
Interested bidder who is notable to submit their Bid Documents by way of Hardcopy to the Authorized Officer, can submit 
their Bid Documents through online mode as mentioned above on/ before 02nd September 2020 UPTO 05.00 PM, after 
going through the Registering Process (One time) and generating User ID & Password of their own, shall be eligible for 
participating the e-Auction Process, subject to due verification (of the documents) and/or approval of theAuthorized Officer. 

9. During the Online Inter-se Bidding, Bidder can improve their Bid Amount as per the ‘Bid Increase Amount’ (mentioned 
above) or its multiple and in case bid is placed during the last 5 minutes of the closing time of the e-Auction, the closing time 
will automatically get extended for 5 minutes (each time till the closure of e-Auction process), otherwise, it’ll automatically 
get closed. The bidder who submits the highest bid amount (not below the Reserve Price) on the closure of the e-Auction 
Process shall be declared as a Successful Bidder by theAuthorized Officer/ Secured Creditor, after required verification. 

10. The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part sale consideration and the 
EMD of unsuccessful bidders shall be refunded. The Earnest Money Deposit shall not bear any interest. The successful 
bidder shall have to deposit 25% of the sale price, adjusting the EMD already paid, immediately after the acceptance of bid 
price by the Authorized Officer and the balance 75% of the sale price on or before 15 th day of sale or within such extended 
period as agreed upon in writing by and solely at the discretion of theAuthorized Officer. In case of default in payment by 
the successful bidder, the amount already deposited by the offer shall be liable to be forfeited and property shall be put to 
re-auction and the defaulting borrower shall have no claim/ right in respect of property/ amount. 

11. The prospective qualified bidders may avail online training on e-Auction from M/s. E- Procurement Technologies 
Limited prior to the date of e-Auction. Neither the Authorised Officer/ Company nor M/s. E-Procurement Technologies 
Limited shall be liable for any Internet Network problem and the interested bidders to ensure that they are technically well 
equipped for participating in the e-Auction event. 

12. The purchaser shall bear the applicable stamp duties/ additional stamp duty/ transfer charges,fee etc. and also all the 
statutory/ non-statutory dues, taxes, rates, assessment charges, fees etc. owing to anybody. 

13. The Authorized Officer, who is not bound to accept the highest offer, has the absolute right to accept or reject any or all 
offer(s) or adjourn/ postpone/ cancel the e-Auction without assigning any reason thereof. 

14. The bidders are advised to go through the detailed Terms & Conditions of e-Auction Process available on the Web 
Portal of M/s. E-Procurement Technologies Limited https://sarfaesi.auctiontiger.net before submitting their bids and taking 
part in the e-Auction. 

15. As per Section 194 of Income Tax Act (as amended time to time), if property is sold above 50 Lakhs then buyer will have 
to pay appropriate TDS to the Government treasury and the TDS certificate has to be deposited in the Bank. 

16. The sale certificate shall be issued after receipt of entire sale consideration and confirmation of sale by secured 
creditor. The sale certificate shall be issued in the name of the successful bidder. No request for change of name in the sale 
certificate other than the person who submitted the bid/participated in the eAuction will be entertained. 

17. Special Instructions: Bidding in the last moment should be avoided. Neither the Company nor 

Service provider will be responsible for any technical lapse/ power or internet failure etc. In order to avoid such contingent 
situations bidders are requested to ensure that they are technically well equipped and has all alternatives such as power 
supply back-up etc., so that they are able to circumvent such situation and are able to participate in the Online Inter-se 
Bidding, successfully. 

STATUTORY 30 DAYS SALE NOTICE UNDER THE SARFAESI ACT, 2002 

The borrower/ guarantors are hereby notified to pay the sum as mentioned above along with up to dated interest and 
ancillary expenses before the date of e-Auction, failing which the property will be auctioned/ sold and balance dues, if any, 
will be recovered with interest and cost. 

Date: 06.08.2020 Authorised Officer 

Place: Pune The Latur Urban Co-Operative Bank Ltd, Latur 


Form No. URC 2 

Advettiwhiehf giving notice about r^gtetr^tlon under Part I of 
Chapter XXl of the Act 

(PvtiuOftt lo sertfon 374(b) of fhe CoiTtpcniti Act. 20 1J and Rult* 4( fj 
of the Cotripan wi fAmhoitted ro Regiitw.) fiuhi. 20 f 

1 Motice i* hpf-edy given that in pursuance ot lutvKCtkjn (2! of 
section 366of ihe Compaoin Act, 2013, an application has been 
made lo the Registrar at Central Ftegi*!ration Centre iCHCl, Indian 
institute of Corporate Affairs i-Ca;i. Plot No. S,7,S, Sector 5, rvi i 
Manevar. District Gurgaon (Haryana}, Pin Code - 12i050 r that 
Rudder Analytics IIP iLLriifi: AAD-36U). a Limited Liability 
PartTUPfship (LLP), may be registered under Part l or Chapter XXI of 
Ihe Companies Ac| 2013. as a company limited by shares, 

2. The pone ipal obfec ts of the company aw as follows; 

a, PtovKlirWj Management consuliancy, business anaJyiies, intetiigerKe 
■fc advisory Services 

b- Information processing, software, hardware or programming 
services, solutions^ consulting in India & abroad 

3. A copy of th# draft memorandum and articles of association of 
rhe proposed company may be inspected at the office at S.No, 
270/1/33, Decern Heights, office No. 303 r Bauer Road, ftsner r Pune 
■41104$. 

4. Notice is hereby given that any person objecting to this appf Ication 
may communicate their objection in writing lo the Registrar at 

Central Registration Centre [CRC), Indian Institute of Corporate 
Affairs (IlCAL Plot NQv 6,7 h &, Sect Of IMT Maneiar, District 
Gurgaon (Haryana), Pin Code -1220-50 withm twenty-one days 
From the date of publication of this notice, with a copy to the 
company at ils registered office. 

NanHsI of Applicant 

1. tfnert Kumar - Designated Partner 

Eta/ted th&TttHtyof August 202Q 2, Souruett 5aha - Defoliated Partner 



&t> UFteTE£ 
JJiiiik H M ;i I mj :.i-Jj[ r ,i 


Aundh Branch, Pune : 

Level t, Shakun Apartment. 
Sanghui Nagar, Aundh, Pune-411007 
Ph . 020-25&S161B Fax . 020-25&fl38&6 


POSSESSION NOTICE 

[Appendix IV under the Act —rule- 8(1)] 


WHEREAS, the undersigned being the Authorised Officer of the 
Bank af Maharashtra, uniter Ihe B r uunti sal in n and Reconslruchnn 
of Financial As sets a n d E nf orcement of Security Interest Ac: 2002, and 
In sjterrise ol powers confenetf urate r Sadzon 1 i(l 2) read with Ru e 8 of 
Security Interest fEnforcemeril) Rules 2002, issued a Demand Notice 
dated 05(63/2020 calling upon the Borrower Mr, Glruesh Madhukar 
Waankhaday & Mrs. Anita Gtreesh Waankhaday to repey Ihe amounl 
mentioned in ihe Notice being Rs. 36,45.3-65.36 plus Unapplied 
into rest at B @ p .a. from 03/D 3/202 U apart from pe nat i nterest, -cost 
a nd expen ses 3 with in GO days From the date of the sei4 Wotice 
The Borrower Mr. Glreosh Madhukar Waankhaday & Mrs. Anita 
Gireeah Waankhaday having tailed to repay Ihe amount, Notice is 
hereby given to the Borrower end the Public in general lhat the 
undersigned has taken symoblic possession of the property described 
herein helow in the exercise of powers conferred on him/her unrier Section 
13(4^ of ihe said Act read with Rule & of the said rules on inis 31/07/2020. 
The Borrowers m the particular end the Rubik in gensrol is fie re try 
cautioned not (o deal with the property pnd any dealings with the 
property will be sublet to the charge of Ihe Bank of Mafia rash tra, 
Aundh Branch For Iht?arruunlmentioned hereinabove. 

The Borrower's attention is invited to provisions of sub-section ( 6 ) of 
section 13 of the act. in respect of time available, to redeem the 
secured assets. 

Description &f Property 


Row House No E-4, 1 Emrald Park”, Park Street Piot No. 5, Survey No 
?10. Hissa No 2, Wakad Pune-411027, admeasuring area of about 
1495.&Bsq. ft along with Garden area ol 2501 sq. fl.+attacheri terrace oF 
266 sq.ft, and Porch area of 252. sq.ft. 


□ate : 31/47/2020 
Place : Wakaei, Pime 


Authorised Officer A Chief Manager. 
Sank iii 1 Maharashtra, Aundh Branch 


PUBLIC NOTICE 


Notice is hereby given that Mr. Bharat Ramkrisftna Parenjapc, 

Mr. B hush nr El harat Para nj a pe and M r. Vi kraut B harat Para n j ape, a I 

R.'at • FtatNo. 16. Megh ana Terraces Mmtyunjay Co-operative Society, 
Kolhrud, Purr - 41103B ere Ihe owner oF She Scheduled prURrirty 
mentioned herein below. 

The said owner is hereby noticed lhat, Pages from Page No. 20 to P^ge 
No. 31 of Original Agreement (consists of total 31 pages) Made S 
Registered on dated 10/03/2004 registered al Havel- No IV at Serial No 
1640/20&4 executed by kvs. Chintamani Constructions through its 
proprietor McManish Murlidhar Sabdae in Favour Mrs Pratibha 
Balkrishna Paranjpe for seif and as POA holder of Mr. Paray Balkrishna 
Paranjpe Find tost/'misplaced Accordingly online F.l R filed in kothrud 
Police station on dated 26/06/2020 bearing LR Ne. 3B&60-202Q, 

In absence of said missing pages from Page No. 20 to Page No. 31 of 
Ony in a I Agree merit if anyone trying lo lake undu s ad va rilage of the said 
Original Agreement, then it shall be treated as null and void and shall 
liable For criminal trespass It any person's claiming any l ights- litle or 
interest in the said property, must make ihe same known to me in writing 
al Ine address menlroned herem tietow within Ihe penod at U7 {Sever) 
days from the publ cation of th?s Notice along with al Original copies of 
Title Deeds. Failing wtii-ch such claim will be deemed bo have been 
waived and: no such ng hts will bo doomed to exist. 

Schedule of the Property 


All That piece and parcel of the Fiat No 13 situated on Fourth Floor 
admeasuring Built-Up area about 114.67 Scj, Mtrs + Attached Terrace 
ad measuring area abqul 4B.D4 Sq Mlrs in Bu-lding Known As 
'Meyhana Terraces Co-operativs Housing Society Ltd.'' in project 
popularly known as 'hlrutyunjay Co-operative Housing Society Ltd." 
constructed on land bearing Plot No 41 £ 42 out of S. No. 133 Hissa 
No 13/28 To 25B+23+29 having C.TS No. 752. situated at village 
kolhmri, Taluka Ha veil, Dud. Pune with-r the limils or Pune Municipal 
Corporation. 

Mr. Bharat Ramkrishna Paranjape, Mr. Bhusban Bharat Paranja pc, 
M r Vikrent Bharat Para tya pe (Owner of the P roperty) 


Advocate ftamchandra U. Vasekar 

Flat No 603, Building No D, Asawari, 
Nandetf City Pune-411041. 
Cell : 970606370. 7B6G9661&B. 
E-mail: advramvasekari@grriaH.com 


FORM A 

PUBLIC ANNOUNCEMENT 

flsguTafoi 6 rf i'.'vj inKj/ffiTwy Dnv 1 Ekvnto of i'ncAfi 

fiY^citency flasaton Proca ss /a r Ca<pa r ere Aeransj ,4?auialons. 


FOR THE ATTENTION OF THE CREDITORS OF 
OA1SIS ALCOHOL LIMITED 


1/LfcV ANT FARTICILA 

Name olttiparate dealer OtAJSlS ALCOHOL UHTED 


21 January 


Ciliary roTpOTled jider he tanMnK Ad '556 
n;;ui™i vyi* Rgi star rf ComiBtr-ra. F.'irirwviu 


U1551MTC9D3PUC1jrKE 


UalE; o - maz-rporanan cH asrccratii de&fcc 


4ut"c-nly Lnder wtriafi con>a’3le debtc+ 1 & 
romra'aled/nrasiefed 


I :: i !;:! i : hkrflli,' Ml- i'Lril*lu;iliUy 
l.l?--ilca:£n hla. aicarijaate defile 


5 -WUks orffe negialered cffcaa-pdprnkpa PegasenedOffice: £F M0SG/.ti.Prana6Shelia Wki 
oFoe (f any! -jf ocipcmE dabkr hasr S'-a te Gate Upper l"cia Maflar. rins 4.11037. 

M;J-;ndi-|iji 


6 ^Hmiehienreftldarfeirwe^eclal M A^utl21I2C iCiHar prarawadihuMjhvitaconleiBrk&Ab 


ccrporane cetlar 


Eslp-aicd dais c cos ja at ngol^ercr- 
m&Julfcfi pfpeess 


Name arc reijavaean i-s'iL-er tr If e 
r si'-,-ere y pr-Yes e-i j r d esfirg aa rteem 
resoiut c-n pnc/essicra! 


Ari'sss art u-n-m chte rmri-nnj&ckriyn 

;r::li!>K i:i-si j ;:s '/* 11= llif! Giuljd 


cn 4 Ajlj;| 2Q2C ar-d was, mace avitets cn fa NCLT 
weease y 5 frj«itsi23£0: 


1 SC- ^ Trm th* rscR+Ky ronr-a-ffmcnl cam a 
31 Jammy bji 


V-:h .ii- paK tiP M 

lEfe Hegratatoi ’■iiJEBl' IFft-DH 1 1Q?S2 


B-iflfi 5h Fj.kt Su i.!-nq Na S3 Chertm ^rilTvi CHS 
OMhfiMr.Miii'tflidgcwp 
BmaJ ^unramf^araLflim 


B e(b w F tor. 2irB n-a ha 83 Cnem5tJ r End™ CH£ 
Tali fca^ar. Ctiamfifir. Mijr-bai IMCffi 

F:,- ;i I vc l Wir^?:F-;ilci>-ii 




"Wfiil; Hbs !P« nl-flrPWWtiKS 

h:i! q-i I'ft-ffl -Ml (r, 1 .Jftl- 


10 AKTeea, arc e-nai tc be uaed tor 

*ihtfe merm teKiulicr 

!i-(ilaKi;niil 


Lasl dale !or uibmissiofiaieMmi 


12 Gtaaea ch crecoore, r arry Lddar tsanae pj.i ai ha _ 'e at he Uais« - Mcee- 
sct-SBathn {SAj (4 eESioi 21. ascertained by 
fie inte'i-i resotUSm jf jtessona 


b Nanits pr I'lgehanp-f ilviil IikI h:: 

b acl as emaiBeri RtfressaLiCuTe cf 
sredla's m b ataas fTbtee ramea rcr each 
daw) 


1“- |M; Rdt^vnl Fpm? ynd 

III; on .-ml fi-H 

a.alabtat 


huUce is Mdrutygivtn Ihall me National Coirtiany TriLuna! tea Or JuhjC Ihu OCrTiiOCroGrilml 

■sfa ccrp-srafie insolvency 'esduttcnprccess -sfOeisi&Aioahcl Linned cn 4 August 2020 (Order 
prcncuncer! ihrougii vk)k MnferMdpgon4AMgbist2K0aridwajii(i3de a'flListNe cm ite fcCLT 
wflbsM or S A^jyual 2C : 20|. 

Tne cneriilnrs of Qais s Alcoha- L.iTitem. ere hereby called npctn 1r> submil iheir cairns witri nraoF 
-in or frelcre 19 August 2020 to me interim readulion prr/cssiona) ad ire address menlioned 
agaireienlryNo. 13 

Tne 'rmnsial creiitors shall submit their dams wilf p^oo/ by stecfrohic means arty AH other 
zneutorE. mays jbrit Ihe dans wilh proof n peraon, ay poa' a - oy elactronia nears. 

Afinamai credrirv heiongtirj m & class as t sted ^g&nsl itie entry No. 1 1 steii indicate iis cticiioe 
of auVioiaed rapresfinla 1 :^ frori anion^"njVmit; nadienoy p olesscn ah lafcni aga-ial entry 
No. 11 te-act as aolhonsed rapreMniab'XB oi Iris oass in Fccm CA 

S-.ibnisa on orteiriaa'nisle-Hiinfj oroo's of ctfiin shs ii eitlreicl per iiiiics 

hlem? ate Sigratme of ; Heim fiewlnt on Pr-cfessksnal V s/iram N^rayan Pecdipor 

Dale and Rsuo : Mumbai, 6 Au^uat2i32D 


finaneialoxp.epapr.in 


Ahmedabad 
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FINANCIAL EXPRESS 


AksharChem (India) Limited 

Rcgdi. Office: 1 Sfi, 1 1 fiSI Viltace InUrap Kath Xydyl ROflU. DiS* M^I-iSar'iri, 33? 7 
TieH: ^02764j £13007 to 10, Fijn: (02764) 233550 
Weheito: www skshBrahBnmdia.cani, s-nra HD: CE^nkshBrohernirntia.aom, 
CIN: L24110GJ19B9PLC012441 


NOTICE 

Pursuant to Regulation 29 and 47 of the SEBI (Listing Obligations 
And Disclosure Requirements) Regulations, 2015, notice is hereby 
given <nat s meeting of the Beard of Directors. of the Company wi|e be 
held on Friday, i4lh day of August, 2020, inter alia, fo constder, 
approve and take on record Unaudited Financial Resells for first 
quarter ended J une 30,2020 

For, AksharCfiem (India) Limited 


Place: End rad. Mehsana 

Date: 06.06.2020 


Mrs. Paru M. Jaykrlshna 

Chairperson end Mg. Director 


The noiice wil; also lie eve liable ai investors section of Company's 
website www.aksharchemirdia.com and corporate announcement 
sec Hon of www, bsei n dia com and www. nsei n di a com. 


NATIONAL COMPANY LAW TRIBUNAL, AN ME DA BAD 

Company Petition No. CA (CAA) JQyNCLTyAHM(2Q2Q 
Form CAA-2 

Notice and AdvBflisemB^t of notice of thr- m eel in g of Unsecured Cr Editors 
of Rainfl Pfoeesaors Private Limited (Apptl( 0 iH)Traitsfrer« Company) 
[Pursuant lo skUop 230 (3) and Rules & and 7jj 
in itro matte* si the Company* Act, 701 j; And 
Irr the fpslter of Sections 230 to 232 and other relevant provisions of the 
Companies Act. 2313 And 

h the welter ot Compos lie Sclreme of riemalion of Hs|h Treoini; Coppery 
Pnva^e Limiled. Sann'iutih Trade! in* Private Limited Krone Trade Link Pr.vate 
Limited Ea a, Erglech P rivals Lit Tec, Nilra? Logistics Private Limited wirtlt Raima 
Processors Private Lim led anl their respective Shareholder 

Rasna Processors Private Limited, CIN : UT4&&0GJ13%PTCCi J 1flfi- 
Registered Office: 35, SunrisE Farit Opp Dr ve n C nenfl. Thaltej Read 
Ahmedabad - 360054 (AppileariUTtensferac Company) 

Nutice: s hiiseby given lhal by an order dated 2toto July, 2020 iho Hon'bfo ANi'.cdabad 
Esicn of the Nations I Cot nary Law Tribe tal fhCLT') nas direc-tec neslinc of tne 
appi icariS/Transferes Company to tre h&ld uf rht La secured Creditors ol fh& said 
company fdrtne purpasE of considering ard T IhrjgM fit, approving witi or mlhpul 
modification, Ihfl Scheme-dl Aina gaffiattan Steposei; lo t)C made among Maltii TraU-ug 
Company Private L rated [ApplicanlTransferor Cciraany-1) Ssrimukh Tradel sk 
Frivate Limited [AcpI caruTrsisferor Company-2). Krone TradE Lirk Private L mited 
(Appikanl/Transfaror Cornpany-3). Se^ji Engitntch Private LI Tiled (AppHtanli 1 
Transferor Compary-t), Milrex Logistics Private LiniteafApphiranl.'Trajisferor 
Company-til with ftas.no Processors Private Limited (AppiicarUJTransferee Company) 
f=rd bhaiir respective Eharenoldsrs, lr persusnee o ; ihe sr=?c order anc as Creeled 
therein luriher no lice is horety g; ven ihal Ihe follow, n g mealing el 


T ype of m&eli ng 

Date of neeitag 

7 1 ror; 

Fiacre of Meeting 

Unsecitaec 

Creditors 

Ihm 3ep:enbflr, 
2020 

1:30 

PM 

35, Sunrrse Pa-'x, Opp Dove -n 
Cirania Thaltej Roac, 
Ahmedabad-390051 


The Unsecured Crebilors are recuescec to attend Ihe afora&a :i nEeling. Cop.es si 
Ihe s-E-d Scheme of Amalgamation ami ihe slate mg nl under section 23d can be 
otic red free of charge al the registered obice cf Ihe company from Mr. Kesna Ram 
Prajapati. Director of the Company, by Ihe persons sot r ed to attend and vole flv the 
mere ling oi Ihe Unsecured Croc tors and may v*i& in person or by j f osy trovicred 
foal al! proxies in Ihe proscribed form &ra stapes lee a! Itm registered ollite cl Lne 
company si. 65, Sunrise Pa r k. Opp Drive n Cinema “haltEj Road Ahmedabad - 
300054 Forms of prosy oan he hah al the regislHred office of tne Company. 

The MCt,T hps appoinlsl Mr. Rahnl Modi. FracLcing Chartered Acoountenl as 
eharperson or me aforesaid mcolln-g and Mr. Ayusb S-ann, Prat .icing Chartered 
Acccjn'BFit as ihe ScrLlniier cl he sloresaid fAiEling. 

The above Tenlioned Scheme of Air a camahon f approved iiy the mes'inc. wili he 
subject lo Ihe subsequent approval of the NCLT. 

Dated this 7th day of August, 2(12(1 Rahui Modi 

Place : Ahmedabad Cha irperswi appoinled for the meeiing 


NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD 
Company Petition No. CA (CAA) 40fNCLTfAHM. 1 2D2b 

Form CAA-2 

Notkc snd Advanistm^nt of notice $l th« mtdlkg of Uns^cur^d Creditors 
oF Nitrex Logistics Private Limited lApplioantlTransferur Company-5] 
[Pursuant lo ieebon 230 (3) and Rules $ and q| 

In the matter of the Companies Act, 2D 13. Ann 
In the matter of Section & 230 to 232 and other relevant provisions of the 
Cflfltpaffllt* Ait, !P1S; A[yj 

In the mHl:er of Compos He Scheme of ATa gamalion of ialhi Tracing Comps n.y 
Private Limited, S&nmukh TradelinK Frivale Limited Krone Trade Link Private 
Limited &a D; Eng i«ch Private Lwh lee, Nltrejt Logislic* 3 rjv*:ft Limited with Rasna 
Processors PrivalE Limbed anc their rEspective Sdareholters 

Nil rex Logistic s Private Limited, CIN : U6Q23QGJ1991PTC016571 
Registered OINoe : 35. Sunrise Park. Opp. Drive in Cinema The tej Road, 
Ahmads bad 38ilfl5<s lAppllc-antriranaferor Contpany-s; 

HoIipe s herahy given lha: by an order ds ted 23th July. 2220 Ihe Hon bie Ahmedabad 
E = noh of Ihe Nalional Coir pany Law Tribunal ('MCLT ’) has diraefed meelinc oF Lne 
app :can,i. i “ransl&ror Connpany.b io be held of the Ur-secured Creditors or me said 
company for tne pLrpssa of considering, and T Ihoughl fit, appioving with or w.lhoul 
mcJificaiion. ih^ &;hemc ^lAma gamete p-oposeb to se made among Hatoi Trap ng 
Company ^^iva:e L : m led (ApplicarrUTran&fenar CoTaany-1;, Sanmukh Tradel nk 
Private Urrmied (Appl tanVTraflsferor Comoany-2). Krone Trade Link Private Limited 
(ApoilcanifTronsteror Company-3). &aiap Fng'lech Private Lmied (Applteanl) 
Tran&Fero r Company-4), .Hilrex Lccietios Private L.miLESi'AppI cani.'Transreror 
Company til wilh f tosna Processors Private Limited (Appiicanl.'Transferee Cosnsiany) 
and LneiiT respecti™ Shareholders. Ir pursuance of IhE se:c ordEr and a& diraoted 
toerein furtoer nolice is hereby g^en lhal Ihe following meeting of 


Type <jf meellJig 

Data of roeehng 

Ti roe 

Pl^oe of yeetmg 

Unsecrrac 

Crt!difor& 

1 Ddn Segisrober 
2020 

1:00 

PW 

35, Su.nnse Pa-K, Opp Drive in 
Cirunia Theitej Roac. 
Ahmedabfid-3fl005i 


The Unsecured Crec lors are recjested to altend he afcraea J maeling. Cop.es al 
the sa ; d Scneme of Amalgamation anc ihe siatarrenl urdar seclior 230 can be 
obi^ined free of charge al the repisler«1 office C-1 Ihe company from Mr kesna Ram 
projopob, Director of the Company, by ihe per&sns entit ed te ottend and vole at toe 
neflling oi Ihe UnsEcuryd Crec lore, and may vote m parson or by araxy. proviued 
that all proxies in Ihe prescribed form ate dopos Leo at lha registered bMita *i Ihe 
company bL £5, Sunrise Fa - k. Opp. DrvE- n Cirama. Thaltaj Road, Ahmedabad - 
3S00IE4 Formis o- proxy can be had al the registsred office of tne Company 
The MCLt has appointed Mr. Rahui Mo-d:. Fracl cmg Chartered Accountant as 
cha rpersjn of lie aforesaid TEaling and Mr. Ayush Son Practicing C iarlered 
Accountant as frie Scrul nier el the adoreSoid FAualing. 

’■ne above Tenlionerl Scheme of Arrsicamahcn f approved by the neeiing, will ne 
subject io Ihe subsequent appnovel of the nCIT. 

Daiedmis7thrtayof Aucust.jffSSfr Rahuf Modi 

Place : Ahmedabad Chairperson appointed for the meelin^ 


<£p t/7% Union Bank 

*r*P+w or.'mWa 

%*SZ ' :li23 


CORRIGENDUM 


We draw attention cf public in general and in particular borrowers and guarantors 
towards ourauclicr rotice daled 19.06 2020 published in The F inancial Express 
on 01.08.2020 Dels- s of service provider for conducting £ auebun are mentioned 
as below in place of htlps/.'wwwjbapi in interested bidder may visit service 
prouder of concern branch forfurther details. 

Name of 

Auction Agency 

Mi's e-Procurement Technologies Limited -Auction Tiger 

Address 

B - 7M, Wall Street - IL Opp. Orient Club.N*. Gujarat 
College, Ellis Bridge. Ahmedabad - 384HH56 Gujarat flndia] 

Bidder Support 

42GH62421 - m 6813 USTttHiAl - 99785^1838 
*79-612M576 

Small Address 

gujarat@auctiontiger.net. chintan bhatfi@auclion1iger.net 

Website Address 

https:'iubl auctionsger.ncl 

Contact Parson Name: Chintan Bhatt(M)■09978591888(Of 079*61 1 00576 
Other terms arid condition of E auction remain unchainged. 

Plate : REyfcof 
Date: 06-0^2D20 

- Authorised OHicer, 
Union Bank of India, JunAgadh 


NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD 

Company Petilion No. CA (CAA) 4 qtNCLT fAHMfZOZO 
Form CAA-2 

Notice .me AdveiMtsemetit oi notice of the m eel mg of Unsecured 3 rad iters 
oF Sanmukh Trade I ink Privata Limited [ApplicantlTransferor Comgany-2) 
iPursuam to woiioo 230 (3) end Rules 6 and 7)) 

In the matter of the Companies Act, 2013; Anc 
In Ilia matter of 5oc. 2iC k- 232 and other rfltevnnt provisions of the 
COmpcnias Act. 2013: And 

In the maiter -c-f Compos le Scheme of Amalgamation of Hslhl Trading Compafiy 
Private Limitec. Sanmukh Tradel ink Private Lim<Lac, Krone Tradte Link Private 
Limited Ra ai Engdech Pwale Limiled Ndrex Logistics Private Umiled wiili Rasna 
Frosessors Private Limited and the - respective Sharehddars. 

S armukh T radeli n k Pr ivate Lim i(e d. C in U 519v>9G J 2G0 5PT C 35 3167 
Reg. Office 644, Dreamland Apartment, Patoi, AhmedBafto-MOODT 

[ApplicantfTransferor Company-2) 
Nolice ‘5 heteby given that by an Cider dated 29th July, 2d2& the Hcribte Kiniedabad 
Rfliich of Ihe htelior.al C^moany Lew Tribuna [’NOtT; has directed meetn^ of Ihe 
asplicantiTrans-tercr Campany-2 lo be held or Lha Unsecured Creditors ol Ihe said 
company for the perposq or considering and 1 1 Tou^d lit. approving w Ih u- wiihaut 
modi lie slion, she Schema flf Arr.agsmaton proposed to be made among Paihi Trading 
Company P-.va'e L miled (ApplicanUTranStemr Ccmipany-l|, Sanmukh Tradeink 
Pr.vale Lm.ted (App icanL'Transferor Compsny-2) Krone Trade L nk Private Lit ten. 
(AppliicanVTraoSterpr Cbir.pany-3) Ealaji Engitech Private Lim ted (Applicant/ 
Transferor Compfiny-d) Nitres Logistics Pnvale Limited )Applicar.r i T. r ansle r ijr 
Company-5) with Rasra Pnocesicrs Private L nitsd (Asplican’jTransferee Company) 
and their rtspittive SharehbliJirs. In pursuance uf Ihe said order ond us directed 
Inerein furlher nolice is heresy given that Ihs fo iowing m=e1ino cl; 


SQ 

TypE -r me nling 

Data or ihE-ElinG 

Time 

Placa of Meerinc 

1 

Unsecurreti 

Creditors 

1f>th September, 
202b 

I I ii- 
AAH 

35. &u*if $e Partf, Opp Drive in 

0 nema. Thaltej Road. 
Afimtedabad-380tl54 


The Unsecured Crec dors are rsque.sled to altfinn Ihs afdreas d meeting. Copies of Ihe 
said Schame :f Amagarracci and tie stalemen under lEciion 230 can he obtained 
free $1 charge at the registers c office of the company fr-jm Mr Kamiesn M $han 
Anlhorisen person of lne Company by Ihs persons enlii sd lo abend arid vote at Ihe 
meal ng of Lie Unsecured Credlors and ray voie in persnn or ay proxy, provided lhat 
ell proxies in the prescribed form are oeposited St ihe reqis'eted office of toe company 
el Dream and Apartment, Paldi Ahmecshad 330E37 not later than 49 hnura 
be^re ihe me-eimg Forms of prosy can be nod at the teetered c^ce tf Ihe Company, 
The nClT appointed Mt fipnui Modi, Practicing Chartered Accounted as 
chairperson of the aforesaid meeting and Mr Ayush Soni, Prachcing Char-erec 
Accquntaat as Ihe Scrulinlzer q* the atoresato Meetm-g. 

The above menlionEd Sshsue of Amalgamation, if approved by toe n aet ng ■> i be 
subject lo Ihe suaseguerl approval of the NCLT. 

Dated thte 7th div tt Auratet. 2D2D Hall UI Modi 


Onlec !h s 71h day tf Augusl, 2020 
Place AhmadaSad 


Chairperson appointed for the meeting 


NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD 
Company Petition No. CA (CAA) 40/NCLT/AHM. , 202D 

Form CAA-2 

Notice and AdvertiMmerit of nctfoe of lie meeting of Llneecured Creditor of 
Nalhi Trading Company Private Limit»d lAppiicamtiTraniteror Company-1) 
[Pursuenl to s-ecli&n 23D (3) ann Rules 6 ard 7)) 

In the natter of the Companies Act. 2013 And 

in ihe matter of See. 230 te 132 and othtr relevant provisions oi th« 
Companies Ad. 2013; And 

In the matter ul Compos le Scheme or Amalgamation ul Hiiihi Trading Company 
Private Limiteri, Saniri.kn Tradelmk Private Lit, ted, Krone Trade Lmk Private 
Limited Pa*aj Ecg lecfi P r vale Limiled, Niilrex Logistics Private Limiled wilfl Rasna 
processors Private Limited asd Ltreir respactixe Sharsh^'fira. 

Halhii Trading Ccntpan^ Private Limited, CiN U51 &C0GJ 1 *-37FTC353277 
Reg. Office : 7JB, Kailesh Appertment, CaCr H. Soceiy, Nr. Jur3 Sharde ktendir. 
Nr. Ja a-an Mandir, AimeCacad-330C07 (AppSicant ! Transferor Company-1) 
Nufict is huro-Dy givqri Lhat by an ofour dated 29Pi July, 2020 ths ften'bla Ahmedabad 
Ee.icn oi Ihs Nelionsl Company Law Tribunal CNCL.T''; has direned meeting of Ihe 
appiicanl/franslaror Company-1 to bo Add &1 too dnuccuroc Creditors or ih& saic 
company for ton purpose of considering, and .1 though! lit, approving wlh w wilf-sut 
m&dilicalion, the Scherre or Ama gamaton proposed to bE made among halhi Trading 
Company P ivatu L miled lApplicanl/TrafiSferor Company tj, Sanmukh TraceTnk 
Frivale LiTdei! .AppirantTrarsferor Company-2) Krone Trade L nk Private Lit led 
(Appficant/Transter&r Ccmpany-T) Eutoji Engitech Private Lim.kd (Applicant/ 
Iransferor CoTpary-d) Nitrex Logistics Frivale Limiled |Appi CErt'T. r arsfe r i>r 
Company-5) with Rasra Processors Frvale L nitad (AaplioanuTransieree Crjraar.y) 
and heir r&sp&cUve Sharche'ccrs. in pu susnee of live sato orccr ard as directed 
thereto Furlher noiice is hereby giver that Ihe to lowing mselinn of; 


Type ihEEriio 

Data or me-a ling 

T i n*:E- 

Ftaco of Meolirg 

Utisecural 

Crsdiiors 

1"to SitolemL^r. 
2D?D 

11:00 

AM 

B&, Sunrisa Furk. Opp. Drive in 
Cinema Tfailej R^d 

Ahineu ^ *uad-330C l &4 


"he Ursfriured eredders arc requested to attend Ihe afo-Csaid nteetmg CdpieS ol 
the sa d Scheme of AmaigarriEt or and the statement L-nder serlion 230 can be 
obtehed frae oF Cfi^rgn at Ihe ru- stored ditto of Ihe company TrOin Mr. Darsltit 
Shi.^ta. Aelhorisad psraor of Ihe CoTpaiiy. by ths persons er; Ited lo silent; anc 
vote at me nearing of Ih.E Unsecured Cnee lots and may vats n pe F ssn or by proxy, 
provided that an proxies in Ihe presoriL-cd form are desosifod at tec reg stored eifrce 
of the oompany a I 7'B Kailasn Apparimerl. Co Or H, Society, Nr. Suns Sharda 
MShdlr, Ni Jslaraih Mandir. Ahmeds tiad*33tJG07 not latur tear 4@ 'lours sorere Ihe 
mEflring. Forms of proxy can he had si Ihe regisiered office of trie Company. 

The NCLT nas appointed Mr Rohu ! Modi, Praclre ng Cha^terod Accountoni as 
cha rpersun of Ihe afr-rasaid maeiing ard Mr Ayush Sam. Practcir.g Charterac 
Accountant as Ihe Scruliniier of Ihe aforesaid Meetirg. 

The atove menlioned Scheme or flma gamafion, H approved by toe meeting wil be 
subject to Ihe setiseguenl approval of ths NCLT. 

Daled this 7to day Of August. 2Q2CI R^hyl ftlocJi 

Place ; Ahmedabad Ctv^irpersor. appointed for the meelifig 


O SBI State Bank Of India 


ANNEXUREI 


RACPC Ahmedabad, Zonal Office Building, State Bank Of India, Nr. CNVidhyalay, Ambawadi, 
Ahmedabad- 380015, Authorised Officer Arun Kumar M.7600038751, E-mail: sbi.04482@sbi.co.in 


SALE NOTICE FOR SALE OF MOVABLE PROPERTIES [SEEP „ A „~RuLe, 211 

E-Auction Sale Notice for Sale of Movable Assets under the Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002, read with proviso to Rule 6 (2) of the Security Interest (Enforcement Rules, 2002.) 


Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described movable property hypothecated / charged to the Secured Creditor, the possession of which has 
been taken by the Authorised Officer of State Bank of India the Secured Creditor 1 , will be sold on "As is where is", As is what is", and Whatever there is" basis on 19.08.2020 for recovery of dues due to Secured Creditor. 



BORROWER 


Dinal Sanjay 
Panchal 


Mr.Bhupendra 
Jayantilal Patel 



402368+ 
INTEREST+ 
Other Expenses 


Rs.480445.75 
INTEREST+ 
Other Expenses 


CAR-DATSUNGO+ 
GJ18BG 8069 


NOT KNOWN 


Car-RIO LX Diesel NOT KNOWN 


Rs.0.70 



10000.00 


Rs.5000.00 


14-08-2020 Adishwar Enterprise, 132 Ft 
11.00 to 2.00 Ring Road,Gopal Nagar Cross 
Road, Ahmedabad-380052 


14-08-2020 Survey No. 301 -305, Shriram 
11.00 to 2.00 Automall, Ahmedabad, Nr. 

Bacha Motors, Sanathal Circle, 
Sanathal, Ahmedabad 


FillMIMiHEin 


&Time 


19-08-2020 
11.00 to 2.00 


19-08-2020 
11.00 to 2.00 


Date & Time for Submission of request letter of participation I KYC Documents I Proof of’EMD on or before 17.0872020 up to 4.30 P7MT 

Date &Time of E-Auction : 19.08.2020 From 11.00 A.M. to 2.00 P.M., with unlimited extension of 5 Minutes each 

The Account No. for depositing EMD amt: Ale No. 37608202755, SBI EMD & Sale proceeds Ale : IFSC CODE: SBIN0004482 


Terms &Conditions: 

1. E-Auction is being held on "As is where is", "As is what is", and "Whatever there is" and will be conducted "On Line". The auction forS. NO.1 will be conducted through the Bank's approved service provider 
Mse-ProcurementTechnologies Limited at the web portal https:llsbi.auctiontiger.net.TheauctionforS.No. 2 will be conducted through the Bank's approved service provider Shri RamAutomalllndia Ltd. (SAMIL) 
at the web portal https:llwww.cartradeexchange.com E-AuctionTender Document containing ontine e-auction bid form, Declaration, Fordetailed terms and conditions of the sale, please referto the link provided 
in State Bank of India, the Secured Creditor's Website: https:llsbi.auctiontiger.net, https:/fwww.cartradeexchange.com,www.sbi.co.in 

2. To the best of knowledge and information of the authorised officer, there is no encumbrance on the properties. However, the intending bidders should make their own independent inquiries regarding the 
encumbrances, tittle of properties put on auction and cl aims/rights/dues/affecting the property, prior to submitting their bid. The e-Auction advertisement does not constitute and will not be deemed to constitute 
any commitment or any representation of the Bank. The property is being sold with all the existing and future encumbrance whether known or unknown to the Bank. Further some properties are available on 
symbolic possession and few are occupied by tenants/third parties as mentioned in the advertisement which may be noted. The Authorised Officer/Secured Creditors shall not be responsible in anyway for any 
third party claims/rights/dues. 

3. The Earnest Money Deposited (EMD) of the successful bidder shall be retained towards part sale consideration and the EMD of unsuccessful bidders shall be refunded. The Earnest Money Deposit shall not 
bear any interest. The successful biddershall have to deposit 25% of the sale price immediately on claim / right in respect of property/amount. 

4. The sale shall be subject to rules/conditions prescribed under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security InterestAct, 2002. 

5. Where Factory Land, Building and Plant &Machinery both are put on auction for any borrower, EMD only for Factory Land & Building will not be considered. 

6. For other details of S.No 1 please contact - Auction Tiger, Chintan Bhatt: (M)9978591888 (0) 079-61200501, E-mail: gujarat@auctiontiger.net. chintan.bhatt@auctiontiger.net. for other details of S.No. 2 
please contact - Samil, Rajiv Maurya: (M) 7990281216, E-mail: rajiv.maurya@samil.in Properties are also available on Auction Tiger Mobile App. Detailed terms and conditions of the e-Auction are published 
in the following website https:llsbi.auctiontiger.net, https://tenders.gov.in, www.sbi.co.in.https://www.cartradeexchange.com 

7. The Authorised Officer is entitled to cancel the auction at any stage tili the issuance of sell certificate without assigning any reason to auction purchaser/bidder. 

8 . The successful purchaser, on payment of entire sale price and on completion of sale formalities, shall be issued a Sale Certificate as performat prescribed under SARFAESI Act & Rules 2002.The purchaser 
shall bear the expenses on Stamp duty and Registration charges if any on the Sale Certificate, and The Process to transfer the name will be done by the purchaser only and the cost for the same will be borne 
by the purchaser only. 

9. In case Final amount/Sale considerations of assets under auction is Rs. 50.00 Lac or Above the successful purchaser aha II deduct 1 % of the sale price asTDS in the name of the owner ofthe property and remit 
the same to Income Tax Department as per section 194-IA of the Income Tax adn only 99% of the sale amount has to be remitted to the Bankwithin stipulated time. ASaie Certificate forthe subject property as 
performat prescribed under SARFAESI Act& Rules 2002 only upon receipt of Challan-cum Statement in form No.26QB having remitted theTDS. The Certificate forTDS in form 16B to be submitted tothe Bank 
subsequently. PAN number of borrower/mortgagor as deductee can be obtained from Branch Manager/ Authorised Officer after completion of bidding. 

Date: 07.08.2020, Place: Ahmedabad Sd/- Authorized Officer, State Bank of India. 


Satutory 07 Days Sale Notice Under Sarfaesi act 


The Borrowers/Guarantors are hereby noticed to pay the sums mentioned above before the date of Auction, failing which the propety~es will beauctioned and balance if any will be recovered from them with interest 
and cost by legal avenues. 

Date: 07.08.2020, Place: Ahmedabad Sd/- Authorized Officer, State Bank of India. 


f?1 


MUTHOOT HOUSING FINANCE COMPANY LIMITED 


Regi&lere-tf Office: fC NO.14J2074-T, Mulhoot Centre. Pu-nnen Road. TTiiruvarrianthapurom - 695 034. 
tfuthoofr ON NO - UKK2K12LM 0PLC025SZ4, Corporal* Office: 1 J.'A Pi, 13lh Jfoor, Prim CresMnio, 
tiQ-JSht: FlNftHCE Plot No. C3B ft C39. Bar Era Kuria Camplux-G block fEastl Mu mbaMPOfril TEL. NO: P2Z-627Z851 J _ 

PUBLIC NOTICE - AUCTION CUM SALE OF PROPERTY 

Sal-:- Of Immovable Assets Under Sesuritization And Recenstmclion Of Financ al Assets & Enforcc-nent Of Seuirilv Intercsl Act. H02 


In exerose d pom eentained in toe Eeo.ir^as^i lh*i R*»nsLnittton oi Fjisrdsi Asseis S Entorcernwl cr Secure -iimsi aci, 2 ^ 3 ? ih& 
Ajulricriz^c Officer sf Ihs Mte Mulhoot ftauEtng Finance Conpany LLo . (haraiiafoer raferrad to as toe Company*) nEstaeen IhepsssEssbr or -jneer 
menhorie* pwieriies fhereinafier retened 10 as “Settled Asset) and held as sea-miy m nested & HOUSING loan fuci|*es g&nied 15 iwcur 
rantimac custodiers (heremalter referred to as 'Bcdrcttersl and fiuthar h has been (tackled to eel Ihe Secured Aseel on “as ia where is’, ‘as ertiat 
is "whatever ihem 1 j and tor- reanrsa* hasiSt'cancihcnai byVivsnj sealsc lenders from public in respect sf Ike secuied deb-: emsurrlmg to anuiinl In 
betawwito Furlher nleresi audtexi;crises Lhrarem lif 1*^1 Kiyrnurii ol toe errotoju Bur-c^ers 


. Name of Ecrrower J Ptopfrty Tela* 

w T ' Co-Earrbwer/ Deaoifiban rd Mortgaged Property PutscsHor Outstanding 

iT2i i3irMr"fvr fl lux.ind 


Mratoft* Ltflirthsi Soisnkl I Quarter N0.1, Twu SLanud Hcwsc Vim Rcul O! ShuMS Of Wclul 


Outstanding 

Aiituu: 


Jlf- 


Jashcriaban 
S=.r s'liiv.i 

LariNo - 101CC003377 


Admeasumg 311 Sq. Ra. Of Graimd Roar S211 3q. Fta.Of FhbL AS ON DATE 

Fkw Being Constructed On Tika Nc- SM, Surrey N 0 . 6 . ftaki __ 11.023017 _ 

SiLatedAl Wadi Perl Heri anvas, Near SociE^', Opp. Debnsiya Gate Eeh nd Narv Sak MarXal, Ktienderae Raad, 
toTrie Reg-sfolkte CislrdV^deciara QSffl 1 7 


tejwcBon Dale«time J s-ps-kjd g; 1 -an^ipna m 1 qp am it P5 m pm. Stic m h time CT-as-zoia 1 :■ <:o am ic as :a pm 


Piste. MuINmi Housing Pinan»ctffl|Mrty Limiled, PidFsMr j p PalelAwHtt.VirNagsr Soonty, 0pp. Stx A Ketek tenhindrs pock, Nr, temoit, 
hkttYin Rosd.ksreitMt eanotui- jswi 9 - Wr vuivi j*tihsv .7574305519 


tatsi J: ng binders may inspect the prepertea on the dale and lime as mentioned move, fenma £ Condlticma ot public auction:- 1;. 
Sae:a slrictty sitaj&si lo Ihetermiand ctrd5onimer!icnad hemunder as alao Ihe tennsarid randtibn mendmed m Ihe otlar.'lender (too jmeril It tie 
SLbniilled tjy'ma intending biedars. 2| "he property wi I te sole on As is Atnere s" and As is whs: a J whateve* there s' anc re reccunse* soncilisr 
ircljdingencunb'antBS. *any.3| Hie preperee under aLctic-noan beinspesad mine cals £ time spaced ab-cr-e. For any qu era a with ragards to 
inspect on ol nrosedies or subn^sisr of tenders, s rdiy eslsblsfr cartas; ro The Autrisrsed Oncers al respective locations or sbova irenlion rantact 
r£jmbe*5.Theirteros»d buyera ray eend toe-ra dffo.’s Fcr Iheaticoe propaityir a sealed corer artong with Demand Drafl Payabeal t 'umba favonng 
^Mudncot Hdcsinq Finance CcmpabyL-n te-d* towan^ eaTest mcnevdapositfEMD! lO&ol Reeer’/e Frceal IheaMve renlidred nffica aedrossof 
TheAulhorisad UnVseror dre working daih’ terore tos date oFAucron. 4; C'fTers toal a*e no: cuy fltec up cr a*tars net acccrmaned bt Ihe EWO o r QiTars 
racai^d afre* nc abenredataand time proscribed herer wil not he ronsUarcn 'Tealuc as rr-miid sffera.anc accordinglj. 1 shad ba roieote-d TheEarres: 
money depceil shall n^ca^y , any inl^aat ol Along nito offer Jco-marto to a inlending bidder shall also aUach a cop^o'toa RAN ca-o issued bv ihe 
income- :ax deparilmardANDtxddBi's idurtity prucf ami too proof of raSidBncB such as copy of Ihe D assacri. Election ComiriSsian Cato Ralon C^ c 
Drivng lt-£. isc u'.c 6| fo hOfrrtnb^Stv Ihe pigpcdy vroald to sod butew ll>c •wsm-u pkn T) The biedws prcsonl h ll-c auclisr wihJc -k altavtod to 
increase IKrir Pter ir- 1 tiers af Rs 103CC- n addiiion lu Ftowrift Free fi»eJ 8j The Propcrlv shat bo sold Is Ihe highest ixecter >*<plTer. sub.cel to 
acteplancecUhe bid by me secured cicdoor. 1 e r/:iMj|hrxrl Heusieg Finarce Company Ltd ; ie urtferaigr#J na$ Ihedscrelion to accept cr ictoet 

9njr oilerTur-i:ler -Ailhoul aMfjning hi-.v r?0SOrt 9j All dues iinddutKirijF,- i n„ Wumyf.. , "lxus, F4jirteri^nce ■' Soctaly Ch^iges r nsbte> r y encU-ortef 

Imres cr ci iy dihre- dues indudng ghsinp Dirty, Registration Qh^-ges; 1 1 afisfer Cnaraa flue any other eiprenscs inq Uvuges in respect ;r inenegstraUm'i 
ol the SiJ'e Cenecqte in respecl ol toe tend prapedies shat be paid by the su»esstol tMildtripurthasrer, 1 g) The successLil b oJer.'am c'nasnr sk^rtl have 
to pay ofSieptf Chase amnre (after affiusbng the 6.H.D alreacy pad)‘*ilhin 2 *u'klag dsyslroin Ihe acceptance cf Ihre otter by Ihe Aulhan^ed 

Cr ceric tesaeclolrae rate,'aiingv^nch the aarne'sl mwey cepcsil cm I ne fcrteiteC 'IjThebaiai’KH 7i^k & J lire Saopnse shat nave Ic he pcto^iton 
od caysnfcb-n(.-eyi-ig| toe coni!’ration ol Ihs sate Is toe succEatfLl ^Jich^asr by thaAuthorlied Dtfneror such exsneed psnnd as a-greec jpon in anting 
fryand rateyal toe d acreten ol IheAulhonzed olfisar. In lha even ^ Ihe detaJh In pa 5 men: cf Ihe nalarce qi irre sale pace o- any pal inerec-* wto n 
toe presertefl period. Ihe araur; ceaesilsc shall be role ted anc Ike securec credror «ll ba st. Iiserly to sell toe nroneriy onae again ard Ihe dafaUbcg 
Punchaie* shall tariad at claims te Ihe property or to any sari of the sum already psic towards Ihe panchase Iherecr 12) The Demand dre’b.' P ay onda'r 
deposited towards Ihe Earnest n oney snail te returned te unsuccessful adders. l3)TheirnKwahte prapety descr-bed nerainatcvesha l reman and 
be sc Ihe sete 1st cf Ihe sucoesi^-Jl purchaser in si respECIs irducing loss cr damage by fire cr !heh oralhe- acscenls, am! olhernsr from He date cf Ihe 
corinral on ortoa Sate by Ihe un-dEri-CTYad Auncriced O^'cer. hE sucssiU' btece r srati rcc te e He ed to ami ihe rate on ary grauod ol '.vfiEtooauar 
ralura. 1 a: Tna Autocraed cfr'cer is rod bound te arcenl :ie h gnEstolter cr any cr all orors anc H-'s Mulhool Reusing F rancs CchoaryLId as secured 


thanraelves.o-neir duly AuihoniBC representativeshuJbaailcwac te pohjciaate h toa a^uo:oresatap’oc codings 1S)Tie Ajcthorasdcpcur ressr-res his 
rohL to vary any or toe lenrs and cancrticn of toe rolce ter sate, *itooui prior icUcb. aC his discrelicr 17) In case a tor cues tegelher ^ito al creL 
cFo-jos, ynj eiiwirscs. incurred by ihe Secured Crodilur ere tendered by teu above name toru*vc r 1 ro-bon-umjr |jf crc wurijra day priur to tita date r/ 


d o ges ano e^wirsce incurred by ire secured Orednor ere tendered uy tec aboxe name to-ro*vo r 1 ro-borrewsr in pro wnrora day prur 1.0 tne date v 
Aurfcn to&n toe prupelv wil nol be sold and all Ihe bids rucflived from toe prospudiw bdcteroshaL ou rulumed to Iherm wOnduLany ItabNta ''daim 
SnaihSl M'S Mulbool HCuring Fnarcc Compeijr Lid Thd bd’roivor.'quararixriVTKjrliiugd are hereby given ST'XTLTORV 10 DAV& NOTICE tjNTER 
RIJLEfigi W) 4 9(1) QF SARRAE5-I ACT xj dcciu-'iic lire liabiiCy m foi iu : d pay He Utec w iro-ntened EtWvC iteng rvto cpk) dufe ifitfiresi 
eipouscs wilh in 1 Seays in.m lie dfiiu el tostieiiee 'diing *hcu ihu Setureq As*ei wil ye s-dd ns per ihs- leirae end ccndilms roenttai^ed strive hi cess 
ihsre is ecy dscrei-Shiy bw*w:n toe pubtfranons :i sste noiiM ip fnql ish cmi vernacljl a^ newspifiire-- tone n such csss lire Frvjisi', i-s-^sf Sfrer 
wil supcrseUs tore vemsouler cre*spaf>sr ;vi :1 n slyil Ce ccrriice 1 us Ihs tin# espy, thus removing lire emtiguty. H Ihs txxnjiyef f go$risritei i /mpi1 gagers 
pays ihftAmpunl due to He k In Ibl belore lire cals ol mils, auclren is liable to bs stepped 


Place: Guj&tal &di-Authorisurf Officer 

Dale' 0409.77?!) For hrtuthont Housing Fin^nca Cuncany Limited 


ALJ 

■ &^1hLL 
SANK 


AU SMALL FINANCE BANK LIMITED 

(Formerly known 3£ Au FINANCIER^ [INDIA) LIMITED) (CIN:L369LL3JlH!)tiPLC0113Bl) 
Resold. Office: X9-A, Dhuleshwar Garden, Ajmer Rped, Jaipur- 302DO J 


Demand Notice Under Section 13{2) of Securitisation Act of 2002 


As the loan account became NPA therefore the Authorized officer under scetion 13(2) of "The Seeuritisat;on 
and Reconstruction pf Financial Awecvand Enforcement of Security Ini crest Act 2002" nad issued 60 days 
demand notice to the borrowers/co-borrowers/ Mortgagers/Guarantors (collectively referred as 
"Borrowers") as gjye=!n >n tabie- An-rjor-dinj' In the nptiCP if 1 he burrtjweraiir) nut deposit the ant-re amount 
within 50 days, the amount will be recovered from auction of the mortgage properties/secured assets as 
puven below. T he-afore you 1 ha borrowars ara informer: :p deposit the entire loan amount along wit n future 
interest and expenses within 60 days from the date of demand notice, otherwise under the provisions of 
13(d) and 14 pf Lhe said Act, the Authorired officer rs frefr to take possession for s^ie of the rflprtfv^e 
properties/ secured assets as given below. 

Borrowers to note trial after necFipt of this notice, in terms of Sacfio-n L3i 13) of the Act, 2DP2, you are 
prohibited and restrained from tra-nsferring any of the secured assets by way of sale, lease or 
atheruvhe, w : thOnt prioi* wntten consentof th(? secured ereditar. 

Borrowers attention ate attracted towards Section 13(B) r/w Ruie 3(5) of The Security interest 
(Enforcement) ftults, 2QG2 Act tfiat t5ie Lurtawers shall be entitled Ld redeem their secured asset upon 
the payment of the complete outstanding dues as mentioned below before the publication of auction 
notice, which thereafter shall cease to exist. 


ffam-e ofthe BoTrower/ 
C^-Burmwer f M ortjjsajjoT } Guarantor 


Date and Amount of Demand 
.\JoEite Undrer Sec. 13 [2) 


Description of 
Mortgaged Property 


Dineshbhai Davrambhai J^^hi, Smf. 

J a ba Ibe n De vrambha i, Devram bha 
Kalubhai, Hiteshbhai Devarambhai, (Loan 
A/-C NO- \ L3D01050115075040 

17-Jan-20 T 10,46,727/- 
Rs. Ten Lac Forty Six 
Thousand Seven Hundred 
Twenty Sevan {July ,dOn 

16 Jan-20 

Plot No-10/1, Survey No-44 84 
35/2, Shan tin agar Sot Tana, 
Dist-Banaskantha 3B5555 
Gujarat 

PrakHsh Palabnai Karanpiya, Prafulbhs] 
Palabhal, Smt. Shaniaben Prafulbhar, 
(Loan A/C No.) L5JUNG2715-160373324, 
L9QQ1W01QQ1QM47 A 
L9D010^0815501&60 

17-Jan-2D ? 0,07,031/- 
R.s, Mine Lac Seven Thousand 
Thirty One Only & ? 
10,42,213/- Rs. Ten Lac Forty 
Two Thousand Two Hundred 
Thirteen Only as on 16-Jan-20 

Plot Nn-4l., Survey No-S6 
I.Guthas Of JDshipara Known 
As Saroday Nagar Located 
Within The Limits Of Junagadh. 
Drst- JunaRjan, 367DD1 Ciijjara: 

Pras-Aatbhai Rameshbhai Boricba, 
Rameshbhai Aljibhai, Smt. Sharda Ben 
Rameshbhai, {Loan A/C Mo,) 

L5 0-VRO2 71 &-1 7 D44G 775, 
L900I0-&D1DD402949 & 

L900106OB159S7674 

17dan-20 ¥ 3,18,098/* 

Rs. Three lac Eighteen 
Thousand Ninety Eight Only 
& ¥6,24,328/- Rs. Six Lac 
Twenty Four Thuuiarid 
Three H und re d Twe nty Erg h t 
Only as on 16-Jan-20 

Flat NO-3S36 h:rst Hoo f , Survey 
No.-77/S S: 89/1, Bharat Nagar 
i fof i g Sche n^e At Tarsa m iya, 0 ist- 
Finavnagiir, 364001 Gujarnt 

MuJceshbhai Vanaoi, Smt. Madhuben 
Mukeshkumar Va nani, ILoanA^CNo,) 

L5 RAJ 02715-150401644, 

L9D0106010D77259& 

17-Feb-20 ¥ 15,34,608/- 
Ri Fifteen Lac Thirty Four 
Thousand Six Hundred Fight 
Only as on 14 Teb-20 

Plot No-35, Survey No-625, 
Govindnagar, Moviya, Near 
Gopi Nath Temple, Vfllage- 
Moviya, Tphsil-ISnndul, DiSt- 
Ra^kol 360311 Gujarat 

Sanjaysinh B|ho a, $mt. Kamalkunwarba 
Sanjay Sinh Bihola, (Lean A/C No. l 

LSGN R0 2715-160406417, 
L9QQ1QW1D0943Q49 

11-Mar-20 ¥ 3,59,577/- 
Rs- Three lac Fifty Nine 
Thousand Five Hundred 
Seventy Seven Only as on S 
Mar-2. D 

Plot Flu. 83 7, Shakbnagar„ 
Pindhaia, Dist. Gandhinagar 
Gujarat 

Kamtesh DhirLtjriai Dudhaty^, 5mC. 
Biiaitiben Dhirobhai Dudhaiya, 

Dhaiubhai Popatlal Dudhalya, | Loan A/C 
No. \ LSJAM05915-160390353, 

L9DD106070IS12392 

17-Feb-2Q 7 7,36,784/- 
Rs. Seven Lac Thirty Six 
Thousand Seven Hundred 

E ighty Fou r O nly a s o r> 14 - 
Feb-20 

Plot No-19, Survey No-146$, Flat 
No 304 Wing E 3rd Fiooi Farivar 
Apartment Opp Sarvoday 
Apartment Air Force Road Nr 
National Com, National 
Computer College Artja Satyam 
Colony Su nd a ram Park, Tatuka & 
Disi Jam nagar 361004 Gujarat 

fytuinQjkumar Kacharabhai Jadav, Smt 
Pritalben Mancjbhai Jaday. 

[Loan A/C No. ] LSPTN02716-170546262, 
L90010W1ODS79431 

1 l^Mar-20 ¥ 5,86,032/- 
Rs, Five Lac Eighty Six 
Thousand Thirty Two Only 
as on 5-Maf-20 

Property Al k.S No. 251 Paiki 
Sheet No. 137 City Sr. No. 
406/B-S & 406/B--6 Paiki Plot 
No. B^9PaikiSubPiotNo 9-C 
IVLataripe Society Tal. & Dist 
Patan Gujarat 

Brijesh Balubhai Vaghasiya, Vipulbhai 
Baluhhal Vaghaslya, Balubhan 
Ranchharibhai Vrig.hsiy^i, Smt- 
Kar-chanben Balubhai Vagh jfya, (Loan 

A/C No. \ LSJET05916 170430928, 
19001060700034408 

11-Mar-20 T 14,15,490/- 
Rs. Fourteen Lac Fifteen 
Thousand Four Hunrtred 
Ninety Only as on 
5-Mar-20 

Residential Property At Rev. Sr: 
No. 430 P, Plot No 29, At Dist - 
Am m In, Gujarat 

Manabhai Lavajibhai Chaudhary, Smt. 
Joytfoen Choudhary, (Loan A/C No, ) 
L5MEH02715-160363003, 

L9001060100260789 

11J urn-20 T 11,05,210/ 

Rs. Eleven Lac Five 
Thousand Two Hundred Ten 
Only is- on B-Jun-2D 

Property No. 3/S9, Sr. No. 393 
(Gamthalj at Indrapum, Taluka 
Mansa, Dfstt GANDHINAGAR, 
Gujarat. 

Vi:My Bhanushankar Mahela, Srni. 
Rcnukabcn Mehta, (Loan A/Cbfo-, ) 

L5JU N02714-1502 5 8676, 

L9001060100093447 

ll-J un-20 ? 2,19,343/- 
Rs. Two Lac Nineteen 

Thousand Three Hundred 
Forty Three Only as on 3- 
Jun-20 

Flat No. 12, Situated On 3rd Floor, 
Residential Apartment Named 
" Na nd kisbor Apartment". C S No 

9 Of Block No, 13, Thana Road, 
Junagadh, Gujarat. 

Smt. Pravir^aban Mandlal DhacaMya 
(Co Borrower & Mortgagor & Legal Ne;r 
of Late Shri Man-din! Ladhabhai 

Dharaviya - Borrower), 
l anhabhai Pevshibhai DhacE-viya, 

Sflurabh Narrdlal Dharaviya (Lw^al Hair 
of Late Shri Mandlal Ladhabhai 

Dharaviya ■ Borrower), Bhnvana Mandlal 
Dharaviya (Legal Heir of Late Shri 

Mondial Ladhabhai Dharaviya - 
Burruwar), Hardev NaniJIal Dharaviya 
(Legal Heir of Late Shri ffandlal 

Lndhabhni Ohnraviyn - Borrower), (Loan 
A/C No, ) L900106Q713612452 

ll-J UP-20 f 11,19,343/- 
Rs. Eleven Lac Nineteen 

Thousand Three Hundred 
Forty Threp Only as on 8- 
Jun-20 

House N*. 121 Khirtirana 

Gamtad At Kh im ra n a Tal. D ist. 
Jamnagar Gujarat. 

Smt. Punithba Parmar [Co-Borrower Sr 
LE?gal Heir Qf Late Shri Surenrlra Sirxfjh 

Pa rmar - BOrr rower & MOrLgngOri) Note: 
This Nobce Also Refers To All Legal Heir 
Of Late Shri Surendrasinh Jethubha 

Pa rmar - Borrower^ Mnrtgaggr, {Loan 
A/c Na.>L9001D6Dll33SSD38 

23-J un-20 7 5,72,360/- 
Rs. Five Lac Seventy Tvren 
Thousand Thr&a Hundred 
Sixty Only as on 20- 

Jun-20 

Flat At Survey No. 235/1 , Plot 
No- 53 r Harin5g.ar , Nr 
B h urn ipark Soc , Yavol , Uiit. 
Gandh nagar, Gujarat. 

Vikrarnsinh Hafanj; Ra^pul, Ftatanjl 

Gagnj) Rajput, Kana-ksinh Ratanji Rajput, 
Smt. Sajanaben Ratanji Rajput, (Loan 

A/C No, HSMFH02 716-170462698, 
L9D0106010D271451 

ll-Mar-20? 9,01,860/- 
Rs. Nine Lac One Thousand 
Eight Hundred Eighty Only 
as on 5-Mar-20 

Propnr'y Bearing Residential At 
Khelvada, Rs No. 123/1, Plot 
No. 10, lay Brahma Hi Bungiose, 
Ta ,-Sidh pur, nist.-Patan, Gujarat 

Narottam Bhai Batubhai Gajjar Alias 
Narottambhai Natwa rial Gajjar, Smt. 
Shard a ben Narottambhai Gajjnr, (Loan 
A/C No .) L5MEH0271S-160383422 

L9001060100262672 

18-J un-20 7 5,26,114/- 
Rs. Five Lac Twenty Six 
Thousand Onu Hundred 
Fourteen Only as on 
17-Jun-2Q 

Residential Plot No, 3 ,Rs No 
1034 Paiki, Tafiys Vas, ViHage- 
Chertdrumans , Tphsll £ Dis-tt.- 
Patan 3S4255 Gujarat 

Plaere : Ahnietlabacf 

Date : 116/08/2020 

Authorised Officer 
AU Sriridl Finance Bank Limited 
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YEARS OF DECISIVE LEADERSHIP 








Successful accomplishment of four years of 
decisive leadership of 

Chief Minister Shri Vijaybhai Rupani and 
Deputy Chief Minister Shri Nitinbhai Patel 


GUJARAT MARCHING AHEAD FROM SUPER TO SUPERIOR 



1500+ PUBLIC-INTEREST DECISIONS IN JUST 1460 DAYS 


• Narmada Dam, the lifeline of Gujarat reached its maximum heights and filled to its full capacity 

• Strict action taken against anti-social elements disturbing social harmony in the state. Gujarat adopted the just policy of "Sab Samaaj ko 
liye saath me aage hai badhtejana" by ensuring justice for all sections of the society, disregarding none and development of all 


• Construction of the world's tallest statue, the Statue of Unity and development of world class tourism circuit at Kevadiya. Last year, 
record number of tourists visited the Statue of Unity, exceeding Taj Mahal 

• Additional 42,000 lakh cubic feet of water holding capacity was generated with public participation through Sujalam Sufalam Jal Abhiyan 

• Draught became history in Saurashtra region. Rapid implementation of 'SAUNI Yojana led tol 15 dams being filled with water of Narmada River 

• Asa result of the multi-purpose BHADBHOOT Yojana worth Rs.5322 crore, salt water will stop flowing in the water of Narmada River and Soil 
Erosion problem will also be under control. 599 million cubic feet of rainwater can now be storedin the upper regions. 17 villages will be 
protected from floods as a result 

• To ensure that the meritorious student of any class is not deprived of higher education, Rs.1000 crore were allocated under 
'Mukhyamantri Yuva Swavlamban Yojana', through which 2 lakh youth of the state realized their dreams 


• Over one lakh youth of state got government jobs in last four years & more than 10 lakh youth were given employment through 4000 employment fairs 

• Foundational changes in Education: Construction of 15,000 digital classrooms in order to provide modern education in the villages, 
distribution of Tablets to more than 8 lakh college students, 7 new Medical Colleges and 1970 newmedical seats were added in the last 4 years 


• Boosting the MSMEs with the new policy of'First Production then Permission', has increased humongous employment opportunities in the state 

• To relieve farmers from inconvenience of irrigating at during nighttime, CM introduced Dinkar Yojana', under which electricity will be supplied during day 

• Cropsworth more than Rs.15,900 crore have been procured from millions of farmers at support prices in the last four years 

• Extensive changes in the law to curb corruption: ACB was given enough powers like CBI and recently ACB is strengthened with latest technology 

• Justice and rights were given to the scheduled caste people by handing over them 'Santhani' lands 

• Implementation of PE5A Act for tribals. Millions of tribals were handed over the rights of ther lands 

• Government of Gujarat has always stood strong by its citizens; whether it is flood in Banaskantha, condition of scarcity in 96 Talukas, 
during 'Vayu' Hurricane, unseasonal rainfall in the state or Covid-19 Pandemic 

• Transparent and expeditious approval of more than 400 town planning schemes to accelerate the progress of cities 

• Historical works in Renewable Energy: Gujarat alone accounts for 64% of the country's total solar rooftops. Further Commitmentto 
generate 30,000 MW power through solar and wind park 


Compassionate initiative of Karuna Abhiyan'including 460 moving veterinary clinics, special assistance to Panjarapols and Gaushala 
RTO and most of the services of Revenue Department including NA (non-agriculture) were made online, which helped in curbing corruption 
Direct supervision of Chief Minister over functioning of every department in state through CM Dashboard with 3400 key performance indicators 
Excellent performance of Rupani-led Gujarat Government during Covid-19 Pandemic says IIM Survey. 80% citizens of the state happy & satisfied! 

A 1200-beds hospital in Ahmedabad and 1000-beds hospital in Surat were established within a record time of 10 days during Covid-19 pandemic 
Recovery rate of Covid-19 patients in the state reached up to 74%, also a significant drop in mortality rate is achieved 
During lockdown, 20 lakh migrant laborers were timely sent to their homes with utmost security and respect 

Food grains worth Rs.3695 crores were distributed free of cost to APL and BPL families in lockdown by the Rupani-led Gujarat government 
Massive Aatmanirbhar Gujarat package of Rs.14,0QQ crore was introduced by CM Rupani to revive the small businesses and boost their economic condition 
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CIN - L32201GJ1988PLC010331 

Regd. Off.: Symphony House, Third Floor, FP12-TP50, Bodakdev, 
Off S.G. Highway, Ahmedabad - 380059 
E-mail ID- investors@symphonylimited.com Website: www.symphonylimited.com 


1/UKKIutNllUM TO NUTlUt 


In connection to the publication dated August 5, 2020 in 
respect to notice of board meeting, the date of meeting was 
erroneously mentioned as August 4, 2020 which should be 
replaced and read as August 11, 2020. 

For, SYMPHONY LIMITED 

Sd/- 

Place: Ahmedabad Mayur Barvadiya 

Date : August 6, 2020 Company Secretary 


ST iNK U Hif iTUL 

INVESTMENTS AND FINANCE LIMITED 
CIN: LW910GJ19WPLCWJ7J1 
Registered Office: Popular House, Ashram. Road, 
Ahmedabad - 330 CLD-. Website: www.stanrasetinvest.cofn 
Email: mvesltHcare^Eslannosefinvest.com Tel. 079-2EE3 3337,'% 


NOTICE OF AGM, E-VOTING AND BOOK CLOSURE 

Katies s hereby given that Ihe Fortieth Annuel General Meeting 
(ACM) of the Members of the Company w ll be held on Saturday, the 
29^ August. 2020 at 2 00 RW, though Vkley Ctfofomricre (’VC), fo 
transact thv Ordinary ar>d Special Business sol out in the Notice 
daled 29'June, 2020 . 

Niatlce pi Ilia Meeting selling oui foe business to be transected 
Ihei^iil 1ixje1h«r willl the SJanilijIpiife arid CforiNtfidateri Finnni:i;: 
Statements, Auditor*' Re-porls Ihoreoh and the PirCteluars' Rorxirt has 
already berm senVo-rnailsd lo tho membore al their nogialereo 
nddre&s'E-ma l IDs by oourier/s-maii. 

In view of the s-loader a rasing due 1 o> CO VIO-1 & global pandemic, the 
general meetings of the companies shall be -conducted as per the 
guidelines .ssjed by me Ministry of Corporate Affairs (MCA) vide 
Circular Nl>.14i'2[J2d dated April 6, 2020, Circular Mo. 17/2020 dated 
April 13, 2D2Q and Circular Ffo. 2Df2Q2Q dated May 5. 2020. The 
forthcoming AGM w l| tt'nJJ be lurid through video COflterShClrtg (V7C) 
or yll ii: ■ ayUfo-vISUal ffl 6 SlriS (OAVM) HtrftOC Mnin-befs can attend 
and paffcipele in Ihe ensuing AGM Ihrougn VC 

Members are hereby informed Ibat the Notice of Ihe Meeting ard the 
aforesaid Documents are available cn the Company's, website viz. 
www.stan'Dsetinvest.com and on the webs le of Ihe stock exchange 
i.e., BSE Limited a! www.bsaindia.com and also available for 
Inspection at the Registered OfTioe of me Company during oflioe 
hours 

Muticrj iS iilSb Eitvniiy y|U&n |hy( pOrSUanl Id Section 1 QA dr Eh* 

Companies Act, 20 f 3 road with Rule 20 of the Companies 
(Management end Admintelratior.) Ru : es. 2014. as amended anc 
Regulation ^4 of Ihe SEES fListing Obligations end Disclosure 
Requirements) Regulations, 2015, the business of ensuing AGM as 
aforesaid may be transacted by electronic vcling through Remote e- 
voting services provided by Central Depositary Services (India) 
Limtled (CDSL). 

Iii::trurj1i.:i'i;; lur remote a-veiling andd-vLiIi 11 y during AGM: 

Thn tedHily fur vol ng through y-votina will Eh; made available al (Ho 
AGM anc members gitundinn |ha AGM who have npi oast than vole 
by remote e-vo’in-g wilt be able to exercise their right el the AGM The 
Company has engaged the services of CDSL as the agency 1 o 
provide e-vcling facilily. Information s nc instructions including data Is 
of user id and password relating to e-voting have been sent to the 
members through courier/e-mall The same fog n credentials should 
he ufted for attending the AGM through VC. 

The mmole- c-.-voEinu fa-cilily wilt be available- during tin: 
Fol I nwi ng v nti n g pn riorl: 

Cammence-meni of remote e-vcling : 3 -00 a.m, on Wednesday, the 
2&"Au9USl ZD2IJ 

End ol remote e-vofliog: S.0D p m. on Friday, the 2ft" August. 2U2D 
The Remote e-voting module shei he disabled byCDSL for voting 

Iheresftur. OhcaJ Ihe vo'rrOrl thic.s resO'iitiuoi ip^Utelby Itic ShSrpEiOltJcr, 
line shareholder will noi -be allowed ’c change ii subsequently and 
such vote shall bo treated as final and binding 

Aperson whose name is recorded in Ihe register cf members or in the 
register of Cenef.oial owners maintained by She cepositanes as an 
27" August ?0?Q CCol-oFf date") only Shall be onliFed fo avail thy 
Facility of remote e-votiny to exercise votmg right al ihe AGM. Any 
pc-r&on. who becomes, member of the Company after the dale of 
dispatch oF notice of AGM as aforesaid bul before the cut-off dale, 
can send a requisition for 3 copy of the Notice or alternatively ceo 
download from the website of Ihe Company for the purpose of 
Remote e-voting. The notice of AG M is a so availa ble an the website 
•af CDSL v ?. -»%n klind in.^Lirn. The members who have cast Ihei- 
■/cite by renxrle e^yqting prior to the AGM, may Also attend the AGM 
hni shall nof be entitled ta cast tfwirv&ie again 

Mamerof rsaistering / updating email addresses is as below 

Members holding shares in physical mode, who have not registered / 
updated the r emaii addresses with the Company, are requested to 
register / update the same by wnlmg to Ihe Company with details of 
folio number and attaching a seif-attested copy of PAN card at 
11:1 rr -.i:ri v^l' l':r l. ii Menfoers held 11 'ig S'lh'es M' 

:l>: ■ ■ ;jU:- ;il yi.-:l -■ wt :i r :il i^:j -1: . i.;iiLsI«lI I:i>: ■ 

ufldnssies wiih 11 icmi Depcniiory PuHioiiiiiiL$. sire requested to 
register / updulo thytr emui addresses wlh th^ Deposi 1 c<ry 
Participants wiih whom they maintain thairdamat accounts Aflordue 
vehficaUon. foe Gorr.pany w ll forwerd their login credentials to Ihelr 
registered email address. 

In case of any queries pertaining to Remote e-volmg, you may 
conlad Mr. 3cham A. Dave, Conripany Secretary -i Compliance 
Officer at Ihe Registered office or the Company or can E mail at 
v^lin .i nrAMlJinmKr!flnvi ;^ t.i:<Hn . Tel.073-265300^7/053103^7 

Notice is also hereby given ih^t pursuant to Regulation 42 pr the 
SEEI (Listing Ohiigalions end Disclosure Requirements) 
Ropulstons .2015 and unde? Seolion 91 of the Companies Act. 2013 
reed with foe aoplrcefc-a rules, foe Register of Members and Share 
Transfer Bocks of foe Company will rams in dosed from Sunday, the 
7.V August. 2fl2n rq Saturday. Ihe 29"* August, 2020 (both days 
indu&ivoi for IFie purpose or Annual Gonomt Steeling end fp^ 
ascertaining the nghls of fob members to receive Dividend (iF 
appioved al foe AG Ed) for Ihe li-iancial year ended, on March, 
2020 . 

Uprinliori n-F biink nc count tteinils: 

Members who hgve not updeled their ban^ accouni details for 
receiving foe dividend directly m the>r Bank Accounts through 
Electronic Clearing Service (ECS ) or any other means may follow 
foe following instructions to do. 

Physical Holding- 

5 end hard ojp:--h:ft c! Ihe fol tawing detells/documtntal&lhe Registrar 
Link Intime India Pvt. Ltd. G" Floor. 5G45-50S, Amarnath Business 
Co nitre -1 (ABC-1), &/s. Gea Bus ness Centre. Nr. St. Xavier's 
College tamer. Off. C. G. Road, Elllabridge, Ahmedabad- iEJGUCXi. 
latest by 2t3th August, 2U2D 

( 3 ) a singed request letter mentioning your Nemo Folio Number 
complete address and follow ng details relating to the 3an.k Account 
In wh.-ch the dividend is 1o be received: 

I) Name and Branch of Bank end Bank Aroounil Type 
11} Bank Account Number 
iii") 11-digit iFSG Code 

(b) Sell AtleMeiJ enpy qr cqncefled cher;ue hearing ihe name ot the 
Mnrntier pf 1 ir $1 hpliliM. ii 1 CasP i-iFiare-K I ihIi .1 jointly 

(c) Self-attested copy of PAN Card 

(d) Self-a(tested copy oF any documo nt (such 3 $ Audhar card. Driving 
IJcenso. Election Identity Card. Paospodj in eupriori of address of 
fog Member as rag sle red wiih the Company. 

Demat Holding- 

Members holding shares In oematlcrm are recuealed to uodale tfieir 
EtecImmcEiank Mandate with Iheir respfrdiveDPa. 

By order of the Board 
STANROS£ MAFATLAL 
INVESTMENTS AND FINANCE LIMITED 
Pi ace: Ahmedabad Suham A. Pev? 

Dn+cd: e" Ayguisl, 2020 Company Setreliiry $. Compliance Officer 


NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD 

Company Petition No. CA (CAA) 4D,fNCLt7AHM/2O20 

Form CAA-2 

No tic? and AdvertissmEnt of note? of the meeting of Unsecured Creditors 
of Krone Trad EL ink Private Limned (ApplicahL'Trahsferbt Company-3) 
[Pursuant lo section i30 (3) an<S Rules ^ and ?j] 

In the matter Cl the Companies Act, 2"i 1 j. And 
In th? matter of Sec, 220 Id 232 and otber relevant provisions cl the 
Companies Act. 2013: And 

h the mailer cl Composite Scheme ol Amalgemaliori ftf -lalhi Trading CoTpany 
Pr i/ale Li.miteb. Sstemukh Tradalinx Private Li t tec krone Trscs Link Private 
Limited Ea a. Erg lech Private Lfmilefl, Nilrex Logistics Private Lin:: lee v/itn Rasna 
ProcessorE Private Lim ted and Lhai i respective Sharehc Uers. 

Kron« Trade Link Private Limited, CIN U52209GJ2C06PTC05469b 
Reg?. O^ce 6-14, Oreamlard Apalmerl Paldl, Ahmeds cad - 3300D? 

(AppticantfTransffrar CampahV'J) 
National Company Law Tnbima 1 I’NCLT") i>as sneded meeting o* Ihe applicant 
Tr.'drisfercr Company-3 to be held ul ihe Unsecured Credit-srs of Ihe sa d company lor 
the puraoso of Krisidcmg, and if Ihoughl fit, app f ov na w Ih or wifoout modil cabcn 
the Senems of Am&ga-inetioh proposed to he made Among Haihi Trading Company 
Private .1 mil?d (ApplitteM/Transferor Ccmpary-I) Sar.mukh Tranelnk Private 
Liiritel (AppligantfTransferor Company-?) Krone Trad.? Link Private Unfed 
[ApjilionlJTran&fe-mr Conpany-3), Ealaj Engilnrh Private Limited (Applicant. 1 
Transferor Company-4) Nitre* Losistios Privaie Limited (AppNcsnti'Trgngf^for 
Company-5) with- Raana Precesiette Private Limited (ApplioaMiTrenaferRO Corrneny) 
ard their respective Shareholrters. In pLrsuance of lh= d order ard as direrles 
Lnerein (urlher notice is hereby given :hal Ihe lollowing nEeling -of; 



T me 

Place oF Meel-r-g 

12 CO 
PM 

Surinie- Park. Cap. Dn-.e m 
Cinema Thaltej Road. 
Ahmedaltecl-380Q54 


The Jifefitureti Crediloisare requested k aLtenc Pie aforesaid meeting. Copies ol thie 
said Scheme cf Amagamalisn anc the stat-cmenl under .seoiion 230 an to oblamed 
free of ^har^e si the regislerec office of fore company from Mr (famlesh M. Sha-n 
aultiorised p&.-scn of the Company, liy the persons entitled lo attend and vole at L-ie 
meel-ng of the unscscnred Oedlors and may volo in person or by proxy, p f ovdel ll'-ot 
ail proxies ir fo^ prescribed form are deposited at fore regislerec office of tee company 
ai B-14. Dream ard Aprehmem. s aldi. Ahmefgbod 3-90DCT noi iaie^ tran hours 
hoffire Ihe mgflt nq Forms 0^ croky can bo had at the reg shared office cl ihe Company 
The h,CL7 has appointed Mr. Rahul Modi. Praciic ng ChaTterefl Ascaurterl as 
charperssn of he aforesam mealing and Mr Ayush Sun,, Ffacticing Chartered 
Acccuntent es Ihe Bareli nicer cf ihe nloresaid Weatir.G. 

"he aLove mentioned Sth^ng of Arraiyamaliun. ii approved by the meeting, will be 
subject la Ihe siibsftquenl approval of the NCLT. 

Daled Glia 7th day df Au&ust. 2323 Rahil I M O d i 


□riled this 7te day of August. 2323 
Place : Anmadabad 


Cha rperson appointed for Ihe meeting 
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RAT NAM AN! 

muml& a rw»f j tm 


ftcqii Oitict 

If U inug*tScre<h klvanpiri pid' Rant AteurHa'il Nnriaiii 

jfoityiflttiid tel:-. 13 T*t Ho ,0f»2J4 IS5W 

£-m*|l |Uiir SfliH'l I I itelSfll com rtUrlA* .I .r.n ■,<!■ I - 

Clhl . fGJlSfe^t'.OOO JM 


NOTICE Of 36 " ANNUAL GENERAL M FETING, 

REMOTE E-VOTING INFORMATION. CUTOFF & BOOK CLOSURE DATES 


NOTICE Is hereby ||ven [hat the 36th Annual Ijenenl Meetine of 
ol rhr Company is ycheduted *o bf held on Thursday, J7th 
AtifiuvL 2020, at 10:00 a.m. through Video Contrerencin^ \"VC'U Di. tn-i 
Audio Visual Mr am roVAM") pun u am to Ministry of CorpoTJif 
Alfiilh ("MCA") Circular d.ilt-rt Bth May, 2OZ0 nsid with tirtubr dutred 
Si hi April, 2020 and 13th April, 2020 and Securities and Exchange Board 
of Inal* | ''SC Bi"} c I rcu lar dpti i d 12 1 h May, !0201 colled hrely rererred to 
3% '’Circulari"! lo transact the businmei n wt our In the Notice of 
c onvening 36lh An n u a I General M eetlni of the tom pa ny 

The Notice Ol i (nth AGM and Annual Report 2019-20-has been sent to 
all the memburi. whose E-mail Ids are registered with the Company / 
Depository Participant!*} Dn 4lh August, 2020 and are also avail able on 
the website of the Company at www.rarnamani.tom and also available 
on ihe website of BSE limiied al www, bieindia.com and National Slock 
Exchange Of India at wwwnsulndia.com and on the webffte ot Central 
Depository Services | India | Limited ("C DSL"} al www.evoi! ngumdia, com. 

Further, in compliance with the provisions of Section 1Q& of the 
Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Admi nisi ration} flutes, 2014 as amended and 
Megul.itinn 44 of (he SEBl [Listing Obligations and Disclosure 
Requirements) RbgufotiOOS, 2015, the Members art provided with the 
facility to cast their vote on ail the resolutions as set forth in the Notice 
convening Ihe AGM using electronic voting system je-voting] provided 
by C DSL. The voting rights of the friemhers shall be in proportion to the 
equity shares held by them in the paid-up equity share capital ol the 
Com puny at On Thursday, ZDlh August ,2020 ('Cutoff date"). 

The remote e-voling period shall commence at 10,00 a.m, {ISTf on 
Monday, 2 41 h A ugusl, 2020 and e n d s at 05.00 p .m. o n Wednesday, 26lh 
August, 2020. D-urin e this period. The Members may cast their vole 
electronically. The voting through remote e- voting shall nor be allowed 
beyond tS.Mp.m. on Wednesday, 2&(h August, 2020. Those Members, 
whoshallbc present i n the AGM through VC/OAVM futility a nd had not 
cast their voles on the Resolutions through re-mole e-voting and are 
Otherwise not barred from doing so, shall be eligible to vote through e- 
Wting system during the AGM 

The Members who have cast (heir votes by remote e-voting prior to 
the AGM may also attend / participate in the AGM through VC/DAVM 
but shall not be e rit it led to cast the ir votes pga i n . 

Members of tho Company holding shares as on the cut-off date may 
cast their votes . 

Any person who becomes j mem be r of The Company after di spalch of 
the Notice of the AGM and holding shares as on the cut-off date may 
cast their votes by fallowing the instructions And process of e-vOting as 
provid ed in the Notice of the AG M. 

In case Members) have not registered-their e-mail addresses, they 
may follow the tollowi ng i n struclionst 

a) Members holding shares In the Physical mode arc requested to-send 
their request by an e-mail to our Registrar & Transfer Agent i.e. Link 
Intime India Private limned at ahmedabod^iink.intime.ca.in and to 
the Company at }igar.shah(fflratnamani.com along with necessary 
del ails such as Folio Number, Name of the Members), €-mail Id, 
Mobile Number, Self attested copies of PAN and Address Proof for the 
registering (heirE-mail Ids, 

b| Members holding shares in Demat mode are requested to contact 
(hair respective Depository Participant forregisleringtheirE-mail Ids. 

For the details relating to e-voting / remote e-votirvg, please refer to 
The Notice of the J&tn AGM. In «« of any queries / grievances 
pertaining to e-voting/remote e-voting, you may refer the Frequency 
Asked Questions (FAQs) and e-voting manual available at the website 
of CDSL at www.evotingindia.com under help section or contact Mr. 
Rakesh Dalvi, Manager, Central Depository Services (India) Limited, A- 
Wing, 25th Floor, Maraihon Future*, Malarial Mill Compounds, N. M, 
Joshi Marg, Lower Patel jEastl, Mumbai - 40CMJH ot send email to 
helpdesh.evoting@fcdihndia.com or call on 022-23GS&733 or 022 
2305SB42 or D22-23053543 -during Ihe working hours on all working 
days 

NOTICE If alsp hereby given that purs-oa n| to the provisions ol Section 
91 of the Companies Act. 2013, Ihe Register of Members md Shire 
Transfer Books ol the Company will remain closed from Friday, 2lit 
August, 2020 lo Thursday, 27th August, 2020 (both days inclusive} for 
purpose of 36th Annual General Meeting of the Company. 

For, RAT NAM AMI ftAF TAI S K TUBES LTD 

l Sd/ 

I PLACE: AHMFDABAD jl&AR SHAH 

OATL DbydB/?0?0 COMPAJVt secrietarv 


Is your opinion yours? 

Your opinion should belong to you. 

A voice that is your own. 

Undeterred. Uncompromised. And brave. 

A conscience that isn't at peace, 
until the truth is uncovered, 


Where actions are based on informed opinions 
and not ignorant assumptions. 

Because it's not about going where everyone goes. 




/f v 

/ \ X 1 

fiM \ 

1 1 V 


At Indian Express, we stand by this freedom. 
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And by having a voice that isn't afraid to speak its mind. 


v 






*lnfofmYourOpinion 


t III 

If 

J ! 


The Indian Express. 

For the Indian Intelligent. 


if: 

1 


iff 


i¥ ’ 


indianexpress.com 


s^Ttekfa EXPRESS 

-JOURNALISM OF COURAGE- 



finaneialexp.epapr.in 


Ahmedabad 





















































WWW.FINANCIALEXPRESS.COM 


FRIDAY, AUGUST 7, 2020 


FINANCIAL EXPRESS 


21 


s 



One More Initiative Towards Creating 
Water -Rich Gujarat 


Auspicious Commencement of 

Rs.5300 Crore 

Bhadbhut Barrage Project 

Preventing The Overflowing Thousands of 
Cusecs of Narmada Waters Into The Sea 



kalpasar 


\ -*■* 



By 

Shrl Vijaybhai Rupani 

Chief Minister, Gujarat 

• ••ft 

In august presence of 

Shrf Nitinbhal Patel 

Deputy Chief Minister, Gujarat 

• * • » 

Shri Ishwarsinh Patel 

Minister of State, Gujarat 


E-inaugural Ceremony of construction of 
Bhadbhut Barrage Project 
Date: 7-8-2020, Friday 
Time: 9.30 am 


Benefits of Bhadbhut Barrage Project 


• 21,000 Million Cubic Feet sweet water storage reservoir 

• Reduction In the dista nee of 18 km between Dahej & Nazira- 
Surat by six-lane bridge over barrage 

• Prevention of salinity ingress and improvement of ground 
water quality upto Shuklatirth 

• 20-km long flood protection embankments to prevent 
erosion of cultivable land and to protect 17 villages against 
flood 

• Assured water supply for drinking, agriculture and 
industrial purposes 

• Barrage length 164S meter, 90 gates and stx*Kane bridge 
over barrage 


Bhadbhut Project will lead to the transformation of 
Bharuch District which will make saline region into fertile and sweet region. 

-Shri Nitinbhai Patel, Deputy Chief Minister, Gujarat 


indianexpress.com 




I choose substance 
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NATIONAL COMPANY LAW TRIBUNAL, AHMEDABA0 
Company Petition No. CA (CAA) 40/NCLT/AH 1*2020 

Form CAA-2 

Kolice and Advertisement of notice of the meeting of Unsecured Creditors 

or s&uiji En$Mee*i Prival* Limited (AjrpiicanliTran&ftror Company.4| 

[Pursuan to soclion 232 (3} ard Rules 6 and 7), 

In tha mattar ot the Compaoiss Act, 201-3: And 
rn the matter of Section* 230 to 23! and oilier Jeievam provtsmnj of me 
Companies Act, 2013; And 

In the matter of Composite Scheme ol Amalgamation ol Ha<M Trading Company 
Frivate Lim ted, Sanmukh Tradel rk Private Limited, Krone Trade iL rk Private 
limited, Balaj; Eigilesh Private Limited N: 1 nex Log sties F rivals Limited wilh Rasra 
Processors Private Limited and ihe*■ respective Shareholders. 

Ba:aji Engiteefi Private Limited, ClN: U2&113GjaOMPTCOS793S 
Registered Office A.'0S2, Sate -lite Cer.hH Coo h'anagemenl Enclave Vestrap-Lr 
Road. A hfflndabatf-JHrjm 5 (Ap pi icpnlTran sferor Co m pany-4] 

Nolice Is hereby given that tv an order daled 29m Jviy. tee Hon'bte AhmedaDad 
Bench ol Ihs Kaliorai Company Law tribunal ('NCLT') has c retted xsetng ol fta 
a jpl'^&nl/Trarsteror Company-4 to be held of the Unsecured Crodito'i of Ihe sa d 
company for the purpose of <xyisideing, and i< ttiougtit lit, approving wlh cr without 
ircdi'icatior. the Scheme of Amalgamation proposed to be Tade among Halhi Trading 
Company Private Limited fApplicanVlransferor Company-1). Sanmukh Tr&datink 
Private Limited [Appliesit'Tmnsters - CKroary-2!. Krora Trade Unk Private Limited 
iApplicant'Transter;r Company-3), &alaji Englleeh Private i, mites (Appi carl- 
Transferor Coinpany-4) N I rex Logistics Private Limned •; A ppltc a p I . 1 Tf a n rtera r 
Gwfeaany-S) wilh Rasna Frocassors P^vale Lit ted i Aaplita-iliTrai&lerae Company] 
and Iheir rsspsclive Shareholders In piirsi.ancR of the said order and as directed 
Ihere r teriher notice is hereby given liat ft a fblowing meeting of; 


No. 

T 


type ol meotirig 


Uns&cured 

Creditors 


Dale ol meeting 


iOlh September 
202 & 


Tima 


12.30 

PM 


Plate of MCtetny 


8 &. Sunrise Pnrk. Cpp, Drive in 
Cinarna Thaltej Road. 
Ahmedabsd -3^0054 


The Unsecured Crec tors are requeste-d to altand Ihe aforesaid meeting Copies of Ihe 
said Scheme or Amalgamation ard Ihs statement order section 230 can be ohsnee 
Trea of charge at the registered olf sea" tee company J rz-T Mr. flajash LDdha, Authorised 
person oF Ihe Company, by Ihe persons emit = d Id attend and uole st the meelirg of Ihe 
Ursacured Creditors- and may vote ir person, or by proxy, provided thaL e! proxies ir 
Ihe prescribed form are deposited at the registered n-ifice of tne ■company at A/C32, 
Satellite Canlre. Opp Management Enclave Vastrapur Reed Ahmedatad-3£LQlb. 
Forms of prosy ran he had nt tee registered off ce of ihe Compyrny 
Tne NCLT has appointed Mr Rahgi Modi. Practicing Chartered AcoMlenl as 
chairperson of the aforesaid meeting sne Mr Ayu$n Soni, Prarhcmn Chartered 
Accountant as Ihe Scrutinize* of Hie aforesaMj Meetn 3 
The £&ov* mentioned Scheme ol Amalgamation, if approved by ihe meeting, win be 
subject lo ihe su&sequeni approval of the NCLT 

Bated ills 79t day of August, 2m Rahul Modi 

Place : Atimedabad Chairperson appointed for ihe meeting 



National Fertilizers Limited 

(A Govt, of India Undertaking) 
Vijaipur -473111, Guna (M.P.) 


NFLVijaipur Unit; invites tenders for following jobs: 

ARC For Miscellaneous Mechanical Jobs 


t-Dias are invitea Trom competent contractors tor "Annual i-taie 
Contract for Miscellaneous Mechanical Maintenance Jobs 
at NFL, Vijaipur" for the year 2020-21. Last Date of Submission 
of Tender Docs.: 12.09.2020 upto 03:00 PM. 

2-' 

Running of MT Hostel Mess 

i Sealed bids are inviled from tno parlies liavino relevant 


experience of minimum 05 years for Running of MT Hostel 
Mess situated in Township for 02 years. Parties will also be 
considered for 03 years pre-qualification for the job. Last Date 
of Submission of Tender Docs.: 31.08.2020 upto 03:00 PM. 
further details visit websites www.nationalfertilizers.com and 


For lurmer details visit websites www^rratrarraTrertmzers.com ar 

www.etenders.gov.in. Any amendments to the above NITs shall 
only be displayed on above mentioned websites. 


ASAL 

AUTOMOTIVE STAMPINGS AND ASSEMBLIES LIMITED 

Ftegd. Office: TACO Host. Pk)| Wei 2fl'B FPN035. V-G. Ohinik; P*‘i. 

OFT Ljt*' Ciilk::,!.! Ht^d. Er.llinJwsi r: Pi.;i‘c: 411 CQi 
C4N: L2nB37P'-l1331PL.03ie.?.14 Website: A^’Miih'i^s-fHi'iySciiiii | Email: 1 ;ySkir.iVriI a fn fj rtgi. i >:1n 


NOTICE 


Fi.rjuftri] li> ilftgijbJlimis 33 Sivl 47 cf“ - ie 5581 (LlBiVJ Qhlij|rtliore AM! □isdHi^e qr>. j.i.-enents) 
RagiMorrs 2015 aifl at after applicant previs oil, ifany. a Maetirg cf Ihe Gsard oFOneclja-s oi Ihe 
OuTpmiy is sctedulad! lo Lg hdu ug Friday August 2 1.2020 itear-nlia Id tcrciikf iim; sppmvE ihe 
UnaLd red Fnarcial ftesutts nfne Ccirpary J arlae Quarfer Enced Jura 3b 2tMl. 

“he hiuflstDfs are n&guested re visit tha tei ™nj v,easts ohne Company srd Slack E^changefsl for 
fidter Mills 

’, Company webs He: www, ajlcsLEmpings.com 

2 BSE Urnied; wwwisiirtdia.tom 

i. Na: oialStoct< Excrianseat idia Lmted: wwwn 5 end 1 a.com 


Plat*; Fun* 

Dated; Augusl E 2020 


RxAdiHTicflhre Slampings and Assambiai Limited 

Ashutash Hulkavn-i 

Craipany Secretary 
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"torrenh 


p o tit e n 

ClN: L3 L2OOGJ20Q4PLCQ44Q68 
Website; www.tonientpower.com 
E.-miLtl; c5@torrcn(powcr, com 


lor rent Power Limited 

Registered Office; ^Sumanvay". 

600, Tapovan, Ambawadi. 
Ahmedabad - 3S0 015, 

Ph.: 079-26628000 


\ 


F \TR vf T OF ST M K.\1E\T OF CONSOI.I DAT 1.3 3 h IN ANCIAI . It FS l 1 Is 
FOR THE QUARTER ENDED JLNE 30, 202II 


(■? in Crone ijAtrupi per share data) 


Particulars 

OunriLT 

ended 

Year 

ended 

Quarter 

ended 

30.D6.202& 

3L€a.2020 

30.06.2019 


l n-uu Jilt'd. 

Audited 

Un-audhed 

Tertis] irtLdiiiu From Operatic]ns 

.3,007.06 

13,640.63 

3,736.13 

Net jrtiutii tor tin 1 period befane tax ;s[iJ 
cxctptioital ileitis 

467.82 

1,474.84 

319.87 

YJtrt jinilil kir the period he hue Lix isisci 
after exceptional items 

467, fi2 

474,84 

3 J 9.87 

Net profit for the period after tax and 
exceptional items 

373.87 

1,178.88 

276.59 

Total comprehensive income for ihe period 
latter tux) talTribulatiic to owners of the Company) 

367.08 

1,145.13 

272.39 

Equity share capital 

480,62 

480.62 

480.62 

Rescues (excluding levalnation reserve as 
sliown in the balance ^liecl of previous year) 


8,672.92 
(as al 11.03.2026) 


Earnings per share (of 7 ]0/-each) 

Rasie f?) 

Diluted (?) 

7.75 

7.75 

24.43 

24.43 

5.73 

5.73 

EXTRACT OF THE STATEMENT OF STANDALONE FINANCIAL RESULTS 

1 5 in C’rore) 

Particulars 

Qii a rter 
ended 

Yea r 
ended 

Quarter 

ended 

30,06.2 02 ft 

31,03,202(1 

30.06,2019 


L'n-audited 

Audited 

Lin-audited 

Total income from operations 

2,938,36 

13,442.04 

3,686.48 

Nef profit for the period before las and 
exceptional items 

459.46 

3.545.90 

316.90 

Nec profit for the period before !<lk and 
after exceptional items 

459.46 

545.90 

316.90 

Net profit for the period aftertax and 
exceptional items 

366.35 

U38J4 

276.15 

Total comprehensive income for the jicriOLl 
(after tax) 

360.77 

1 .209. 1 4 

273.27 


Note: 

1. The above is an extract of the dehuied tlnaticial results tor the quarter CEiiied June 10. 2020 iited 
wiUi the .Stock r.KCtumufs under Regutatkrti 33 oi' Ihe SE":I3I fListiiig Obligations and Disclosure 
Requirements} ReL'.iilalions, 2015. The full Ibrcnal of the same, along, with the notes, lire 
available on the websites of Stock Exchanges at www.bsjeindta.com and www.nseindia.emn and 
also on the Company's website at www loiTenlpower.com 

Place :Alnnedabad 

Date i A«[tii?il Oh, 20211 


SHAHLON SILK INDUSTRIES LIMITED 


(Fairdflal Filaments Unt ied flawing ClN: L17ii0GJi99{tflCD1377i was merged mtolhc 

et»p pany yideDrtlflrpf HanerablR NatienRlCtunpary Law Tribunal ■dated 1Q.05.2(H9) 

Cor Off: 3 M Floor. Owner Chambers, Near Sub Jail, Ring Roab, Surat- 39500 , 2, Gujarat. 

Tel No ; : +91-261419 0200 Fax; -91-261-263 5550 E-mail; inlo^shalilon.mni 
lYefaute: yww.sh H iilen.eam I QIB: L1712^J2QOSPLC05ll64 

NOTICE 

(Fur the attention of the Equity Sharehuiriers of the Company} 
Sub,: Transfer of Equity Shares of the Company to 
IrWHtor Education and Protection Fund qEPFf Authority 

Thisndlceispufcitshed pursuit lo Ihe provisions Setb&ri T24(6}oMhe Companies 
Act 2013 i the Acf) "tae with Investor Educalron and Pr&’et’inn Fund Authority 
(Accounting, Audit, Transfar and RefundJRulfes, 20t6 (Rules] and amendments made 
therelc Ihe dividend cedared during he Finance Yea - 2012-13 (by ersthVhile 
Fairdeal rilamwlc Lirr led) which remained tirvdaimed'unpaid for a pened of seven 
consecutive years will be due to be Iransferrec by Sha’ilon Silk industries Ltd. I the 
Company') to Investor Education and Protedion Fund Authority I 'lEPF Authority "1 in 
fwwember. 2020 and Ihe Eqvjly Shares pertaining 10 the aforesaid Dividend account 
will consequently be transferred lo lEPr Authority. 

Adhering to Ihe various requirements set out in the Rules, tt>e Company has 
communicated Individually to the concerned sharehoMefi whose shares are liable to 
be transferred to IEPF Authority un-der said Rules For taking appropriate actiom'sj 
and the detailed such shareholders are uploaded cm Ihe website of the Company ai 
w*w.£hahlcn.com. 

In thisconnedion. plaa&s note the following; 

a, Intassycu held shares in physical form: Duplicate snare certificate^) will be 
issued ard transferred to IEPF. The original share cerlinraie (s) which stand 
registered inyDurnamesand held by you, will stand a jlarratica 'y cancelled. 

b-. Fnca&eyou hold shares seeleclitonrc Fcrrn: Your demsl account will tetfcttied Fee 
the shares liable for transfer lo Ihe IEPF. 

In toe event valid claim larmdaim^d dividend is not rece ded by the company cm or 
before 161h September, 202D. the Company will proceed to transfer Ihe sa c equity 
shares in tavcf of IEPF Autaity wilhout ony further nolice. 

After kansfer of shares to IEPF Authority as aforesaid, please note thal no claim 
shall lie against the Company in respect ol shares,' unclaimed dividend transferred to 
:EPF pursuantlo the said Rules. However ihe concerned shareholders can claim ihe 
shareSi'Lincic med d vidend fiom IEPF Aulhorrly by making ar; application ri Itie 
presmbed rorm lEPF-S online and sending tne physcal copy of to.-e same, duly 
signed (as per the specimen signature recorded w;lh ihe Cortpany/RTA), along with 
the requisite dccumenls enumerates in Form I EPF-5, to Ihe Nodai OUcer ol the 
Company. 

For claiming undaimedunpaid dividend the shareholders may contacl Ihe 
Company or Riijstraf and i ransferAg^l, Bioshare Services Private Limited A/BOZ, 
Samudra Complex Near Kiassic Gold, Girish Cold Drink, C. G. Read. Ahmedabad, 
Gujarat - 360009, Tel. No.(079i 4-0392571 email: bssahd@blgshareonline.coni 


For Shah lo n Sidi Imfuslris Limited 

Plate: Surat Httesli G^rmuia 

bate : '07.0fi.2020 Company Secretary 


IMDSOYA LIMIILD 

Cite- Lfl? 12WlttlBMPlC0Z1J3? 

Rlqd. Qfllcc: 1111* R.ihiij.i CKiiiltiiirs. ?1J. hl.irini.in Pnim. Mumbai iTUi'/l 
Em.i inthoy* GDmWptivIe; www.indsoyn.camconlncl Nn <0329 ?2fl5I79MT-9S 

EXTRA!, r OF STANDALONE UW-AULHTED FftlANClAL RESULTS 

FQft rnt qjAiHEk ended on aoin June, 20m 


PAH riCDLARS 


I'hmrhM 
ended 
il!l'X.2[i2C: 
O'-iji: icV 


Totaf ire me from 
rtfrt i"Hr'3[. 

Na Prift >' (Loxs) far ths 

prFmj T;n. 

E i : “t r.t'RlJf :ifiJ ,' pf 

Esraartlnari cerwsli 
'jfl Pii/L 11 Loo-j) tar rhe 
jMFUd tetara tax miter 
Except era and ' cr 

TiS.K<4v:ir, fc'iG't) 

1 ifc Pitli1 (Los.x) tar the- 
penoc 3tte r lax i'acsr 
E rtXTJtiiJG® Urtl i' Qf 
E msnJru'y larrs) 

T.-Ttai CompisheiiSwe 
tncoflie tai tfhi ptfir.J 

Xvnpn^Hiqk’ttfc. 1 lUtssl I 
•w Ifre Pongd laflcr lax) 
mtid series Compf?l!K(Prvrol 
Income fait!? la.<J 
Pn«) jjp ^Naro Captni 
Hfrwfliw (extlurlnq 
RfxaLiaGOG Rc-srp. 1 c I ns I 
'ir:w at Iti! Ai.ttei’H 
Bji.tnte SthJKi 
E Vnipiy-. Pgr SI’^rG' lAlerJ 

■111 »:f(ll'Miy tr'll^i) 

:ct Fh try- eflcfr) 
.KtjMimR I 
tip [IllLfi’it hr U-i ) 


in? fis 


11 09 


n m 


a.24 


a.2-1 
Ml o o 


t.12 


quanef 

i-:iili , ii 

Eiroa.ajsmi 

UnuuUiitiJ 


ya.qa 


l.hi 


4 HI 


3.HS 


3.bs 
zcoo 


I EH 
1 !M 


Qub - Iim 

ended 

Urva^Jd^ed 


? 40 


sy) 


n f.p i 


■3 SO) 


ra 

20 « 


(1 SO) 
£1 Bl» 


Tniled 

iircvifuaf 

Audried 


Hi 39 


19 22 


16 19 


16 iv 
2D K3 


B.H 
4 it 


llWtAsitfeWDriNKfttlmfl bmi Iteuriffli reuviJ4l ttr-piHii-pji i IN* IVmp :l \f ;'^ii i.i* ipnri iriOitMTON) 
flu AmiipinCMitf BHitHdM'fianlH g) ul MlKriFlrHiirtuJ RMiJttFlkidiilfil4 SUMAfiduract wAf 
H ' J L'! l r | ] rl |!p' '4 f£ ;l Fj. ■. M'|| I l!»|v I i .i I v.,| p (■ j' p f |‘n, m . k'Mj31llI■ <> 1 - I" 1 ! . I *p \ i I|TI—,T t -1 
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PUNE CITY ZONAL OFFICE 

1183/A 'Yashomangar F C. Road. Shivajinagair, Pune - 5, 
Tele. : 020-25573402/3303, FAX 020^25510812 
Head Office : LokmangaL 1501 .shiYajinagar, Pune-5 


Sale Notice for Sale of Immovable Properties 
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E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act 2002 read with provision to Rule B (6) of the Security interest (Enforcement) Rules, 2002, 


Nolrca is hereby ^iven to the pubhc ih general and in particular to the Borrower/s and Guaranlor/s that the below described immovable properties mortgaged/ charged to the Bank of 
Maharashtra, Ehe Symbolic / Phys cal possession of which have been, taken by the Authorized Officer of Bank of Maharashtra will bo sold on ,£ As is where is", “Whatever there is", "As 
is what is" and '‘Without Recourse" basis in e-auclion on 27£09/2020 between 1-00 p.m. and 3.00 p.m. for recovery of the balance due to the Bank of Maharashtra from the Borrowers 
and Guarantors, as mentioned in Ihe Sable Details of Borrowers and Guarantors, amount due. Shod Descnphon of the immovable property and encumbrances known thereon, 
possession lype, reserve price and earnest money deposit & increment are also given as: 


Sr. 

No. 

Name of Borrower end 

Guarantors 

Amount Due fi 
details of 
encumbrances 

Short Description of 
the Immovable Property with 
Known Encumbrances 

Possession 

Type 

Reserve Price / 
Earnest Money 
Deposit 

1 

Borrower : 1) Padma Marbles - Proprietor, Mr. Lalit 
Praiapsing Kotherl and Guarantor 2) Mre. Meemaxi Lalit 
Kotbari, Address of 1 and 2: Flat No. 702, 7th Floor, Awing , 
Umii'idti Building, Survey No. 61, 62. Kondnawa Eludruk , Tal.. 
Haveli, DisL. Pune 46. 

A/C is of Somvar Path Branch, Contact Parson : Mr. 
Pradaep Bhat. Branch Manager 9960357775 Landline No: 
02Q- 26129006,' 26121556 

Rs 2,24,32;000/- (Two 
C rare Twenty Four Lakhs 
Thirty Two Thousand) 
plus future imerest/cost 
tnereon as applicable 
wof 03/09/2020 minus 
recovery ifany. 
Encumbrances: Not 
Known 

Property Lot No.1: Residential Flat 
No 702, 7th Floor A * wing, Unnnati 
Co-op Housing Sociely, Sun/ey No 
61 Hissa No. 6/1. 5A/7 and Survey 
No., 62, Hissa No. 2AM/2/3, 2A/1fflffi 

2A/172/2/2, 2A/172/1, 2 A/ 1 / 2 . 
K.ondhawa Budruk. Tat: Haveli. D:st. 
Pjne (admeasuring 1175 Sq. Fts. Du It 
up area *Tomaco area of 168 Sq Fts. + 
Parking NoB4>&of90Sq. Fts.) 

Physical 

Possession 

Reserve Price: 

Rs 49,3#,QQQ/- {Rupees Forty 
Nine Lakhs Thirty Six 
Thousand Only) 

EMC : Rs 5,90,000/- 
(Rupees Five Lakhs Ontyty 
Increment Amount 

Rs 29,000/- {Rupees Twenty 
Thousand Only) 

2 

Borrower : M/s. Yog ash Engineering Works through 
Proprietor Mr.. Arvind Jagannath Chocdhari. Address: S. 
No. 690. Pluge Industrial Estate, Near Vidya Sahakarl Bank 
Ltd., Bl osari, Pumd-411060, Guarantors 1) Mrs Ratna Arvind 
Choudhari, Address: Plat No. 10, 2nd Fluor, Sayog 
Residency, Sec 1, P. No. 63(01, Inrireyanmagar PCN IDA 
Bhosari Pune 411039 2) Mr Sunil Iklagam PatiE. Address : 
Flat No. 29 Om Sa: Park, 216/1, Sanl Tukakaram Nagar, 
Bhosari Pune 411030. A/C is of Somvar Path Branch, 
Contact Person : Mr Pradeep Bhat, Branch Manager 
9960357775 Lendl ine No 020-20120006/26121556 

Rs, Oi.&fl.OOO,'- (ftupMS 
Ninty Three Lakhs Ninety 
Nna Th a us and) plus 
luture tote rest/cost 
there oil as applicable 
w.e.f 24/07/2020 minus 
recovery if any. 
Encumbrance k. Not 

Known 

Property lot No.2; Flat No 10 2nd 
Floor, Suyog Residency, admeasuring 
980 Sq. Ft situated at Sector l 
PCNTDA, P. No. 63K/1. Opp 
Vaisrinav Mata Mandir, Indrayoni 
Nagar, Bhosari, Tal Haveli, Disl. Purne 

Physical 

Possession 

Reserve Price 

Rs, 39,00.090/- (Rupees 
Thirty Nine Lakhs Only) 
EMC : Rs 3,90,000/- 
I'Rupees Three Lakhs ninty 
thousand Only) 
tncremenl Amount 

R s 25,000/- (R li pees Twenty 
Five Thousand Only) 

3 

Borrower; Mr. Mahesh Vi madia 1 Bora, ^lat No 7, Yugmsnen 
Apartment Building Nd B 202 Scmvar Pelh, Daruvraia Pgpl, 
Pgne- 411011 Contact DetaiIs of the Branch: - Name oF 1 he 
SSI Branch Manager: Karnik Pradeep Vaijananth 

Mob. No 9020593210,020-24275EVM/34264474 

R s 66 ,13,000/- (Rupees 

Siaty S:k Lakhs Thirteen- 
Thousand) Future 

inleresti'cnst thereon as 
applies b F e w.e.f 
30^7/2020 minus 
recovery if any, 
Encumbrances: Nat 
Known 

Property Lot No.l: Flat No. 702, 7th 
Floor. C wing. Atrium Skyward, admn. 
carpet area 61.69 sq.rntr. alongwith 
terrace/balcony admn. Area 8 .t 7 sq. 
nitr. with covered car parking admn. 
A r ea 1D.4L! sq.mtr. sltualad ai S.No.5. 
Hissa No Vi, 2/4/2, S.No. 6 , Hisaa No 
2A/3. 2A/3, 2A.'6, S. No 7, Hissa No 
5/2,'2. 5/5, 9B Mgyijg Unrin, Tal Undri 
Tal Haveli D sr Pune-J 11 PfK) 

Physical 

Possession 

Reserve Price 

Rs 40.00,000i’- (Rupees Forty- 
Lakhs Only) 

EMC ; Rs 4.90,000/- 
(Rupees Four lakhs Only) 
Bid Incfomcnl Amount 

Rs. 20,000/- [Rupees Twenty 
Thousand Only) 


1) Dale of E- Auction: 27/08/202& belwoon l.oo p.m and 3.00 p.m 2) Inspection Data & Time: 2O. , O8. , 20 2O botwaoin 11:00 a.in. and 4:00 p.m 
3) Last Dale of Su bmissi o n of E M D: 25/0 S/2020 dll 4.30 p. rn. 

For colailed terms and conditions of the sole, please refer lo the link' Fiitps:Wwww.bankoftwaharashlra.in/pfOperties_for_sale and hUps://www.bartkeau ttion&.t&ni provided in the 
Bank's website. The Bank reserves the right to postpon e/defer/cancel this e-auction in prevalent CO VtD situation. 

(A.A.KLilkami) 

Date : D5j , DflJ202Q Authorized Officer, 

Plate: Pune Pune City Zone, Pune 





Shivalik Rasay^n Limited 

HteijD Ol'ice Village KDlhupanl, P.Q. 
Ch*n danwitl, cctiradue • 2WW 
|ClN: LJ423TUR19T9PLCDDS0411 


NOTICE 

NOTICt nereoy jivfri pr/srant ta Resublon 
JS $ ol SEBl (LiMmo 6w#fltfoii4 lliscbsurs 
Requirement; Regiil4licn&, 2015, :hs Meeting af 
B-nard of Direrisrs -af Shivalik Pasaysr Linhsc 
will be hed cn Thursday, August 11 20ZC at 
15G6. Chkaiiu tm« r, 43 kcnu Place NewDefti- 
11JC19, irrer alia re spjipd?r appriqu? and lake 
or recc-rd ft a Ln-audited Financial Resuits 
l&lancalene S Consolidaied) for :he cuarlE' 
■erdir g or June 19, 2020 and to ransidcr i 
aopraue dreti si'r.jiai Report hr fts F nanciai Tee 1 
201^-211. 

Tra ruljoe may te a:oeF.Fad on Ihe Company's 
viebsitE at v.'Wtv.s" vaL'iresayan.cc m and may 
also few accessed On Ihe Gluck EuchanJewabSilB 
aLwviM.bseirdia.ccun 

Sy order ol fteOeafic 

Far Shlvjfck Rjsayan Lnmttu 
SdJ- 

Place: FJew Delhi Parul ChiKidhary 

Fteteto 05 04 2D2C Cnmptny Sscndary 


NOTICE 

Notice li hereby given that the Folio 
No. 74357580 fi ST4^1« and Shjpe 
Certificate Nu 127490 & 173934 for 
Lit) & 40 Shares respi.teh vlv boaiing 
Distinctive No from 35709953 to 
3571(3011 fi 10360747 to 18360786 
respectively standing In th*,’ rremes g( 
5hakunlal4 Ashwin Desji fi Ltev^ng 
Ashwln Ftesai In the books of Uloatedi 
Cement Ltd., has been lost r'lsplaccd 
& the advertiser has apphed to the 
Company for issue of duplicate share 
certiorates in lieu thereof Any persons 
who >mv«» cIuut’a yn th§ sriir! sF a es 
shoutd lodci^ such claims w th iF'v 
company's Registrar fiTransfer Agent 
KFin Technologies Pvt Ltd., Seleniu m 
Tower-B, PIot 31-32, Gachibowfr, 
Financial District. Hyderab^ii-5i>0C32 
within 15 days from th^date of notice 
fji ling whith thf Comp arty will 
proceed to issue duplicate share 
certificate i n respect oF the uid shares 
5d/ Name of the 5ha ■ c Holde j s 
I !■ Sbakuntala Ashwin Desai 
2] Devarvg Ashwin Oesoi 
Date 07‘0&-2G20 Place Wumbai 







5 IBKHI( 5 ttUBSaLEIE£iEBK 3 IU 


HINDUSTAN PETROLEUM CORPORATION LIMITED 

(A Maharatna Company) 

REGD. OFFICE : 17, JAMSHEDJI TATA ROAD, MUMBAI ■ 400 020 
WEBSITE: www,hmduStanpetToleum.com, E*niail: cOrpilqO@fipcl.ifi, ClN Nor; L23201MM1952GO1UO8858 


V 

Delivering 

Happiness 


* 


EXTRACT OF THE STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 th JUNE, 2020 


(T in Crore) 


Particulars 

Standalone Resul 

ts 

Consolidated Resu 

ts 

Quarter Ended 

Year Ended 

Quarter Ended 

Year Ended 

30.06.2020 

30.06,2019 

3103.2020 

30.06.2020 

30.06.2019 

31.03.2020 

Un-audited 

Un-audited 

Audited 

Un-audited 

Un-audited 

Audited 

Total income from operations 

46,107.55 

74,812.73 

2,37,416.93 

46.168.70 

74,878.77 

2,87,742.05 

Net Prof it/(Los$) for the period {before Tax and Exceptional items} 

3,728.41 

1239.04 

2 : S75.52 

3,119.71 

1,301.44 

2,377.22 

Net Prof it/'(Loss) for the period before tax (after Exceptional items) 

3,728,41 

1,239.04 

1,572.59 

3,119.71 

1301.44 

1,374.29 

Met Profit/ (Loss) for the period afte r tax (after Exception a: items) 

2813.83 

810.95 

2637.26 

2,252.65 

377.48 

2638.73 

Total Comprehensive Income for the period [Comprising Profit/’ (Loss) 
for the period (aftertax) and Other Comprehensive Income (after tax)] 

2,809.43 

790.62 

2.186.56 

2,244.20 

856.96 

1,980.91 

Reserves (excluding Revaluation Reserves) 



27,438.15 



29,456.41 

Paid up Equity Share Capital [Face \felue ? 10/- each) 

1.523.52 

L 523.82 

1.523.82 

1,523.82 

1,523.82 

1,523.82 

Basic and Diluted Earnings Per Share (ofT 10/'- each) (not annualised) 

18.47 

5.32 

17.31 

14.78 

5.76 

17.32 


Notes : 

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBi {Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The full format of the Quarterly Financial 1 Results is available on the Company's Webpage - (http://www.hrnrfustanpetroleum.comi/Rnancfal) and Slock Exchange websites 
(www.bseindia.com) & (www.nseindia.com). 

2) Previous period figures have been regrouped/reclassified, wherever necessary. 



Place : Mumbai 
Date : August 06, 2020 


^ TZRjrn 4il sfltr 


<•*» 

RlMTfyi 4*1 u 

/hpcl l^/hpd I 0/hpd 



or 

C4LKi*>AriHa 
THE HAHATHA 


By order of the Board 
Hindustan Petroleum Corporation Ltd; 

sd/- 

R Kesavan 
Director (Finance) 

DJN No. : 03202118 


finaneialexp.epapr.in 


Ahmedabad 



































































































































































